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— THIS MORTGAGE, made the 23th day of JULY 7
Cynthia L. Leggitt L A.D. l‘)ég , between
of the City of Portage in the County of Porter , and State of Indiana

“(hereinafter with ~ her  heirs, executors, administrators, and assigns called the mortgagor), and
LakewMortgage ‘Company, Inc,

a corporatron organized and existing under the lawsof  the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),
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WlTNESSETH That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in thg'prin'c'iﬁ:’?,o‘z ,
sumof FIFTY THREE THOUSAND NINE HUNDRED SEVENTY SIX AND -00/100 N e P
Dollars ($ 53,976.00 == )35 Co ‘
- m L
£ #39
as-evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with = ‘2
) interest from date at.the rate of EIGHT AND ONE HALF * - ?:T:;é =
S
i per centum ( 8.5 &

perannum on the unpaid balance until paid, the said principal and interest to be payable at the office of
* "SEE ADJUSTABLE RATE RIDER"

P ey v,

Lakel Mrt)hrtg?ge Cohm;;any, Inc. vin Merrillville, Indiana ‘ j

or at such other place as the holder may designate in writing, in monthly installments of * FOUR HUNDRED FIFTEEN AND 03

** "SEE ADJUSTABLE RATE RIDER" Dollars ($ 415, 03.%* /100
commencmg on the first day of SEPTEMBER , 19188, and on.the first day ofeach month thereafter untrl:

the :principal and interest are fully paid, except that the final paymcnt of the entire tndebtedness evrdenced thereby, tf not:
sooner patd shall be due and payable on the first day of. AUGUST 2018. : ‘

NOW, THERE[‘ORE THIS INDENTURE WlTNESSETH ‘That the mortgagor, in consideratron of the premises and for
the. purpose of secunng the payment of the money aforesatd and interest:thereon according to ‘tenor and effect of the said.
‘promissory note, above mentioned, and also to securc the faithful performance-of all the €0 ts, conditions, stipulations:
-and agreements herem contained, does by these presents, mortgage and warrant unto the mortgagee all'the followmg described:
‘lands and premises, situated and bemg in the. City
‘of Hobart in the County of Lake and State oflndiana ‘to wit'-'

LOT 16 IN BLOCK 1 IN LAKE: GEORGE PLATEAU, UNIT NO. 1, IN THE: CITY OF HOBART, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 33 PAGE 43, IN THE OFFICE OF THE' RECORDER OF

LAKE .COUNTY, INDIANA, :
PERMIT 45 -146A GARY
LAKE MORTGAGE CO., INC.

~ The Intangibies tax on this tnstrument ‘is *
paid ditact to the Inlangibles Tax Divisign
in accordanc with Ch. 153, Acts, 1957

OFFICIAL  PERMIT STAMP

¥ *% OR IN PART, ON ANY INSTALLMENT DUE ‘DATE. . Approved by lntengibles, Tax Division

fmcludmg ail buildings and rmprovements thereon (or that may hereafter be erected thereon); together with the hereditaments
-and appurtenances and all other rights thereunto belongrng, or in anywise now or hereafter appertammg, and the reversion
-and reversions, remainder and remainders, rents, issues, and proﬁts thereof, and all plumbmg, heating and lrghtrng ﬁxtures, :
.and equipment now or hereafter attached to or used in connection, with said premises,.

AND THE MORTGAGOR: FURTHER COVENANTS'AS FOLLOWS *SEE RIDER o FOURTH ‘PAGE!

1..Thathe willp pay the indebtedness as provrded insaid note and this mortgage and that he isthe owner of said| premrses
-in fee srmple anrlege is reserved to pay the debtin whole, - V(- : PAYY ,

S et A i s s

<3<_2>

_ 2 That, in order to more fully protect the security of this Mortgage;. he will pay to the mortgagee, together with and in
addition to, the monthly payments under the terms of the Note secured hereby, on the first day of each month until the said
Note is fully paid, the following sums:

(a) A'sum equal to the.ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard i insurance covering the mortgaged property, plus taxes and assessments next due’ |
on the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor dtvrded by the:
number of months to elapse:before one month prior to the date when such ground rents, premtums, taxes and: 1
assessments will become delinquent; said sums to be held in trust to pay said ground rents, premiums, taxes,’and
special assessments; and.

(b) Allpayments mentionedin the preceding subsection of this paragraph and all payments to be made under the Note
secured hereby:shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth: s

, (I) Ground rents, taxes, special assessments, fire and other hazard insurance premium; : C ‘
; ‘(II) Interest on the Note secured hereby; and

] - (ITT) Amortization of the principal of said Note. : .
: Any deficiency.in the- amount of such aggregate monthly paymént shall, unless made good by the mortgagor prior -
to the duie date of the next such payment, constitute an event of default under thrs Mortgage. Deed. Inthe event that: .
any payment shall becortie overdue for a penod in excess of 15 days, the mortgagor agrees to pay a late charge of: 00“ B ‘.
foiir cents (4¢) notto exceed four cents foreach dollar so overdue, forthe purpdse of defraymg the expense tncrdent ‘ (0 o

e e e s,

to handlmg the delmquent payments : \I(t
This mstrumenl is for use in thc home mortgage insurance programs under sections STATE OF tN_DlANA ; HUD.Qz_t ‘8M=‘?2.'79) :
203 (b), 203 (i) 203; i(n) and 245, (Referchce Mortgagce Letter 83-21) (9/83) o o h'ovbod:l/“f" ‘t
; -4A(|Nha704) VMP MORTGAGE FORMS v {313)293-8100 ¢ taoomt 7291 TN AR ‘
d
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3. Thatifthe total of the payments made by the mortgagor under(a) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments for insurance premiums, as the case
may be, such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be
made by the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (a)
of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the
case may be when the same shall become duce and payable, then the mortgagor shall pay to the mortgagee an amount
necessary to make up the deficiency on or before the date when the payment of such ground rents, taxes, assessments or
insurance premiums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the
provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
Mortgage resulting in a public sale of the premises covered hereby or if the mortgagee acquires the property otherwise after
default, the mortgagec shall apply, at the time of the commencement of such proccedings or at the time the property is
otherwise acquired, the ‘balance then remaining in the funds accumulated under (a) of paragraph 2 prccedmg as a credit
against the amount of principal then remaining unpaid under said note.

4, That he will pay all taxes, asscssments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thercof the mortgagee may pay the same;
and that he will promptly deliver the official receipts therefor to the said mortgagee.

5, That he will take reasonable carc of the mortgaged premises, and the buildings thereon, and will maintain the same in
as good repair and condition as at the original date of this mort gage, ordinary depreciation excepted, and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter crected on the mortgaged property, insured as may be
required from time to time by the mortgagee against loss by firc and other hazards, casualties and contingencies in such
-amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not been made hereinbefore. All insurance shall be carried in companies
approvcd by mortgagee and the policies and renewals thercof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the mortgagee. Ineventofloss mortgagor will give immediate notice by
:mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
‘concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee.

7. Thatin case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thercon at the rate setforth in the note secured
hereby, shall'become a part of the debt secured by this mortgage and shall be collectible as such.

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, or in the event of the failure of the mortgagor to keep the burldmgs on said

premises and those to be erected on said premises, or 1mprovements thereon, in good repair, said mortgagee may pay such-

taxes, assessments, and hazard insurance, make such repairs as in its discretion it may deem necessary properly to preserve
the property and any sums so paid shall be a further lien on such premises under this mortgage, payable forthwith, with
intcrest at the rate set forth in the note secured hereby until paid.

9. Thatshould the proceeds of the loan made by the mortgagee to the mortgagor, the repayment whichis hereby secured,
or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off, discharge,
or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof, then
the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

10. That should any default be made in the payment of the instaliments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become immediately
payable, and the mortgagee whall have the right {o foreclose this mortgage, anything hereinbefore or in said note contained
to the contrary notwithstanding, and any faxlure to exercise said option shall not constitute a waiver of the right to exercise
‘the same at any other time.

11. That should proceedings toforeclose this mortgage be instituted, the mortgagee may apply for the appomtmentof a
receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in- the
performance of any of the conditions of this mortgage), and such receiveris hereby authorized to take possession of the real
estate above described, collect any rental, accrued or to accrue, whether in money or kind, for the use or occupancy of said
premises by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the
mortgagee, pending the final decree in said proceedings, and during any period allowed by law for the redemption from any
sale ordered in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its
adequacy to secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a
default in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking
possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. That if ikie premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a
public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to
the mortgagee and shall be paid forthwith to the mortgagee to be applied by itonaccountof the indebtedness secured hereby,

whether due or not.
13. No'sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no

_extension of the tifne for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to

release, drscharge modify, change or affect the ongmal liability of the mortgagor herein either in whole or in part.
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s 14, Thatany person, firmor corporation taking a junior mortgage, orother lein, upon said real estate, shall take the said

lien subject tothe rights of the mortgagee herein toextend the maturity of the indebtedness hereby secured without obtaining .
the consent of the holder of said junior-lien and without the lien of this mortgage losing its priority over any stch
junior lien.

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency
judgment.

16, The mortgagor further agrees that should lhlS Mortgage and the Note secured hereby not be eligible for insurance.
under the National Housing Act within 4 ~ months from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent tothe 4 monthstime from the date of this Mortgage, declining to insure said Note and this Mortgage,
bemg deemed conclusive proof of such ineligibility) the mortgagee or the holder of the Note may at its option, declare all
sums secured hereby immediately due and payable. This option may not be exercised by the mortgagee when the

, mellglbxhty forinsurance under the National Housing Act is due to the mortgagee’s failure to remit the mortgage insurance

_premium:to the Department of Housing and Urban Development.

‘It‘lS specnﬁcally agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, sha]l not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to thc mortgagee herein, orin the note secured hcreby, is not required to be given. All sums payablc herein
shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees.

The covenants hercin contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
execttors, admmlstrators successors and assigns of the parties hereto. Whenever used, the singular number shall include

the: Q)ural the plural the sn{%&:lar and the use of an}!L I§endcr shall include all genders.
SEE -ADJUSTABLE KATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR ADDITIONAL
TERMS, COVENANTS AND CONDITIONS OF THIS MORTGAGE"
IN WITNESS WHEREOE, The said mortgagor has hereunto sel her hanl and scal

this 23th day of . July ,19 88 Z ﬂ\{%
' 1270 ) -z m%‘

Cynthia L. Leggitt '

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban-
Development, and the mate rial in the blank spaces in the form was inserte ‘d by or under the direction of Peter .S. Briggs

§s?

STATE OF INDIANA, l
COUNTY OF  PORTER 5

Belore me, the undersigned, Louise M. Sorenson , an official
of Porter County of the State of Indiana, on thix 28th day
of July , 19 83, personally appeared Cynthia L. Leggitt

und

acknowledged the execution of the foregoing mortgage.
Witness my hand and offic ml seal the day and year last above written.,

’ | %Z,c Al ax_, >97 . %{M/

’ , 5! . (()fflClUI title) Notary Public

vy
-t

W ’

Louise M. Sorenson,

- My ‘(':nmui'-'i‘.iuu expires 2/17/92
Resident of Lake County

Rv(-vn'wl fur record this day of 19 al  Oclock M., and recorded in Mortgage Re-
Ceord al pages of the records of County, Indiana.

A

Recorder of Connty, Indiana
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THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO
BE IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR
OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY
THE MORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 12
MONTHS AFTER THE DATE ON WHICH THE MORTGAGE IS ENDORSED FOR INSURANCE, TO A
PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE.WITH THE
REQUIREMENTS OF THE COMMISSIONER. (de_,




o »“'faectxon 203(b), 203(k)
o o liéi only) or 234 (c) of thc
S ~ National Housxng Act, us1ng Lhe

Margxn@method
ADJUSTABLD RATE RIDDR

R e

THIS ADJUSTABLE RATE ‘RIDER is madc this: 28&1 day , -
of July: . 19 88 and is dncorporated into. and shall be
o decmed Lo amend and supplement the Mo:tgage, Decd of TIUat or
'Securxty Deed ("MorLgage )., of ‘even date herewith, glven by*Lhe
'underoxgncd ("Mortgagor ) to secure Mortgagor 5 Adjugtable ‘Ratet
~ Note ("Note"), of even date herethh tOLakebmrtgum &mmany,lnc,'“t'
Aﬂ( 'Mortgagee"), -covering the prémises. described in'the. | Mortgage SRR
and located at 1076 W. 10t:h PlaceUHobart, Indiana 46342 T s

foot o .' Noththstandxng anythxng to Lhe contrary set £oth 1n the

l;.:Under the Note, thc initial stated Lntereat rate ‘of EHRH‘AM)ONE}MLF
-per centum ( 8.5-'%) per .annum. ("Initial Interest Rat"} on
“the unpaid prxncxpal balance is subgect to «chinge, as
“hereinafter described: "When the interest rate changeo,'the? o
equal\monthly 1nstallments of" prxncxpal and 1nterest also
‘will be adjustcd -ag hercxna[ter provxded 50 that each
installment will be in -an anount necessary to [ully amortize L
the unpald prxncxpal balance of the Note, at the NEW. adjuotedff;}yff“ t
1nterest rate, over the remaxnxng term: of the Note. G

| ;;u2f_fThe flrst adjustment ‘to. the xntercst rate (1f any . ad]ustment o
- . s requxred) w1ll be' effective on the first day of '
~_January 1 .. lﬂﬂl_ (which date will not be less than |
" twelve: months” nor more Lhan cxghteen month from the: due: dateg
of the first 1nuLallment payment under the: Note), and L .
thereafitér cach. adjustment to. the interest rate will be nade: .
effective: on that day of each succeeding year durxngfthe term~
of the MorLgage ("Change Date").

3. ‘Each adjustmcnt to the interest rate wlll bc made baged upon
the following: method of employing the' weekly average yxeld on:
United States. Treasury ‘Securities adjusted to-‘a constant -
maturity of oneé year (* Index" the Index is published in the
TFederal Reserve Bulletin and made available by the United
States Treasury' Department in Statistical Release H. 15

g
E

]
}




(519ﬁﬁ .
qigwhether 'orinot’ an fnterest. rate adjustment must-ibe made, and
<o sthe. amount ‘of; the new adjusted Lnterest rate, 1£ any, as .

‘f,pﬁfollows". ‘ -

. (b)

[The amount - o£ the Indcx wxll bc determxned u51ng thc ,‘l

lfTwo pcrcentage p01nta (. 2 0 %; the'"Margln") w11y be -
adde a to the Current, Index ana the sum: of this addltlon*‘”'

the: Existing Interest Rate, the lnttrest rate W1ll not7

“than or equal_to one percentage 901nt, the new. adjufted?;ﬁ

_ Rate (subject to the maximui allowable change over the LA
term of the. Moxtgage of £1ve percentage points, in R
.either direction, £rom the: Inxtlal Inte:eqt RaLe, AR

As o£ each Change Datc, xt wxll be determxned

Most recently available fiqure, thlrty (30) days bc[oré_iV;g}fe
the Change Date ( Current Index" ) | S

will ‘be’ rounded to the neaxest one= elghth o[ one:

_percentage. 901nt (0. 125%) . The rounded. sum,.. of the .t

Margin plus the: Current Index, wrll be called the:

”"Calculated Interest- Rate" [or each Change Date.,<

'}The Calculated Interest Rate will be; compa:ed to. Lhe

interest rate being carned 1mmcd1ately prior to thc_

current Change Date (such lnterest rate belng called

the "Existing Interest Rate").  Then, the néw. adjusted.Vi

" interest rate, if any, will be detérmined as £0110Wa

(f) If the Calculated Interest Rate is the same as:
change.

(11) If the dliference between the Calculated
Interest ‘Rate dnd the. Dxxstlng Interest Rate is less

interest rate will be equal to the Calculated: Interest - 7

hcreln called the "5% cap" N

-f(1lr) If thc Calculated Interest Rate exceedo Lhe

Lxisting Interest Rate by more than one percentage

"‘pOLnt, the new adjusted interest rate will be equal to
one percentage point higher than the Existing Interest

Rate (subject to the 5% Cap)

(iv) If the Calculatfd Interest Rate is less than the
Existing Intérest Rate’by more than one percentage
point, the new adjusted interest rate. will ‘be equal to-
one percentage point less. than the Exxstlng Interest

Rate (subject to: the 5% Cap)




4.

ﬁflnotwlthstanding anything contaxned in this AdgusLable .
. 'Rate Rxder, {a no event, will any: ‘new adjustcd interest

‘rate be more: than: five percentage: (5%) points higher, or;f7f-

lower than ithe. Initial Intérést Rate, If -any increase
or, decrease In: the: Exfsting Interest Ratc would -cause
the riéw adjusted intérest rate to exceed the 5% Cap,
the new adjusted {nterest rate will be limited to £ive:
.percentage (5%). points higher or lower, whlchever la

appllcable, than the Inftial Interest Rate.

. I ‘
(e) Mortgagee will per[orm the fupctions required under

- ‘Subparagraphs 3(a), (b) and (c) to determine the amount¢fuffi?;:;

~.of the new adjusted rate, 1£ any. Any such new o
~adJUSLCd interest rate will become effective on thic
Change Date and ‘thereafter will be deemed to: be the.

Existing Interest Rate. The new Dxxstxng Intérest: Ratei*k:«T"

will remain in effect until the .next Change Date on.
‘which the interest rate is adjusted ‘ .

(£) The method set forth in this Paragraph 3 of thla
Adjustable Rate Rider;, for determlnlng whether or not
an adjustment must be made to the BX1st1ng Interest
Rate xncorporates the effects of the provxszons of 24
CFR. 203, 49(e)(1) and 234.79(e) (1) which require ‘that .
.changes in the Index in excess of one percentage poxnt
must be carried over for inclusion in adjustments to ‘_
the Existing Interest Rate in subsequent years. -

v(g)_ It the Index 19 no longer avallablc, Mortgagec wxll be

requlred to use any index prescrlbed by the Dcpartment
of Housing and Utban Development, Mortgagee ‘will
ROtify Mortgagor in writing of any such substitute
‘index (giving all necessary iniormatlon for Mortgagor: ,
to obtain such index) and after the date :of such notice
the: substitute Llndex will be deemed to be the Index '
hercunder. :

(a) If the Existing Interest Rate changes on any Change

?Date, Mortgagee. will recalculate the monthly 1nstallment

payments of principal and interest to determine the amount
which would be necessary to repay in full, on the maturlty

date, the unpaid principal balance (which uripaid principal

balance will'be deemed to be the amount due on such change

‘Date assuming there has béen no default in any payment on theé
Note but that all prepayments on the Note have been taken"

into account), at the new Dx1st1ng Interest RaLc, in equal

Amonthly payments. On or before the change Date, Mortgagee

will give Mortgagor written notice (" Adjustmcnt Notice") of




St a2 - L,

IR eI SN

-

* " B
LIS
o

[

e

£

L é
i
[T

ur

o

1.

3

g..

i

. ’._5, .
Y S

t_any change 1n the Bxxstxng Inttrest Rate and o£ the revxsed
amount. of the monthly, 1nsta11ment payment ofi prxncxpal and

interest, :¢alculatéd: as: provxded above. Each Adjustment

,.‘__1Notxce wxll set forth: (i7) the date the. Adjustment Notice xsf»f
. giveny (11) the’change Date; (111) the new Bx;stxng Intérest. -
‘Rate: asfadjusted on the Change Date, (iv) the amount of the;;'ff

adjusted monthly: installment payments, calculated as prov1ded
above; (v) the Current Index, (vi) ‘the method of calculatxng
the adjustment to the monthly installment payments, ‘and (vil)
any other information which may be required by 1aw £rom’ txme

A to tlme.

(b) 3 Mo:tgagor agrees to pay: the adjusted monthly

1nsta11ment amount begxnnlng on the Exrst payment date Wthh
_foccurs at least thx:ty (30) days after Mottgagee has ngen

. the Adjustment ‘Notice to Mortgagor Mortgagor will contlnue
to pay the adjusted: monthly: installment amount set forth in

the last Adjustment Notice. given by Mortgagec to Mortgagor

until the first ‘payment. date which occurs: at least thxrty}

(30) days after Mortgagee has given a further Adjustment

. Notice to Mortgago: Notw1thstand1ng anythxng to ‘the:
- contrary containéd in this Adjustable Rate Rider or the:
-.Mortgage, Mortgagor will be relieved .of any" obllgatzon to:
pay, and Mortgagee will have forfexted its rxght to collect,
.any increase in the monthly installment, amount (caused by thel
~‘recaIcuIat10n of such amount under Subparugraph 4(a)) for any
spayment -date occurrlng less than thirty (30) days before '
- iMortgagee has: glven the appllcable Adjustment NOthC to
. Mortgagor

-f'(c) Notwlthstandxng anythlng contalned in thls Adjustable
-vj”Rate Rider, in the event that (i) the Existing . Interest Ratex
- 'was reduced on: a Change Date, and (ii) Mortgagee £a11ed to.

‘give the Adjustment Notice when required, and (iii)

Mortgagor, consequently, has made any monthly installment

'_payments in-exces§ of :the amount which would have been set

forth in such Adjustment Notijce ("Excess. Payments" ), then

Mortgagor, at Mortgagor' sole optlon, may either (1) demandk

the return from Mortgagee (who for the purposes of this
sentence will be deemed to be ‘the mortgagee, or mortgagees,

‘who received such Excess Payments, whethér or not any such
'mortgagee subsequently assxgned the Mortgage) of all or any

portlon of such Excess Payments, with interest thereon at a
rate equal to the Index on the Change Date when the’ Existing
Interest Rate was so reduced, from the date each such Excess
Paymcnt was made by Mortgagor ‘to repayment, or (2) request

- Vv‘




| that am& or any portion of: such Excess Payments, together | . L
with all {nterest theicon calculated .as provided abovc, bo L
'aPPlicd as, paymcnts ngainat principal.; R

5.,iNothing containcd in :this Adjuctable Rate nxder will pe:mit,f?~'”

- Mortgagee to accomplish an interest rate adjustment through '
an lncrease (or decrcasgse) to the unpaid prlncipal ‘balance. e

... Changes-to the Existing Ipterest Rate may only be reflected . .

Aﬁ;pkgth:ough adjustment to Mortgagor's monthly xnstallment | R
\ ‘“wfgpa'ments of princxpal and lnLcresL, as provided for hercint

L BY SIGNING BDLOW, Mortgagor accepts and agrees to thc tcrmg
and covenants contaxned in. thls. I ‘ “a ‘RY

MortgaQOf'cyh&V‘:L I@ggitt

(Seal)

2T AT Ty




