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MORTGAGE

THIS MORTGAGL (“Secunty lnstrumcnt") IS ZIVEN OM cevirirenrennrecsiinseres s vsse s ssessessessserenes J.U.l}{...Zl ........... , g
19...88.. The mortgagor is ........... Charles. R \% AN HEEBN e s om
.......... sz (C0rrower™), This Security Instrument is given to. Mercanttle.......... A=
National Bank of INdiana......emmeii, , which is organized and existing 'z %
under the laws of ......Ebe. United. Stakes..0f..America......, and whose address is 2243..Hohman, Avenue, .. ...... ac

Hammond,,.. INGIANA.. 40322 . oo (“Lender”). 5
Borrower owes Lender the principal sum of .Fanty=0ne. Thousand. Six. Hundred.and. mzanmmnzannnnnzan.. ”'l‘g

S o b et e oS N0./100.. Dollars (US. §. 41,600.00... ...). This debt is evidenced by Borrower's note e
dated the same date as this Security Instrument (*Note™), which rovndes for monthly payments, with the full debt, if not m
pald earlier, due and payable on w..coovvisnn septemher..d,. 28 ............................................ This Security Instrument

s_ecures to Lender (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and:.
modlﬁcatlons (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunty ot‘thls'
Securlty Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
10CAUEA IR .vvvrreviveserenesenisbsessissnssinrisssissssnn LBKE. oo sseesinsins s County, Indiana;-

Unit No. 2 South, Plot.Plan Lot No. 3, Plum Creek Number II1I, IV and V,
‘Inc. a condominium, horizontal property regime, as recorded -as Documents
Nos. 534571, 534572, 534573, 534574 and 534575, under the date of

June 20; 1979 and as’ amended by Certificate of Correction recorded
"'October 30, 1979, as Document No.. 557397 in the Office of the Recorder

of Lake CounLy, Indiana, and the undivided interest in the common

elements appertaining thereto.
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Schererville... ey

whlch hns the address of: ...,.....114 Plum; Cxeek [0 RSO ) erereserneneand
: [Street] [City]

lndlana ........... ST & :(“Property Address”);
[Zip Code] C ’

; TOGETHER WiTH all -the 1mprovcments now or hereafter ‘erected on the property, and all’easements, rights,
appurtenances, rents," royaltles, mmeral oil and gas rights and profits, water rights and stock and- all fixtures now or.
hereafter a part of the: property All replacements and additions shall also be covered by this Sccurity Instrument. All ofthe
foregomg is referred toin this Security’ lnstrument as the “Property.”

-~ BORROWER COVENAN1S that Borrower iis. lawfully seised of.-the estate hereby conveyed and has the right to-
mortgage, ‘grant and convey the Property and that the Property is unencumbered, except-for encumbrances of’ record‘r
‘Borrower warrants and will defend generally. the title to the Property against all claims and demands,. subjcct to uny'\.

encumbrances of record
THIS SECURlTY lNSTRUMENT combmes iiniform covenants for national: use and: non: umform covenants wrth
llmlted vanattons byjurlsdrctlon to constltute a uniform security instrument covering real property $ 4
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(RUEIIA COTELASS Borrowes i Laendar covoepiant aned e as folloa,

Lo Paymsnt of Princlpad and Interost; Frepayment and Late Charges,  Boeonen shidl promptly piay when due
Hie: princip b of saed inderest o the delo evidenced by the Mot asd any prepayment and Late Chingoes due under the Note,

20 Vunds fur “Vaxes nnd Insurance, Snbiject to sppheable Biv or to s witten wadr by Lender, Borrower shal) fray
(o Lender on the diy monthly pitynents are due uides the Mote, until the Note Bs paid in full, a sum (" Funds) equal to
-4l ot (n) yenrly tares wnd assesomients which iy attain priority aver this Seenrity fustrument: (by yearly
luirsehioslis pyients or ground tents on e Property, i any; (¢) yearly hazard insurance preminns; and (d) yearly
MO g surianee premisms, if oy, Fhese tems are called “escrom tems® $emiler iy estiside the Funds due on the
Bursts af cureent dat i rensonable estimates of future cae o ftems,

‘lhutwnulcﬂuﬂlhchehlhnuniuanlnﬁuuIhc:hnanQ(u;waunuLnufwth;nu:hmurulurgunuuucmlbyulbdcndtw
stk sgeniey (ngliding Lender if Lender is such an institntion), Lender <hall apply the Funds 1o pay the escrow items.
Letider piny riot churge for bolding and apglylng Hhes Funeds, snaly zing the acconnt or verifying the escrow items, unless
Lender ginys Boseower interest on the Yunds and applicable lnw perenits Lender tes make such a charpe, Borrower and
Lender may ngree b valting that iterest shall be puidd on the Punds, Unless anagreement is made or applicable law
reitires inferest to be patd, Lender shall pot be required to py Bostower any interest or canings on the Funds, Lender
shu”}dvclulhnluwcr.w“huulchntucAn»nnnunlnccnuuﬁngtﬂ%hcl’uudnshuwingcnxﬂhunulduthU)Hu:Vundanndlhc
porpose fit wlnuhcuuh(ldﬂllulhclﬂunh;wuqrnndc/lhclﬁludsnrc;dcdgcdtwtuh“thnudsccunlyIbrlhcsu:nsxccurulby
this Becurity Instrument, v
o Mthe amount of the Fands held by Lender, together with the future monthly-payments of Funds payable prior 1o
Hie dues dintes of the eaciow Hteme, shall exceed the mmount required to pry the eseriw items when due; the éxcess shall be,
wb Bageeener™s aption, either promptly repid to Botiewer or Credited 1o Borrower on tmenthly payments of Funds, 1 the
st of the Fands hield by Lender i nol safficient to iy the esceow itemns when due, Boriowes shall pay to Lender any
mnoant necessin ook ap the deficicney in one o more payments as required by Lender.

Upon pnyment b fol) of sl sums secored by this Security Instrument, Lender shall promptly refund to Borrower
mny s held by Lender, 1 onder paragraph 19 the Property is sold or ancquired by Lender, Lender shall apply, no later
than immedintely prior 1o the sale of the Property o it acuisition by Lender, uny Funds held by Lender at the time of
nppliction wsn eredit apaingt the sinsoecnred by this Security Instrunient,

S Application of Payment.Unless applicable law provides otherwisce, all payments received by Lender under pura-
pruphs Land 2 showld be applied: fisst to amounts payable under paragraph 23 second to interest; and lust 1o principal.

4 Charges; Liens, Borrower shall pay all tises, assessments, charges, fines and impositions attributable to the
Property which may attain priotity over this Seeurity Instrument, and leaschold payments or ground rents, if any.
Borrower shindl pay (hese obhpations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
py them on time direetly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to b paid under this pasapraph, 1f Bortower makes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, ‘

Burrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inwriting, to the payment of the obligation sccured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings whicliin the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien to this Security Tnstrument. I Lender determines that any part of
the Property is subject to o lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien o take one or more of the actions set forth above within 10 days
of the giving of notice, ,

5. Hazard Insurance,  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance, ‘This insurance shull be maintained in the amounts and for the periads that Lender rquires. The
insurance carricr providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall not te
unreasonubly withheld,

All insurance policies md renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shall prompily give to Lender
all receipts of poid premiums and renewal notives, In the event of loss, Borvower shall give prompt notice to the insurance
carrier and Lender. Lender may muke proot ol Toss iU not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration o repair
of the Property damaped, i the restoration or repair is economically feasible amd Lender's secnrity s not Yessened, 1F the
restoration or repale fs noC cconomicnlly feasible or Lender's security would be Yessenad, the insurance praceads shall he
piplicd-to the sumu seenred by this Seenrity Tnstriment, whether or not then dine. with any eveess paid t Borrower, 1¢
Borrower nbandons the Property, or does ot apswer Within 30 days a notice from §ender that the insurance oarriar has
offered o settle wehnim, then Lender may colleet the insmrance procends. 1 ender may use the proceads to repairorTestore
the Propgaty or G puy sunis sectred by s Seearity Thstiament, whether or wot then due, The 3-day periad will hegin
whien the notice in glven, _

Untlens Laetidder niind Bortower other wise apree in waiting, any apphication of proceads principal shall not extend ov
prostponie Qs e date of e monihly payments teferved o in pavagraphs Uand 2 or change the amount o (he pavments. 1f
tees prpgpeapds 1 the Property tncguived by Eeider, Borswer's tight 1 any insaranes policies and proveads resulting
froms dummge to the Propetty potor to the neguisiiion shall pass e Femder (o ihe exeent of the sums secured by this Sacurity
Tustrament immredistely prio fo e aequisition, ‘ A

6, Croservatlon imd Mattennnee of Property Leascholds, Honower shall not destedy, damageor substantially
g the Property, allow Uie Property to deteriorate we voniimit Waste, 1 thiy Novnrity Tnstroment is on o Tessehold,
Hortower shall éomply with the provisions o the Temse, nmd 5 Boower aequives e ide t the Property, theleaschold and
fee ftle shmlh ot merge unless Leniter sgprees 1 the senger i wiiting,

T Preotectlon: of Lender's Nlulhhu i the Propeetys Movtgage daaeanee, 30 Borrower faidy o parform the
covennnty it agreements contithned b his Seeny Tnstament, or theve s o degal procesding tharmay sigiificantly afat
Lender's thghita in- the Property (sueh na n proceeding i banhtuptey, protsace for codemuation o o afree fawy o
regulitlons), then Eender way divmd pay for whatever fs pecessary 1o proteet the vadue of vhe Praperty and Lendar's vights

Snthe Property, Lender's netfons may Inelude payiing any sums secured by a fien which has prsity over this Sacuriey

Instrament, appenting b cowrt, paylng rensonable attorneys fees and entering on dhe Droperiy 1 make vepai. Althoigh
Lender may tuke netion under this pavagraph 7, Eetider does not have to do s,

Any neounts dishursed by Bender under this prengraptt 7 shall become additional debt of Bonwwer aeviad hy iy
Security tnstrument, Unless Borrower and Vender ngree fo other terms of payitent, these amounts ahall ear interest fivin
the:date of dishursement wt theNote: rate und: shall be payable, with fnterest, upon motice fam Lender o Borrowet.
requesting puyment. '
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) lchgdgr required mortgage in.sura’nce as a condition of making the loan secured by this Security Instrument,
‘shallipay the premiums required:to maintain the insurance in effect until such time as the réquirement for the

ANy

-insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8.: Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

- Shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 9.. Condemnation; The proceeds of any award or claim for damages, direct or consequential, in connection with

" :any condemnation or other taking of any part of the Property, or for conveyance in lieu of condémnation, are hereby

~..:assigned and shall be paid to Lender.

In the event of a'total taking of the Property, the proceeds shall be applied to the sums secured:by this Security

Instrument, whether or not then dise, ith any excess paid to Borrower. In the event of a partial taking of the Property,
. . wunless:Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
unt-of the. proceeds multiplied by the following fraction: (a) the total-amount of the sums secured immediately

- - ibefore the taking, divided by (b) the fair market.value of.the Property.immediately before the taking.-Any balance shall be - -
- ipaid to Borrower, ' : o S S o o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina] Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall'not be a waiver of or preclude the exercise of any right or remedy.

1L S_gcc_éssbrs and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17.-Borrower’s covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s intcrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sécured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpretéd so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any

interest in‘it.is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural.

person) without Lender's:prior written consent, Lender may, at its option, require immediaté:payment in.full of.all sums
secured by this Security Instrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thisSecurity Instrument without further notice or demand on Borrower.

.. 18.:Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall-have the right to have
eriforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrqwer:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing’ this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lenqcyf_mgy
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligationto pay the sums secured-by this Security: Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the l’ropcrt) ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
‘this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not llmltcd to, reasonable attorneys’ fees and costs of title cvidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judlcmlly appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of .the Property. including those past due. Any rents collected by Lender or the receiver shall be 1ppl|cd first to
paymcm of the costs of :management of the Property and collection of rents, mcludmg, but not limited to, receiver’s fees,
premiums on receiver'’s bonds and reasonable attorneys’.fees, and then to the sums secured by this Security Instrument.

21.. Release. Upon payment of all sums secured by. this Security Instrumcnt Lender shall release this Sccurlty
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] :

(] Adjustable Rate Rider (] Condominium Rider : [} 24 Family Rider
[ ] Graduated Payment Rider [] Planned Unit Development Rider
[] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained - m this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with it.

%t ......... /"“4 ............ ,/ ....... (Scal)

Tharles D \/an Hessen —Borrower

-

...................................................................... vrenenreeneeno{Seal)

—Borrower

[Space Below This Line For Acknowledgment]

N veas Lake .................................... County ss
nn2ith ..dayof . J.‘-!l)’ .......... 19 .88, before me, the undersxgned a
Notary?ubhc in and}'orsald County, personally appcarcd . Charle.s_ D .V?P .Hes.s.gn' e RN PR E
: * . e ... , and acknowledged the execution of the foregoing lnstmment

-

\ o
My‘Commlsslon expires: | ..

1

IR

24. This mortgage is subject to all rights, easements, restrictions, conditions,.

covenants and reservations contained in said Declaration the same as though the
provisions of said Declaration were recited and stipulated at length herein.




