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(1 MORTGAGE |
'\q‘“'ﬂ’-."- THIS MORTGAGE ('*Sccurity Instrument™) is given on: July _11th L 988

/*//7?4# o

F"wni.cnhastheaddrcs.sof 30th Place and Harr1 saon Street

‘ T}lc Morntgagor is —_BE.QRLES__EEDEBAL_.;AY.INGS AND_LQAN_ASSQCIATION_AS..TRUSTEE*F Borrower™').

This Security Instrument is given to ____Peoples Federal Savings and Loan Association , which is organized and existing under the laws of

The United States of America .undwhoscad&lrcssls_ﬂlQﬁ_QQ]Jlﬂlbla_ ...........
Avenue, Munster, Indiana 46321 (*'Lender), Borrower owes Lender

the principal sumof _TWO MILLION TWO HUNDRED THOUSAND AND 00/100 Daollars
(U.s. $_2,200,000,00 ). This debt is evidenced by Bormower's Note, dated the same date as this Sccurity Instrument
(**Note™). If not paid carlier, due and payable on _Decembex 31, 1989:. . This Security Instrument secures to Lender: (a) the
repayment ofthc debt evidenced by the Notc with interest, and all rcncwuls extensions and modifications; (b) the payment of all other sums, . with
interest, advanced to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described propeny

v'-locaudm Lake : : County ‘Indiana: - R L
**UNDER ‘TRUST AGREEMENT DATED JUNE 21, 1988 AND KNOWN AS TRUST NUMBER:8014° -

See Attached Exhlblt ape
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: ___Munster ____, Indiana JlZL;ﬁ_%?b("Pmpcny Addrc»' 5
Together with all buildings and improvements now or hereafter upon sald premiscs or any part thercof, and:aH heretofore or hefXditer. yncnttzl

alleys and street nbumng said premises, and together with all fixtures and equipment now or hereafter instatled for lﬂhc:%pcmuouoﬁhc bunldmg

orbuildings now or hercafter on said premises, including but not limited to, all lighting, heating, cooling, ventilapn ndmomng plumbmg,
sprinkling, communicating and electrical systems, and the machinery, fixtures and equipment pertaining thcreu&"all vdhch ﬁxturn cquxpmcnt
shall be deemed to be part of the real estate. 3:. () -—; s =

Together with all of the rents, profits and leascs thercof and the ténements, hereditaments, cascmcnts aad @ nanccsc(i\ny rcfcréﬁcc
herein to the mortgaged *‘premises’” shall be deemed to apply to the above described lands and said bunldmgs, f@}:rc_ggmd equipment, and thc rcnts
profits and leascs thercof, and said tcncmcnls hereditaments, casements and appurtenances, unless the contcx@all require otherwise.,)

‘Mortgagor does hereby covenant as follows:

(1) Mongagor shall pay the principal and interest of said indebtedness according to the terms of said Note and shall pay all other'amounts
provided herein, :

(2) At the time of the execution and delivery of this instrument, Mortgagor is well and truly seized of the premises in'fee simple, free of all
liens and encumbrances whatsoever and will forever warrant and defend the same against any and all claims whatever, and thé lien created Kereby is
and will be kept a'first lien upon said | prcmlscs and every part thereof. Mortgagor shall pay when due all water charges and all other amounts whlch
mlght bccomc a lien upon the premises pnor to this Montgage. :

(3) Mortgagor shall pay when duc all taxes and assessments that may be levied upon said premises, and shall promptly dehvcr to Mongagcc
receipts showing payment thereof. Mortgagor shall pay when due all taxes and assessments that may be levied upon or on account of this Mongagc or
the indebtedness sccured:hereby or upon the interest or estate in said premises created or represented by this' Mortgage, whether levied against
Mongagor of otherwise.

4) Mongagor will abstain from and will not suffer the commxssxon of waste on said premises and will' keep the buxldmgs nmpmvcmcms
fixtures, equipment and appliances now or’ ‘hereafter thereon in good repair and will make replacements thereto as and. when, the.same become
necessary.: Mongagor shall promptly notify Mortgagee in writing .of the occurrence of any loss or damage to thc premises, Mongagor shall not
materially alter the building, improvements, fixtures, cquipment or applmnces now or hereafter upon said premises, or remove the same therefrom,
or permitany tenant or other person to do so, without the written consent ofMongagcc "Mortgagor will not permit any portion of the premises to be
used fora any unlawful purpose. Mortgagor will comply promptly with all laws, ordinances, regulations and orders of all pubhc authormcs hnvmg
Junsdxctlon thcrcofrclatmg tothef premlscs orthe use, occupancy and mamtcnancc thereof. Mortgagee shall have the right at any txme and from time
to nmc to enter the premises for the purposc of inspecting the same,

(5)- Mortgagor will keep all buildings, improvements, fixtures, equxpmcnt and appliances now or hereafier upon said prcmlseq and the rents
thereof, insured againstlossand damagc by fire and the perils covered by extended coverage insurance, and against such other risks (including public
Imbllny insurance), and in such amounts, as may from time to time be required by Mongagee -and with such insurer or insurers as may from time to

time be approved by Mortgagee, with the procceds thcrcofpayable to Mortgigee undcrn standard mongagc clause. Thc pohucs ofall suchi msumncc »
~dnd all reriewals thereof, together with receipts cvndencmg payment in full of the | premxums thereon; shall be delivered promptly to Mongagce In the .
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event of 105§ ordamage the; proceeds of said i msumnce shall be’ paid to Mortgagee alone Mongagec is authonzed to adjust and compromlsc such loss A

without the conscnt of Mongagor, 1o collect, receive and receipt for such’ pmcccds in thename-of Mongagcc and: Mongagor, and to cndorsc
Mongagor $ namc upon any check in payment thercof. The Power gmntcd hereby 'shall be deemcd to-be coupled with-an interest and shall be
irrevocable. Such procccds shall be applied toward reimbursement of all costs and expenses of Mortgagec in collecting said proceeds, and toward the
payment of all amounts payable by Montgagor to Monigagee hereunder, and toward the payment of the indebtedness secured hereby or any portion
thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said insurance proceeds or any part thereof to the repair or
rebuilding of said premises. All of said policies of insurance shall be held by Montgagee as additional security hercunder and, in the event of sale of
the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason of any
loss theretofore or thercafter occurring, shall pass to the purchaser at said sale and Morgagor hereby appoints Mongagee its attorney-in-fact, in
Mortgagor's name, to assign and transfer all such policies and proceeds to such purchaser.

(6) Intheevent thatany person, firm, or corporation owning or owning an interest in, the premises, is adjudicated abankrupt, or insolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
appointed for such owner, Mortgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thereon, and
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Morgage or in said Note to the
contrary notwithstanding.

(7) If default be mude in the payment of any of the aforesaid taxes or assessments of in making repairs or replacement or in procuring .lnd
maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein, Mortgagee may, atits
option and withoitt any obligation on its part soto do, pay said taxes and assessments, muke such repairs and replacements, effect such insurnce, pay
such premiums, and perform any other covenant of Mortgagor herein, All amounts cxpended by Montgagee hereunder shall be secured hereby and
shall be due and payable by Mortgagor to Mortgagee forthwith on demand, with interest thereon at the rate at which iftefest aceRIcs on amounts after
the sime hecome duc underthe Note.
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: . (8) N?"Paymef“ of any laxes or assessments levied or asscssc'd upon the premises, and nonpayment of uny insurance premium upon any
! - insurance policy covering the premises, or any part thereof, shall constitute waste, and shall entitle Mongagcc 1o exercise the remedies afforded by
: the appropriate statutes of the appropriate state as now or hereafter amended, and by any other statute or law now or hereafter in effect.
; 9)In the event that Mortgagee is made a party to any suit or proceedings by reason of the interest of Morgagee in the premises, Mongagor
shnll reimburse Mongagce forall costs and expenses, including attorney fecs, incurred by Mortgagee in connection therewith. Allamounts incurred
by Mongagee hereunder shall be secured hereby and shall be due and payable by Mortgagor to Mortgagee forthwith on demand, wuh interest thcrcon
at the rate at which'interest accrues on amounts after the same become due,
' (10) Should defaultbe made in the payment of the principal or interest of said indebtedness or any part thereof, or in the payment of any other
sums provxded hcnem orin 1he performance of any covenant orcondmon provided herein, Mongagce may atany time after such default, and without
notice, declare the entire pnnc:pal balance of the indebtedness secured hereby, together with interest thereon, to be duc and payable immediately.
Lendermay foreclose this mortgage by Judlcml proceedings and shall be entitled to collect in such proceedings all expenses of foncclosu re, mcludmg
but not limited to reasonable attomey s fees and cost of documentary evidence of title reports. '
a1y ln the evem ofthe takmg ‘of all or any portion of the premises in any proceedings under the power of eminent domam lhe entirc award
renden:d in such pmc mgs shall be pald to Mongngec to be apphed toward relmbumement of all costs and expenses of Mongagee m connccnon :
wnhsmdpmcunmgmv d,
oo indebtedness secured hcreby. orany pomon thereof whether or not ‘then due or payable or Mongagee atits opuon may apply saxd award, or 'my
part thereof, to the repair or rebuilding of said premises.
. (12) As additional sccurity for the payment of the indebtedness represented by the Note herein described, interest thereon, insurance premi-
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r ums, taxes and assessments, at the time and in the manner hercinagreed, and for the performance of the covenants and agreements herein contained,

3 the Montgagor does hereby sell, assign, transfer and set over unto the Mortgagee herein all the rents, profits, and income, whether due or to become

o duc under all oral or written leases of the montgage premises in cxistence or coming into existence during the period this Mortgage is in effect, This

i+ 7 assignment of rents shall run with the land and be good and valid as against the Mortgagor herein, or those claiming by, under or through the

' Mortgagor, from the date of the recording of this instrument, This assignment shall continue to be operative during the foreclosure or any other

proceeding taken to enforce this Mortgage. In the event of a sale on foreclosure which shall result in a deficiency, this assignment shall stand as

Y security dunng the redemption period for the paymcnt of such deficiency.

o -In the event of default in any of the terms, condition or covenants of this Mortgage, the Mortgagor shall, upon demand therefor made by the
r ) Mongugcc ‘deliver and surrender possession of the mortgaged premises to the Mortgagcc. who shall thereafter collcct the rcnts .and income: ;
M thcmfmm rent or lease said premiscs or portion thereof upon such terms and for such time as it may deem best, tcmunatc any tcnancy and mamtam o
) procccdmgs to recover rents or possession of the premises from any tenant of trespasser, and apply the net proceeds. of such rent and i income (o the- ;
x"i%f- following purposes: S

(@)  Prescrvation of the premises; , . - R : S
(b) - - Payment of taxes; oo o S
()  Payment of insurance premiums; ' ‘
(d) -~ Payment of installments of interest and principal due under the

terms of this Mongagc S

In the eyent that lhc Mortgagor fails, refuses or, ncglccts to deliver or surmnder such possession, thc Mongagee shnll bc cnmlcd to: thc‘
appomtmenl ofa recciverof the pmpeny hcrcby monz,ngcd and of the caming, mcome nssucs and proﬁts with such power as the court makmg such .
‘appointment may confer, FE

. (13) The funds: Secured hcreby are'ta be: advanccd for use’in the construction of certain. xmpmvemcnls on saxd prem;scs pursuunt to a" SR
_:conétmctlon loan agn:emcnt betwécn the Mortgagor and Mortgagee of even date, which construction loan: agrccment is mcorpomtcd hercm by e
.,rcfcrcnce to the same cffcct as if fully set forth and made a part of this Mortgage. Any default underthe terms and condition of said construction loan
agreement shall also constitute a default oflhxs Morgage. :

(14) In the event that Montgagor shall at any time sell, convey or transfer either directly orindirectly the Mortgaged premises or any portion
thercof; or any interest therein, or cease to be the holder of the entire record title to and beneficial interest in the mortgaged premises or any part
thereof, whether by sale orany other means whatsoever, without the prior written consent of Mortgagee, the entire indebtedness sccured hercby may,
at the option of Mortgagee, be declared immediately due and payable without notice, No transfer of the premiscs by Mortgagor with the prior wrilten )
consent of Mortgagee, and no extension of time of payment or other indulgence after such transfer shall operafe to relcase or discharge Mortgagor, il
being agreed that the liability of Mortgagor shall continue as principal until all of the indebtedness secured hereby is paid in full, notwithstanding any
‘transfer of said premises, extension of time or other indulgence to the then owner, or other act which might constitute a discharge of a surety-

(15) Mortgagor will not, without the prior written consent of Mortgagee, mortgage or pledge as security for any other loans obtained by
Mortgagor, the premises and improvements thereon, fixtures or personal property used in the operation of the improvements on the premises. If any
such mortgage or pledge is entered into without the prior written consent of the Mortgagee, the entire indebtedness secured hereby, may, at the option.
of Montgagee, be declared immediately due and payable without notice.

(16) All notices, demands and requests required or permitted to be given to Mortgagor hereunder or by law shall be deemed delivered whea-
deposited in the United States mail, with full postage prepaid thercon, addressed to Mortgagor at the last address of Mortgagor on the records of
Mortgagee.

(17) Each and every of the rights, remedies and benefits provided to Mongagee herein shall be cumulative and shall not be exclusive of any
other of said rights, remedics or benefits, or of any other rights, remedies or benefits allowed by law. Any waiver by Mortgagee of any default shall
not constitute a waiver of any similar or other default.

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of Mongagor, and
shall inure to the benefit of the successors and assign of Mortgagee. Any reference hereinto ** Mongagee' shall include the successors and assign of
Mongagee.

(1 9)» Burm\vv_cr hcxcley waives all right of valuation and umeMHBEOPLES FEDERAL SAVINGS AND LOAN ASSOCIATION

o P : o AS -TRUSTEE UNDER TRUST AGREEMENT .DATED
Sigmawe i Swwor JUNE 27, 1988 AND KNOWN AS TRUST

» NUMBER 8014
By: _.See_attached

Siénnluve — Sihature
STATE OF INDIANA )
) ss:
COUNTY OF )
Before me, the undersigned, a Notary Public in and for said County and State, this day of .
19 came ;

and acknowledged the execution of the annexed instrument.

Witness My Hand and Official Seal

Notary Public
My Commission Expires;

‘Th_i__sinslrumcnt'prcpv:ircd by ' : . EE . ” ‘: E ' - '} }n
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- State of Indiana )

ipurposes therein set forth.

of July ..., 1988 .

. »-

r'Attachment to: mortgage to Peoples Federal Savings and Loan
‘Association in the amount of $ 2,200,000.00 for Land Trust

'# 8014 . This mortgage is executed by Peoples Federal
Savings and Loan Association, not personally but as Trustee as
aforesaid in the exercise of the power and authority conferred upon
and vested in it as such Trustee, and it is expressly understood and
agreed by the mortgage herein and by every person now or hereafter
claiming any right or security hereunder that nothing contained
herein or in the note secured by this mortgage shall be construed as
creating any liability on Peoples Federal Savings and Loan
Assoclation or on any of the beneficiaries under said trust agreement
personally to pay said note or any interest that may accrue thereon,
or any indebtedness accruing hereunder or to perform any covenants
elither express or implied herein contained, all such liability, if

‘:any, being expressly waived, and that any recovery on this mortgage

and the ‘note -secured hereby shall be solely against and" out: of the

fproperty hereby conveyed by enforcement of the provisions: hereof and
of said note,. but this waiver shall in no way affect the personal

liability of any co-signer, endorser or guarantor of said note.‘

PEOPLES FEDERAL SAVINGS AND r
LOAN ASSOCIATION, not personally
but as Trustee under the provisions
of a Trust Agreement dated

6-27-88 and known as Trust:
No. . 8014 .

R Adort

Frank J. Bocbhhowski
Vice-President and Trust Officer

ATTEST:

“ /

) sS
County of _ Lake _ )
I, _Nancy McFalls . ; @ Notary Public in and for said County in
the :State aforesaid, DO HEREBY CERTIFY, that _Frank J. Bochnowski
and Patricia J. Mrvan , of PEOPLES FEDERAL SAVINGS AND LOAN

~ASSOCIATION, a United States Corporation, personally known to me to
-be the same persons whose names are subscribed to the foregoing

instrument as such Vice- President and Trust Officer and Assistant

.Secretary, respectively, appeared before me this day in person and
-ackhowledged that they signed and delivered the said instrument as

their own free and voluntary acts, and as the free and voluntary act
of said United States Corporation, as Trustee, for the uses and

GIVEN under my hand and Notarial Seal this _l2th day

My Commission Expires:

May 6, 1990 7@4?@ j/J(Il/

No ary éhbllc gﬁ¢;1i¥l~fﬁ

Resident of Lake County. - " Eg ﬁni
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EXHIBIT "A"

LEGAL DESCRIPTION OF REAL ESTATE

Part of Lots 4, 5 and 6, in Peter Jabaay's Division of his land

. between his children as shown in Plat Book 4, page 28, in the
- Office of the Récorder of Lake. County,. Indiana, said land being

| *z?ﬁlocated in .Section 24,; Township: 36 North, :Range 10 West 6f ‘the
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~x%-58econd Principal-Meridian in Lake’ COunty, Indiana and.which part
*;ﬂaof aaid LOtS 4, 5. .and 6 1is: more particularly described as followsx
: 'éBeginning'at the Northwest corner of 'said Lot 6 in. ;Peter. Jabaay's
‘Division; “thence: South 01 degree 14 minutes 26 seconds: ‘East, .along
“‘the. West line of said Lot 6 (East right of way line . Monon

'Railroad), a" distance of 274.62 feet to the Northwest corner of

Lot 1l in Harrison Ridge Subdivision as ‘shown in Plat Book 407 page

101, in. the Office of the Recorder .of Lake: County, Indiana, thence

South ‘80 degrees 41 minutes 15 seconds East, along the North line:
of said Lot 1 of Harrison Ridge Subdiv1Sion, a distance of 337.88.
feet to. the Northeagt corner of said Lot 1l; thence North 0l degree:
26 minutes 37*West, along the West line of Harrison Street (which
West line of Harrison Street lies 40 feet West of the East ‘line of

Lot 4 in Peter Jabaay's Division), a distance of 274.78: feet to a

point on the North line of Lot 4 in Peter Jabaay's Division;

thence North 80:degrees 41 minutes 01 second West, along the North.'

South line of Olthof's Addition, Block 2 as shown in Plat Book 48,
page' 22), a distance of 336.90 feet to the place of beginning, all

in Munster, Lake County, Indiana.
*seconds
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