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............................................................................. (“Borrower™). This Sccurity Instrument is given to .o,
...M.EIRSI'..BAM(..QE..WHITING ................................................................................. , which is organized and existing
under the laws of .........THE ..STATE. OF.. INDIANA..........cccorrnne , and WhosC address IS .o.oveivienreeninnernieri oo

+1500...L19TH.. STREET, . WHITING, .. IN. 46304 ...t s (“Lender”).
Borrower owes Lender the principal sum of ..... SIXTEEN..THOUSAND.. ANDL NO/LOQ c.coouuevvmmrinnnissisissssssissssnsssisnnes
KKK RKFEKR KRS RAAKKAXKAAKR..... Dollars (U.S. §.. 16000,00 e ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"), whrch provides for monthly payments, with the full debt, if not
pald earher, due and payable ON .o ATIAFIGT: G5 D (AR erverseessessessommsssimimemsnisssseisassssstessssessnes This Security Instrument -
secures to Lender: (a) the repaymemUGP%P ebt cv:dcnccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security ofthls , |
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and,
the Note. For this purpose;: Borrowcr does -hereby mortgage, grant and convey to Lender the following described’ property

locnted in . R Countyr Indiana: - |
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N

. 1oTS'8, 9, 10, 46, 47, AND 48, BLOCK 2, HIGHLAND, A SAMUEL:C. BARTLETT"
' ,;""SUBDIVISION TO' CEDAR LAKE, AS SHOWN IN PLAT BOCK 18, PAGE 32, IN LAKE -
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which has the address of: . 1224 W, 127THA‘[/§NU]E ....................................... I CEDAR..LA@E};] ...... i S reensiony
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TOGETHER WITH all the improvements now of. hereafter ‘erected on the property, and all easements, nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Sceurity Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record. ¢

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with _
limited variations by jurisdiction to constitute a uniform security instrument covering real property. W

'INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lcz\schold‘.puymcnts or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
g,%gdcr pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

:Lender may agree-in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid; Lender shall not be required to pay Borrower:any interest.or earnings on the-Funds, Lender

 shall give to Borrower; without charge, an annual accounting of the Funds showing credits and debits to the Funds and the -

ﬁufﬁoss fof which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. : ‘ ' - o .
~If the amount of the Funds held by. Lender, together with the future monthly payments of Funds payable prior_to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at-Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fiinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to.Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. ,

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-
graphs 1 and 2 should be applied: first to amounts payable under paragraph 2; second to interest; and last to principal.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the'lien or forfeiture of any part of the Property; or (c) secures from the.holder of the lien an
agreement satisfactory to Lerider subordinating the lien to this Security. Instrument. If Lender determines that any. part of
the Property is subject to a lien which may attain priority over this Security Instrument, ‘Lender may give Borrower a.
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice, .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments, 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,-
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and:

fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is nccessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sunis secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower arid Lender agree to other terms of payment, these amounts shall bear interest from

‘the date of disbursement at.the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
-requesting payment.
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If Lender .required. mortgage: insurance as a condition of maktng the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti} such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspectlon

9. Condemnation, The proceeds of any award or claim for damages, direct or consequentml in connection with
any-condemnation or other takmg of any part ol‘ the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be pard toLender.

“In:the event of a "total taklng of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, ‘whether or not then due, with any excess paid to Borrower In the event of a parttal ‘taking.of the Property,
unless Borrower and Lender otherwrse agree in writing, the sums secured by this Security Instrument shall be reduced by:
the:amount of, the proceeds multiplied by the following. fractron (a) the total amount of the sums:secured: immediately-
before the taking, dwrded by (b) the fair market value of. the Property immediately. before the takmg /Any balance shall be

" paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrttmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower § successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwrsc modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ongtnal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall'not be a waiver of or preclude the exercise of any right or remedy.

A ll Successors and Assigns Bound; Joint and Several Llabrhty, Co-signers. . The covenants.and agreements of
this Secunty lnstrument shall bind and beneﬁt the successors and assrgns of Lender and Borrower, subject to the provisions
of paragraph 17! BorrOWer s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security -
lnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

,.»..-....‘,_.

{that Borrower s intercst in the Property under the terms of this Security lnstrument (b) is not personally obligated to pay
ithe’ sums secured “by:this. -Security Instrume it; and (c) agrees that Lender and any other Borrower may agree to.extend,
imodrl‘y, forbear or make any accommodattons wrth regard to the terms of this Secunty Instrument or the:Note wrthout
“that Borrower.s consent

OEASS b X Lonn Charges. If the loan secured by this Security Instrument i is subject to a law. whrch sets maximum; loanv

‘charges and ‘that: law_is ﬁnally mterpreted 50 that the interest or other loan charges collected or.to be collected in.

connectron with' the loan:exceed:the. permnted ltmtts, then: (a) any. such loan charge shall be.reduced by .the amount.
necessary to reduce the charge to'the permrtted limit; and'(b) any sums already collected'from:Borrower which exceeded
permitted’ ltmtts will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or expiration of upplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed-to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticé to Borrower. Any notice
provtded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph..

15. Governmg Law; Severabtllty This Security Instrument shall be governed by federal law and the law of the
le’lSdlCtlon in which the Property is located. In the event that any provnston or clause of this Securrty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provrslons of this Security Instrument or the Note
whtch can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and-the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ol' the Property or-any.
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and. Borrower is not a natural:
person) without Lender’s prior written consent, Lender may, at its option, require immediate. payment in full ofall sums-
secured by this Security Instrument. However, thrs option shall not:be exercised by Lender if exercise is. prohrblted by
federal law as of the date of this Security Instrument.

1If Lender exercises this option, Lender shall give Borroweér notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this.
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as. Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured bythis Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelefation had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 ot 17.
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NON UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19 Acceleration;- Rcmedies. Lender shall give notice to :Borrower prior to acceleration following Borrower's
‘breach of any covenant or agreement in this Secunty lnstrument (but not prior to acceleration under paragraphs 13 nnd 17
unless applicable law. provides’ otherwise) The natice shall specify: (a) the defeult' (b) the action required to cure: the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of.the sums
sceured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the.foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may farcclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not Jimited to, reasonable attorneys® fees and costs of title evidence,

204 Lender in Possess:on. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by

L judrcnallyrappomted recewer) 5 Il be enutled {fo enter upon;itake possession of and.manage the Property and to collect.the
L rents ,of the Property |nc{l(9d;ng ‘those; past due.eAny rents;collected; iby. Lender;or. the!receiver'shall*be apphed ﬁrs!%toe-;_{: L
' aymegtrof the. gﬁosts oﬁmanagement of the:Property-and collection of.ents, including):butinot ‘limitedito, receiver'sifees,:, . .-

e 370480

premlums on recewer 8 bonds ‘and reasonable; attorneys" fees;and then to the sums secured by this Secumy Instrument.:. e
e 21 3Release. Upon payment.of all'sums:secured:by this' ‘Security- lnstrumem, 'Lender shall release thls Secunty’f
rii ‘;‘ent ‘without. charge to Borrower. - o
22 Wmver of Valuation and’ Appraisement Borrower waives all nght of valuationand appransement.

23 Riders to this Seeur ity. lnstrument. 1f one or mare riders are cxecuted by Borrower and recorded together wuh _
this’ Secumy Inslrument (hc covenants and agrccments of each such nder shall be mcorporated into and sha ’

supplementithe covénants and. agrcements of this Securify Instrumcnt as if:the rider(s) were a. part: of thi unty o
Instrument: [Check applxcable box(es)]

) Adjustable ‘Rate Rider [] Condominium Rider D~2—4 Family Rider
[] Braduated Payment Rider [] Planned Unit Development: Rider ' '
(] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

—Borrower

. —Borrower

L AR : . S

e e IYH ’i PSRy e e T A e R AN LR e Y W e

e ﬁpw .:F;w %0 ' o T R
B “.\! P

NE v

'gi‘. \“' &A f'v

e .oon.‘

:STATp§FlNDMNA 5 W

" v '», ‘ . ‘ : ‘
4 o N '
Ve “/,On’lidﬁ‘ ) ¥}6 .dayof ., fore me (he undemE

R

or swdﬂounty. personally appea &
o ' ~_ i veeeaen Cere e ,and acknowlcdged the execution of the foregomg lnstmmcn;.

and end official seal.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this ... 28 day of ... JULY e ,19...88, and is
incorporated into and shall be deemed to amcnd and supplement the Mortgage, Deed of Trust or Sccurrty Deed (the
“Security Instrument”™) of the same datc&r\/ the u%iﬁrs ned (the “Borrower”) to secure Borrower's Adjustable

Rate Note (1he “INOLE” ) 10,8 D D L o verseseresseessssssssesesessstesesssretsssossssssssossssnsssssons e

...............................................................................................................................................................................................

[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY;

ADDITIONALCOVENANTS Inaddition to the covenants and agrecments made in the Security lnstrument Borrower o
and Lender furthér covenant and agree ‘as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .. 82200....%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of vvvvevnnes SEPTEMBER.........., 19..82,, and on that day
every 12th month thereafter.  Each date on which my interest rate could change is called a “Change Date.”

(B) The Index |

Beginning with:the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities ddjusted to a constant maturity of 1 year, as made available by the Federal

‘Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date i is called:the -

'“Currcnt lnuex »

If :the lndex is no longer available, the Note Holder will choose a new mdcx which is based upon comparable
information. The Notc Holder. will.give' me notice of this choice. '
(C) Calculntion of Changes

Before each: Change ‘Date,:the Note Holder will calculate my new interest rate:by. addmg 'IWQ ............. :
AN, 500/1000.... . percentage:points (. .24R00...%) to the Current Index. The Note. Holder will ithen round the

result of this addxtlon tothe nearcst one-cighth of onc percentage point (0 125%).. Subject to thelimits stated m Sectlon' P \-: :
: 4(D) below. this rounded amount will. be .my new interest rate untrl the next Change Date. gy

The Note Holdcr wxll then determine the amount of the monthly payment that would be: sufﬁcrent to repay the: -

unpaid principal that I'am “éxpected 1o owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than......... 10.50Q....% or less than
........... 6..9500Q....%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than onc percentage point (1.0%) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than ....14..500..%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment chariges
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

" payment before the cficctive date of any change The notice will include information required by law.to be given me and

also the title and telephonc number of a person who will answer any-question [ may have regarding the notice,

B TRANSFER OF THE PROPERTY. OR A BENEFICIAL INTEREST IN BORROWER

‘Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:
Transfer of the Property ora Beneficial Interest in Borrower. - If all or any part of the Property or any rnterest initis

‘sold or transferred (or,if a beneficial interest:in Borrower is sold or-transferred:and Borrower:is not.a: naturalperson) = .. -

without'Lender’s prior.written consent Lender may, at its option, require immediate payment in full oﬁall sums secured

-by this Security Instrument. However, this optlon shall not be éxercised by Lender.if exercise is: prohlbrted by federal law. : ..

-as “of. the date of :this Secunty Instrument.. Lender also shall/not éxercise this option if: (a) Borrower causes o’ ‘be’
submitted to Leénder information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-1=-Single Famuy—mnn Mae/Freddie Mac Untform Instrument Form 3108 3/85.

BANKERS SYSTEMS, INC., 5T, CLOUD, MN 30302.' FORM ARR-5-1

,,,,,,




To the extent permitted by applicable fuw, Lender may charge a reasonable fee as a condition to Lender’s consent to
: the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transfercee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the

cxpiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice
or demand on Borrower.

, :BY SIGNING. BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.; ' - :

-Borrower ©
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§ -Borrower
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