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. . . TOGETHER ‘WITH :all the’ 1mprovements now or hereafter erected on. the property, ' and all easements, rights,; .

- lppurtemnces, rents, royaltres, mmeral orl and’ gas rights:and profits,-water’ nghts ‘and 'stock -and all fixtures ‘now'or. "’
-, hereafter a part of the | property All replaceménts and additions shall also be covered_by this Security Instrument’All of the
foregoing |s‘ref ‘rredto ln thrs Secunty Instrumentasthe “Property MR

. 1-mon§ege, grant and convey'the. Property and: thet the: Property is unencumbered?:;_ ran
, ,Borrower ‘warrants’ andrwrll defend generally : :alliclaims ‘an, d ands; s

i
i
5

,Y"
e
%
I
z




- 'UN1roRM COYENANTS,  Borrower and Lender covenant and agree as follows: , o e

- 1. Payment of Principal and Interest; Prépayment and Late Charges.: Borrower shall promptly. pay, when due: -

the principal 'of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. . ... = |

2 Fundsfor Taxes and Insurance, Subject to applicable law or (0 a written waiver by Lender, Borrower shallpay -~ ‘
to Lenderion the day monthly;payments are due under. the:Note, until the'Nofe is paid in)full*a sum (“Funds™)'equal to -

¢
:
¢

one-twelfth of: (a) yearly taxes and assessments which. may attain priority. ovcil._this;’,Sgc“_'ﬁ'rijy,;lﬁg@m“cﬁt}g(b)- yearly.
- ‘leasehiold ‘payments- or ground rents on. the: Property, iif; any; (c) yearly hazard :insurance: premiums; and;(d) yearly:
~.mortgage insurance premiums,.if any: These jtems are called “escrow.items.” Lender may.estimate,the Funds duie on the:
basis of current data ard reasonable estimates of future escrowitems, . o o Lo T e
., . Vhe Funds shall be held in an institution the deposits or accounts of which are insured or guaranfeed by a federalor, .~ .
- state:agency. (including Lerider if Lender is ‘such’an’institution), Lender shall apply'the Funds fo pay:the escrow items, .
- Lender may:not charge for holding and'applying the Funds, analyzing the account or verifying the escrow items, unless:
. Lenderipays Borrower.interést on the Furids and applicable law permits Lender.to make such a charge.’Borrower and' "
Lender may. agree in writing. that interest'shall bé paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annuaslaceounting of the Fundy showing credits and debits to the Funds and the
purpose for which each debit to the Funds v made. The Funds are pledged as additional security for the sums secured by
this Sceurity Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed tiie wmonnt required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I under paragraph 19 the Property is suld or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sceured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. ;
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall 1
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice, ' _

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender i
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. ' o

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. . o .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appll_c_d,tvq restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess .p_ql,c\i to Borrower. If
Borrower abandons the Property, or doces not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. . . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procced_s rcsulnpg
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, .

6. Preservation and Maintenance of Property; Leaseholds,  Borrower .?hull not destroy, dumngc or substantially
change the Property, allow the Property to deteriorate or commit waste. 1 this Security Insirumcnl is on a lca_seholl%,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold an
fee title shall not merge unless Lender agrees to the merger in writing. . - crform the
7. Protection of Lender's Rights in the Property; Mortgage Insurance, 11 Borrower 1;\\\?.. o pot Ol‘j“\ﬂ”*“:
covenants nnd agreements contained in this Security Instrument, or there is a legal proceeding thlzn may slgmhu‘nl l) d' ec
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for C(’“dcm“)‘"‘“o“ or 10 cnf\ordcc‘a\\.sl(:r ’
regulations), then Lender may do and pay for whatever is necessary to protect thqvnlucqf!hc Property and Len der's rig 'lt 5 : L
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over_thxs SIC}CUH Iy ;
‘Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7,/Lender does ot have todoso. ; 4 by thi
Aty apiounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured )} lis
Sccurity Instrument. Uriless Borrower and:Lender agree to other terms of payment, thése amounts shall bear interest from-
the date of disbufsement at the Note rate and shall be payable,.with interest, upon-notice from Lender.to Borrower
requesting payment. ‘
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If Lender required mortgage insurance as a condition of m.tkmg the loan secured by this Sccunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8.. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property ‘Lender
, shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspection.

X 9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection w1th
any condemnation or. other taking of any part of the Property, or for conveyance in lieu of condemnatton are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
. Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial takmg of the Property, Lo
sunless Borrower,and Lender otherwise agree in writing, the sums secured by this Security Instrument’ shall be reduced by o
:the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured lmmedlately :
before the takmg, divided by (b) the fair market value of the Property immediately before the taking: Any balance shall be -
pald to Borrower. '
- If the Property is, abandoned by Borrower, or if, after notice by Lender to- Borrower that the condemnor ofl’ers to.
( make an award Or ¢ settle a clarm for damages, Borrower fails to respond to Lender within 30 days after the date the nottce is
o glven, Lender authonzed to collect and apply the proceeds, at its option, either to restoration or repair ‘of the Property or

. ‘tothe sums secured by this Secunty Instrument, whether or not then due.

. - Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to pnncrpal shall not extend or.
postpone ‘the due date of the monthly payments referred to in paragraphs 1 and 2 or.change the’ amount of such payments. g
.. 10. Borrower Not Released; Forbearance By Lender' Not 'a‘Waiver. Extension- of the tlme.for payment or
modification- of: amortization -of the'sums secured by. this- Security’ Instrument granted by L'e
‘interest of, Borrower shall not operate to release the liability of the original '] Borrower or Borrov €
:Lender ‘shall not.be required to commence proceedings against: any.successor in mterest oF. Tefuse t0- éxtend ‘time. for
ipayment or otherwise modify amortization of the sums secured by:this Security lnstrﬁme by reason,ovf,a'nny demand made‘,' _
by the original Borrower or. Borrower's successors in interest: Any. forbearance by’ Lender ln'exercrs1ng a'n} rtght or remedy

~ shall not be a waiver.of or preclude the exercise of any nght orremedy. R
‘ 115 Successors and: Anlgne Bound; Joint:and Several: Llablllty, Cos_slgnerl.( The covenants and agr_ ments 'of }
: thls Secunty Instrument shall bind and benefit the successors and asstgns of Lender and Bor 5 subject tothe proyrslons
‘of paragraph: 17.Borrower's covenants and agreements shall be joint'and several:"Any-Bo ower wh €0 rg"r’l’svthl Sec ty

Instrument. but does: ‘not execute the Note: (a) is co-signing this Security: Instrument only to mortgage, grant ‘

‘that Borrower s interest in the Property under the terms of-this Security* Instrument; “(b)'is not perso ally

,.,,;the sums secured by ‘this Secunty ‘Instrument;.and (c) agreesthatiLender. and any: other)Borrower

o rmodll'y."forbear or.make any. accommodatlons wrth regard to; the terms of. thrs Secunty lnstrument or the No; i
e \that Borrotizer 8 consent . ’

4 lf the loan secured by | thls Secunty Instrument is subject to a: law whrch sets maximum loanl
charges, and “that'law i is ﬁnally mterpreted so that the interest or other loan charges:collected or to:be collectedjn
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be trealcd asa
partial prepayment without any prepayment charge under the Note.

13. Legrslatron Affecting Lender’s Rights, I enactment or expiration of appllcable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its optlon, -
may require immediate payment in full of all sums secured by this Security Instrument and may. tnvoke any remedtcs
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the sccond paragraph of

aragraph 17.
P 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by dehvermg itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

_ - ofinot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

.- this Secunty Instrument. If Borrower fails to'pay:these sums prior to the expiration of thrsrpenod Lender may invoke any

rernedres permrtted by this Security! Instriment.without’ ﬁxrther notice or demand on Borrower.; - ..
-~ .../18, Borrower's Right to:Relfistate. * If Borrower meeis Certain:conditions, Borrower, shall h

i enl'oreement of. this Secuntyilnstrun?ent ‘discontintied at'any time prior to the earller of: (a), 5 ‘days (or such i

: iapphcable law, may, specll’y t‘or remstatement) before saleof the Property punuant to any power of ule‘oonulned_ thh

Seeunty Instrument; or'(b)ientry of anjudgment enforcmg this Securlty lnetrument_ Thoee eonditlom are tlut Bormw

- (0).pays; vbender l“' ms:which:then ,would be due under. this: Security. Instrime: 1t and; the! Note' \had ;no' s

[ y. default of any'othericovenants'or greements; (c);pays all expen: ‘incurred in enforcing, thll

Instrument,sincluding, but not limited to, reasonable attorneys’ fees;.and (d)! takes such ‘actionas; under llll)'

-{reuonably require:to:assure that: the;llen "of this: Secunty lnetrument, derfe_.inghts. intlle erty and

 obligation‘to’ pay. the- sums  secured, by, this’ Security. Initrument : shall: coritinue uncl

- “Bofrower, this Secuirity; lmtrumentand the. obltgatlons secured hereby shall remain fully effective'as if no'a

‘occurred, However, this right to rein tateshallnotapplymthecueoheeelemtonunderpemplu 13or

]
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies.:Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by thls Security Instrument, foreclosure by judicial proceeding and sale of the Ptopcrty The notice shall furtlm
inform Bon-ower of the right to reinstate after acceleration and the right to assert in the foreclosure pfoceedlng the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the dmult is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may. foreclose. tllll Security lmrument by judlclnl proceedlu.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not Jimited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider (7] Condominium Rider (] 24 Family Rider
[} Graduated Payment Rider [ ] Planned Unit Development Rider
[] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded w?a //%
.................. /W‘/'*’ [r BV o (Seal)
otk —Borrower
5 (i st
(‘;ﬂ)&ﬂb‘iﬂ’\%‘“)“) .................. (Seal)
Dec Ann Botts —Borrower

{Space Below This Line For Acknowledgment]

STATEOF  ........ Indiana . ...
SS:
COUNTY OF ........ Lake | .
The foregoing instrument was acknowledged before me this.......: JUly . 28, 0908
(date) &,
by ..Dennis J. Botts and Dee Ann Botls,  husband and wife . ... ..., ‘”i ...........
(person(s) acknowledging) \\umm.,
\ ) ‘u ?}tl
My Commission expires: L
THONAS BLINTH Tk,
MOTZRY PUBLIC STATL GF BDIARA : M
0 LAXE cwnlh' /%7 /1777’///((/‘27/“ ‘(SEM‘)
Py COTISSION EXP. AUG.17,1392 Thomas GuidenNotary Public . . " : \ AN
~L - ,

This instrument was prepared by JHTRFY . %T(IR VICE PRESIDENT

......................................................................
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