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y _ v e T .Th‘s ‘form:is’ used in ‘connection \vith" .

' ‘ : S , R mortgues msured undet ‘the: on'g-f

L - - : - four-family. provusmns of the'Nltionll‘ i
% 63101419 QQO 50’ oo T o HousmgAct SR ;o
\Q THIS MORTGAGE madethe ~ 29th  dayof  July 1988 ;betweenr | ..
T ~ROBERT RIO‘S AND RFGINA J RIOS » HIS WIFE = - . 8 L

SR

onhe Qﬂ/r/dwpt 'C-I'IY - OF EAST‘ CHICAGO T L

. -intheCountyiof = LAKE . | , ,and State of Indrana RN
(herernafter with: Then r herrs, executors, admrmstrators, and- assrgns called the mortgagor), and S

RS MARGARETTEN & COMPANY INC. .

Yo corporatlon orgamzed andfexrstmg under the laws of the Stare cnc New - Jer'sey 2o and authonzed to ,'_‘

i fdo busmess m the State ofulndrana (heremafter with its. successors and assrgns called the mortgagee),

? , WITNESSETH That whereas the mortgagor is Justly mdebted to the mortgagee for money borrowed in: ithe prmcnpal sum ?‘"ft: :
5 »,~_--:"of F'tfty- Two Thouqand E'tght Hundr@d Thi: rty= Four = and 00/100 » =~ ..o o
% : leollars ¢ 52,834.00 ), as evrdenced by.a certain, promissory.note: of even date herewrth the terms of S

L 'whlch are_mcorporated herein, by reference, wrth mterest from date at the rate’ of
7 Yen Per” Centum ‘

per centum:.,( 10 o

to beipayable: at. the office of
. 'MARGARETTEN & COMPANY, INC. |
One Ranson’ Road in’ Isplwn NJ- 08830 ' o EE R
or at such other place as the holder may designate in. wrmng, in monthly installments of I S

Foun Hundred S1><tv—- Three and 88/100 | _ . S
"-._»Dollars($ o AB3eB )commencmgontheflrstdayof Septembar, 1988 ,andonthe“'

. :l;' - first day of each month thereafter unttl the principal and interest are fully. paid, except thatithe fmal payment of the entrrenn-‘ R
o debtedness evrdenced thereby, 1f not sooner paid, shall be duednd payable on the frrst day’ of Auguqt 2 0 1 8 Ca

| Wp),’jper‘an’num on t,he‘unpal‘d'balanceuntil paid, the said_'p:riﬁ‘clpalfandF'inte‘resti}'?jf B .

EERER NOW THEREFORE THIS. INDENTURE WITNESSETH That the mortgagor; in consrderatron of the: premrses, andi"_",
ifor; the purpose of. securmg the. payment of the :money aforesaid and mterest thereon accordingito.the: tenor and effect of theg_
<sald promrssory note, above mentioned, arid: also to secure: the. falthful performance of all the covenants, condrtlons, strpula- T

“tions and: agreements herein: contamed does by these prése 1ts, mortgage’ and warrant unto the. mortgagee all the followmg-”fﬂ' AP

descnbed lands and premlses“srtuated and bemg mt )T,CW CITY OF EAST "CHTCAGO: L
in the County of LAKE and State of Indrana, to wlt.c; .

LOT 28, l‘X(‘EPT' THE NORTH 21 FEET THEREOF, AND THE NORTH 28 FEET

OF LOT 27 1IN BLOCK 2 IN ROXANA PARK 4TH ADDITION TO EAST
CHICAGO, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 29 PAGE 47,

| fN'THE”OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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‘mcludmg all buildings and 1mprovements thereon (or that may hereafter be erected thereon); together with the hereditaments

-and appurtenances and all other rights:thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remamder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,

and equipment now or ‘hereafter-attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
B e el P . 4 BA + as p=d that he ig the ~rmo- af gaid prepmicag.
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2“ That~ m ordersmore fully to,protect the: securtty of this Mortgage he will’ pay to the’ mortgagee together wrth,rand ml" -
addttlon to,,the monthly payments under the terms ‘of the note’ secured hereby, on the flrst day of. each month unttl the sard
note is: fully pard the followmg sums:: : : !

() An amountvsufﬁcrent to provrde ‘the holder hereof with funds® to,pay the next: mortgage msurance premrum"lf thts ;
mstrument and the note secured hereby are msured or'a monthly charge (m lieiofa mortgage msurance premtum)nf

they are: ‘held by the Secretary of Housmg and Urban Development as follows: : .

(I) If:and so' long as said note of even. date and:this instrument are msured or-are: remsu_red under the provrsrons of

the Nattonal Housing Act, an amount sufftcrent to acciimalatéin the hands of the _older one (1) month pnor t

ts. due date the: annual ‘mortgage insurance jpremium, in order to: provrde such holder, wrth funds to ;pay.su

premiums to the Secretary- ‘of ‘Housing: and Urban Development pursuant’ to- the Natronal Housmg Act ast

-amended;’ anid appllcable Regulattons thereunder, or. - 3-f" o

n If and sO’ long as'said' noté of even date and: this. instrument are heldsby the Secretary oanousmg and Urbanft’ L

Development a monthly charge (in:lieu ofa mortgage: insurance premium): which shall be:in an| jamount: equal to . -
one-twelfth (l/ 12) of ‘one-half (V2). per. centum-of thé average: outstandmg balance due on the note computed [
_without' takmg into. account delmquencres or. prepayments,
: ,(b) A sum equal to thernground rénts, if: any, next’ due, plusithe premiums: that will next. become due and payable onff
. polrcres of: flre and. other hazard: insurdnce covermg the mortgaged property, plus taxes and. assessments next due ol <_
the mortgaged property (all as: esttmated by the: mortgagee) less:all sums: already paid therefor divided by: the' number; ,
~ofn months toelapse before one month prior to the date:'when such: ground rents, premiums, taxes and; assessments’ wrll
‘., ,j_f%lbecome delmquent such sums:to be held’ by mortgagee in trust to pay. said. ground rents, premlums taxes and speclall
- .asséssments; and
o (c) -All payments ‘mentioned i in.the two ‘preceding subsections of this. paragraph and all payments to be madé’ under the'_‘.
© ' note. secured hereby shall be added together and the. aggregate amount theréof shall be pald by the rmortgagor each":i-..
month:ina. smgle payment to be. applied by the mortgagee 'to the- followmg items in: the order set forth SR
(I) premrum charge under the- contract of insyrance: ‘with the. Secretary of Housmg and. UrbanaDevelopment,t or,‘.»,v
, monthly charge (in lieu of mortgage irisurance: ‘premium);. as.the.case: may be, Lo : : R
[{VE ground rents, taxes, special .assesstents; fire and other: hazard msurance premrums, _
an interest on:the riote secured, hereby, and : :
(IV) -amortization-of the prmcrpal of said note.
~ Any def1c1ency inthe amount of such aggregate monthly payment shall, unless made good by the mortgagor prror
ito the due date of thé next such payment constitute-an event of default under-this mortgage: deed. In the event’ that.
-any payment shall become ovérdue for a period in excess’ of fifteen (15) days, the mortgagor agrees to pay a“‘laterv

charge” of four cents.(4¢) for each dollar- (Sl) SO overdue, for the purpose of defraymg the expense mcrdent to han- L o

dlmg the delmquent payment.

j 3. T hat if the total of the;payments made by the mortgagor under (b) of paragraph 2 precedmg shall exceed the amount of SN

~'payments: actually made ‘by the mortgagee for ground réiits, taxes or assessments, or insurance preiiiiums, asthe case maybe, -
such excess, if-the loan is cufrént, at the option of the mortgagor, shall be: credrted on subsequent paymeits to be: made by. the-;, L

mortgagor, or.refunded to-the mortgagor. If, however, the monthly. payments made’ by the mortgagor unden(b) of paragraph= RS

2 precedmg shall fiot:be sufficient to pay ground rents, taxes and assessments, ‘and‘insurance premiums; :as the case may. be,‘.-' "

when the same shall'become due and payable, then the mortgagor shall'pay to the mortgagee any amounit: necessary tomakeup: -

the defrcrency on or.before the date when payment of such ‘ground rénts, taxes, assessments; or insurance prémiums shall be ', o
due. If at.any time: the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note secured- hereby,;; o
':full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount ofsuch; mdebted- Lo
eSS, credrt to the account of the:mortgagor all payments made under the provisions of (a) of ‘paragraph 2- Héteof: whrch the ST
:mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any balance remammg", o
" ifi the funds accumulated under the provisions of (b) or-paragraph 2 hereof. If there shall be a default under any of the provi-  /
sions of this: mortgage resulting in a public sale of thie premises covered hereby or if the mortgagee acquires the property other- . -

wise after default, the mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property* ,
is.otherwise acqurred the:balance then-remaining in the funds accurnulated under (b) of paragraph 2. preceding as a credit
against. the amount of -principal then remaining unpaid under said note, and shall properly adjust any payments: .which shalli

have been made under (a) of said-paragraph.
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-4, }Tl}fcit-‘l}t;;ﬁ_/_il,l%péyall-,taXé’s,aéss’é‘ssiﬂé‘nts’, water.ratés and other governmental or municipal charges, fines or.impositions,
for'which:provisionihas not been'made hereinbefore, and in default thereof the mortgagee may.pay the same;.and that he will¢

© promptly delivér:the official receipts therefor to the said mortgagee. -

.S That'he willitake reasonable care of the iﬁd'rtéé@:edﬁr’éﬁiiis‘és;:aﬁ'd‘th"evﬁbﬁildinfg’s{t'h"e"r'}eon:,fayndl'will"maintain‘!thgfsa'me_'ihﬁ. .
asigood repair andicondition‘as at the original date of this Mortgage, ordinary depreciation excepted; and that he will commit .

_6tgj§ér'i'ﬁit;ﬂ6l’.Wﬁét'e,'iéﬁdf‘d'o‘ 10 act 'which' would: unduly impair. o' depreciate the value of the property as security:

T AT R RNT S AORIIR IE T T e

~6;. That he-will keep the i‘gj)‘prgv‘eménts.‘nowﬂléiié‘tihg’)df héreafter eréctéd on the mortgaged property, ins,uxjed“askmaybg‘ i el

* 7 reqiiired from time:to time bysthe mortgagee againstloss by'fire and other hazdrds, ;casualties ‘arid:contingencies i sich -~ " |
-~ amounts'and for.siich: periods as. miay- be required: by mortgagee, and:will.pay:promptly, .when'due, any. premiums on.such ~ .t
" insurancetfor. paymentof ‘which: provision ‘hds fiot béeén miade ‘hereinbefore. All insurance shall’ be carriedéin companies =
-approved by ‘mortgagee and:the’policies and renewalsthereof:shall be held:by:mortgagéé and havé-attached theretosloss ~
- spayable clauses in'favor of and:ift forim acceptable to the mortgagee. In.event of loss mortgagor will give immediatgnoticéby.
e ‘ffmil,.ilﬁtgfmggtgqsgg,»..gpgfmg,rtggggc'vmay.maké proof of loss if not made promptly by mortgagor; and eachmsurange companyﬂ; »

~_s¢onceriied is hereby aiithorized and directed to make payments for such loss directly.to mortgagee instead of to mortgagor-and Kl

" reduction of the indebtedness hereby secured or.to thé restoration or repair of the property damaged:In event of-foréclosure

wal

< fight; title and intérest of the mortgagor in and to"any insurance policies then in force shall pass to the purchaser. or.grantee. < . -

~_mortgagee jointly;‘and the insiifatice proceéds, of any part thereof, may be applied by mortgagee at its option;either;to'the " *
ireof 110
e

s

' this' Mortgage.or other: transfer of:title to the mortgaged property.in extinguishment.of the indebtedness secured hereby, all” /.5

.

.
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7. ‘Thatin case proceedings to foreclose this Mortgage are instituted, any sums necessarily expended for the confinuation .~
of; the-abstract of title to the above-described real estate, together with interest thereon at the rate:set forth in thenote'sécured™” .
heréby, shall bécortie a part ‘of the debt secured by this Mortgage and shall-be collectible as such. . | N

* 8, That if default;be'made in the payment of any of the installments provided for in:paragraph.2 hereof. for taxes, =~

- assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the fajlure of the:'mortgagor to keep.

the buildings on said-premises and those to be erected on said premises, or improvements thereon, in:good repair, said mort-

gagee may. pay such taxes, assessments, mortgage and hazard-insurance, make such repairs as in its discretion it may ',ﬁde,em

~ necessary. properly to.preserve the property and any surs'so paid-shall be a further lien on such premises under this Mortgage,
payable forthwith, with interest at the rate set forthin the note secured hereby until paid. o o

‘9, That shoiild the:proceeds of the loan made by the mortgagee to the mortgagor, the repayment which.is hereby secured,
‘or:any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly ropﬁy_:offi, discharge,
oor:satisfy,in whole or in part, any prior lien or encumbrance upon said premises above described, or-any part theréof, then the:
:mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance. BT

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, ofin theper- ~ * *
‘formance of any other-covenant in this Mortgage or in the note secured hereby, when the same is payable or-the time of per- . - -y
formance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearages of intcrés’t,-_ v
and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become immediately payable; and:
the mortgagee shall have the right to foreclose this Mortgage, anything hereinbefore or in said note contained to thé contrary
notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the same at.any
othér time.

11, That should proceedings to foreclose this Mortgage be instituted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the perforiance
of any of the conditions of this Mortgage), and such receiver is hereby authorized to take possession of the real estate above
described; collect any rental, accrued or to accrue, whether-in money or kind, for the use or occupancy of said premises by any.
person, firm-or corporation, or may let or lease said premises or any part thereof, receive the rents, income, and profits
théfefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, forthe benefit of the mortgagee,
pending the final decree in said proceedings, and during any period allowed by law for the redemption from any sale ordered'in
Sald cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure or
('ii"schar'gel the indebtedness due or to. become due or the solvency of the mortgagors. In the event of a default in any of the con--
ditions of this Mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged premises-
with or without process of law and-collect the rents and profits therefrom, applying the same to the charges and:payments due
under the conditions of the Mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the mortgagee to foreclose this Mortgage because of a default.

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public
uise, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness-upon
this Mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee and shall
‘be’paid forthwith to'the mortgagee to be applied by it on account of the indebtedness secured hereby, whether due or not.

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no -
extenision of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to'release,
discharge, modify, change, or affect the original liability of the mortgagor herein either in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said
lién subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this Mortgage losing its priority over any such junior lien.

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgment.

" 16. The mortgagor further agrees that should this Mortgage and the note secured hereby not be eligible for insurance
under.the National Housing Act within sixty (60) days from the date hereof (written statement of any officer of the Depart-
it af P=usiea.and [[rean Deyslanme~t or antharized agent of the Secretary of Housing and Urban Development-dated




R .secured hereby, shall not at: any; time: thereafter be: held to.be an abandonmienit of’ sucharrghts Notice of the:exercise; ‘of: any ‘
o option granted to' the mortgagee herem or.in the note secured hereby, is not required to be given: All sums; payable herem shall 4
BN be ‘without' rehef frofi Valuation-and apprarsement laws and.with rcasonable attorney’s:fees, . . Pl

- admmrstrators successors and assigns of the parties;hereto.-Whenever.used; the smgular number shall rnclude the plural the"-'.'
. plural the smgular, and the use: of any. gender shall mclude all‘genders 28

Lol

It is specrﬁcally agreedrthat time is.of the essence ofsthis: cortract:and that: the warver of. any optrons,,or obhgatlons

1.

~“The; covenants herem contained shall brnd -and:the’ beneéfits and, advantages shallmure to, the respectrve herrs executors,

IN WlTNESS WHEREOF The sard mortgagor has hereunto set hrs/her/therr hand(s) and seal(s)

S

7 this 29th o o " “day, of PUW . 1988

. $
&
N e L
A - =~Borrowar: .
4@5; ) REE RN
& il
W ~-Rorrowenr .
i\\‘) Lo ' M RS T )
: ~
& . L ST
¥ -3 R
s ~-Borrowen o
Q S : "
‘ «\\ RRR S o ey e e o e e o e el s o i L e o o e 1 e o e e e R
L& o , , . ~Borrowen . L
& o . o | TRERROWeR -
& ,
g :
&
b

The form of thrs mstrument was prepared by the Of frce of the General Counsel of the Department of Housmg and Urban,‘_. S

Development and. the material in the blank spaces in the form was inserted by or under: the dlrectxon of -
MARCARETTEN &. COMPANY INC IWIOUHHESHHHEY

950 WEST 175TH ST | HOMEWOOD ILLINOI‘% 50430
_:‘STATE OF INDIANA o ( !
jCOUNTzY OF LAKE S

‘Linda S. Wood ,-an official
of - County of the State of Indiana, on this 28th day

of July . 1988 , , personally appeared - |
YROBERT RICS, AND REGINA J RIO3, , HIS WIFE ' .

Befolre Ele, the undersrgned

and?aékno'xyle’dgéd the execution of:the foregoing Mortgage.
'Witness my hand and official seal the day.and year last above written. ™

Iinda S. Wood otary'PuBI1c

My commission expires 10-17-90
'County .of RésidenceiLake

Received for record this day of

o’clock M., and recorded in Mortgage Record at pages
‘County, Indiana,

Recorder of




