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" MerrillvilleYindiana

THfS INDENTURE made this____20th _ day of June . '_19588 by and'between'BﬁNK'ONLE.
_FllegL&/ILLE.‘NA. of Merrillville, Indiana, hereinafter known and designated as “BANK" and LAKE COUNTY TRUST COMPANY, as

d Stee under a Trust Agréement dated December 8, 1986 and known as Trust No. 3678
S o) WITNESSETH: | 5
BRI L ‘WHEREAS, The Undersigned did on June 20, 1988 4

"\ 325"500" — - .- '), together with interest payable to the order of Bank, and did secu_re'the.cﬁjyﬁ;nt g
18 following described real estate, to-wit: e

. .- NOW.THEREFORE, for valuable consideration and as a part of the consideration for 'said loan and as
:0f said loan, the'Undersigned dogs hereby sell, assign, transfer and set over unto-said Bank, its successors-an
;profits due or to:become.due of ‘and from said real estate hereinabove described, and does hereby authorize sa
-and when necessary to lease said premises heréinabove described or any part thereof, and to take possession t
of'an agent'and to collect all rents, issues and profits therefrom and of and from the improvements thereon and

a8 hereinafter provided; and the tenants in, upon and about said real estate and all others havin
-ed to pay unto said Bank, or its order, all sums due or to become due under such tenancy, an
‘of:said Undersigned'full receipt for any- payments so made.” o o
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d assigns, all of the rentsissues ‘and

apply said sums of money so collected

SR g o e T

Said:Bank is further authorized;. but shall not be obligated, to pay.taxes, assessments and ch
_ <Improve'the=buildings located thereon; to procure public liability insurance covering said mortgaged pr
- :may be.necessary to defend the title or 'property or the use thereof, or recover ren
-ditures for said:property-as it:may in its sole discretion deem necessary,"
‘funds for any of the above purposes, and any amount so advanced shall be
-and shall be-repaid to said-Bank before any distribution as hereinafter set
iby §éid Bank, any. unpaid balance shall become part of the debt secured b
-at-the rate of five (5):points above the rate of interest that would have been : .
i0f intérest charged:be rriore than the maximum permitted by law. In the event such advancements are made after the mortgage debt has been reduced: -
--té“jtidg'ﬁl\_é;[it,“_th_'e"Uh\jq"e"{‘[SIgiJ‘éduwill‘,isubjéct to the other terms, covenants and conditions herein contained, pay such advancements with:interest:to said:’
‘Bank:in addition to any amount necessary to pay and satisfy the judgment, interest and costs, or to redeem the property-from foreclosure sale; and:
:said Bank shall be entitled 1o retain possession of the property until such advancements and interest are fully paid. ' '

arges an the premises; insure, repair and/or
emises; and expend siich sums ofimoney as.
ts and profits, or-protect rental rights, and/or make such other éxpen-.
proper or expedient. Said Bank may, but shall not-be obligate:to, advaice

a first and prior:claim on the rents and profits realized.from the said propeny:
y the said mortgage and shall bear interest from the date of advancement:
charged if the'loan were not in default. In no-event; however, will the. rate-

It is further agreed that:said Bank shall be required to account for only such rentals and payments as are actually collected by it. Nothing’

‘herein contained shall be'deemed to create any liability on the part of said Bank for failure to rent the premises or any part théreof, or. for failure to

~make collections of rentals, or for failure to do'any of the things which are authorized herein. This instrument is a grant of rights and privileges to:said.

~ -‘Bank only and shall not be held to create any duties or liabilities except as herein expressly set out. For the purpose of accounting the correctness
of the books and records of said Bank shall be deemed ¢onclusive.

" ltisfurther understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove described,,
- 'be deemed the‘agent of.the Undersigned-and sha

tion of or-in:connection-with the said premises.

It-is further understood and agreed that the acceptance by said Ba_nkpf any payments under any lease or contract with reference to the:said |
.premises:from:any tenant or other person shall not bar or abridge any of-the rights of said Bank under its mortgage.. ' S

~This contract; shall remain in-full force and effect so long.as ‘thé_rabove-dascribe,d mortgage remains, an enforceable lien; and'in thé event

of foreclosure, then during the period of redemption-after sheriff's sale and until recording of the sheritt's deed issued under such foreclosure proceedings.:
This agreement shall not affect the right of the Undersigned to redeem from foreclosure of said mortgage, but such redemption shall not.terminate this

~-agreement unless and until said' mortgage debt-or any judgment rendered thereon plus interest, costs and expenses and any advancements made by

-sald Bank; with interest as‘above mentioned::have been fully paid to it. In the event of the termination of this:agreement, the Undersigned will approve -

--and accept any.and all outstanding leases made by said Bank and/or its agents, but only to'the extent of a period of one (1) year from the date of the
‘termination: of.this agreement. o :

‘The:provisions of this agreement are a covenant running with the land herein described and shall bind all persons hereafter acquiring afy

“interést In'the said premises; and it is expressly agreed that the within assignment and grant of rights and powers is coupled wiih.an'jnterest;» -

Any amount received or collected by said Bank by virtue of this-agreement shall be applied as follows, but not necessarily in the order stated.f' - Y

the-priority of payment of such items to be within the sole discretion. of said Bank:
SBOM-967. REV. 7/86 '
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additional security for the repayment |

id Bank to operate, maintain, manage - - -
hereotin its.own name or in the:name -

g an interest in and to sald premises are hereby authoriz- -
d sald Bank is hereby authorized to givefor.and in behaif . -
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out. Should the rents and profits be insufficient to'pay advances so made- |

It not be liable for any damage to any person or property where stich damage arises out of the opera- . .- o
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(1} To the repayment to said Bank of any and all amounts advanced by it under the terms of this a’grfée;rfmm togetherwith interest on the; A
respective advancements from the date of the same at the rate of five (5) points above the rate of interest that would have been cliarged’ . ..
if the loan were not in default,"In no event, however, will the rate of Interest’charged be more than:the:maximum qumit_todr_.byh{_law. :

(3).  To the payment of taxes, assessments and charges and the expense of insurance; but said Bank shall not be obligated to: pin o
surance on said premises or to make.repairs to and/or improvements on said property; ok

(3) Tothe payment of all other necessary expenses to the management, protection and/or.preservation of the property;

(4)  Tothe payment of all amounts due or to become due under the said mortgage andjor to the payment of any judgment rendered thergon S ,

together with costs and expenses; ‘ o RS '
(8)  The surplus, if any, after full payment of the above, shall be paid to the then owner of the said premises at the time such péyme_nt_ls made. . "
rd & [ »:‘,

It is understood and agreed that this agreement is but additional security for the payment of said mortgage debt; and shall-not-be deemed -
to be any payment thereof except as to money actually received by said Bank and applied as such. payment under the terms of this agreement;:fior. -
shall this agreement be deemed:a waiver of any. default occurring hereafter in the.full performance of the conditions of the said mortgage; nor shall
the application of any or ail money received by. said Bank under this agreement toward curing such default received by said Bank in any manner waive.
such default or prevent foreclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under the sald mortgage
as fully as though this agreement had not been entered into. ' : B

i

) Said Bank shall not be liable for any act or failure to act under the terms of this agreement except for willful misconduct or gross negligénce; .
nor shall the said Bank be liable for the act or omission of any agent if said Bank shall have used reasonable care in the selection of S‘uch?_'égent: R

Notwithstanding this instrument is a present and executed assignment of the rents, issues and profits and a present and executed grant of -
the powers hereinbefore granted to said Bank, it is agreed that so long as the said mortgage is not in default the Undersigned is to be permitted to = -
collect and retain such rents, issues and profits; provided however, that in no event shall the Undersigned have authority to collect any rents, issues
or profits for any period in éxcess of thirty (30) days from the date of any such collgction and provided further that in the event of a default in the payment -
of the principal or interest secured by said mortgage, or in the event of a breach of any of the terms and covenants of said'mortgage, or. in the event -
the real estate hereinafter described shall come inta the hands of any afficer of the court pursuant to bankruptcy proceedings or under any writ of any - :
nature -whatsoever against said real estate, then upon the happening of any one or more of such events, without any notice whatsoever on the part i ‘
of the Bank being given, said Bank shall have the immediate and automatic right to the management and control of said real estate and the improvements - g8
thereon to the full extent of all rights-given to it under this agreement. :

~__ The entry by the Bank upon the mortgaged premises under the terms of this instrument shall not constitute the said Bank a “Mortgagee G
in possession” in'contemplation of law, except at the option of the Bank.

This agreement shall not be terminated except as herein provided, and shall not be altered, modified or amended except by written agreement
signed by the parties hereto. o

That the terms, covenants and agreements herein contained shall be binding alike on the parties hereto, their heirs, executors, administrators . .. _.’1
and/or successor assigns, B

20th June - 88

WITNESS my hand and seal this said day of : - , 19;

LAKE COUNTY TRUST COMPANY, as Trustee under
a Trust Agreement dated December 8, 1986,

and known as Trust No. 3678

BY: Akl all el Pl Hhewl B £ KndiE S R0 Sl | “TTTRM
¢ o

B of n Y
Donna-LaMeré;t Vice-Pres¥dent and-vIruat Officer ‘

STATE OF Indiana )
)SS; ;
‘COUNTY OF Lake )

Personally appeared before me, the unéersigned, a Notary Public in and for said County and State, the above named

‘who acknowl_é'd'ge__d the execution of the above and foregoing Conditional Assignment of Rentals as ... free act'and deed
:and for the uses and purposes therein set forth. .

WITNESS my hand and Notarial Seal this : day of 19

SEE SIGNATURE PAGE ATTACHED.

Notary Public

My Commission Expires:

Thié document prepared by: Richard C. Simaga, an Officer of Bank One, Merrillville, NA . . .- .
BOM-957 RLV. 7/85 - |
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It,is expressly understood and agreed that this assignmenl of rents is -executed by 1
- *the Lake County Trust Company herein designated as Trustee not personally but as Trustee: . ,

as aforesaid in the exercise of the power and authority conferred upon and-vested: in it - e
as: such Trustee. It is further expressly understood and agreed that LAKE COUNTY. TRUST =
COMPANY, as Trustee as aforesaid, has no right or power whatsoever to manage, :control .
or operate said real estate in any way or to any extent and is not entitled at any time s
Lo collect or receive for any purpose, directly or indirectly, the rents, issues, profits -
or proceeds of said real estate or any lease or sale or any mortgage or any disposition
thereof.. Nothing herein or in said mortgage contained shall be construed as creating any.
liability on the Lake County Trust Company herein designated as Trustee, either ,
individually or as Trustee aforesaid, personally to pay the said mortgage-or any interest
that may accrue thereon, or any indebltedness accruing hereunder, or to perform any
covenant either express or implied herein contained, all such liability, if any, being
expressly waived by the assignee and by every person now or hereafter claiming any right
or security hereunder, and that so far as the Lake County Trust Company herein designated

' as Trustee, either individually or as Trustee aforesaid, or its successors, personally
dre concerned, the legal holder or holders of said mortgage and the owner or owners of
any indebtedness accruing hereunder shall look solely to the premises described herein
for the payment thereof, by the enforcement of the lien hereby created in the manner

herein and in said mortgage provided or by action to enforce the personal liability of
the guarantor, if any.

IN-WITNESS WHEREOQF, LAKE COUNTY TRUST COMPANY, not personally but as Trustee as aforesaid |
has caused these presents to be signed by its Vice President and Trust Officer and
attested by its Assistant Secretary this pgtp .day of June , 19 88

LAKE COUNTY TRUST COMPANY, not
personally but as. Trustee under

the provisions of a Trust Agreement
dated__. December 8th, 1986 .
and kno s Trust No. 4 3678

BY: \ . .
Donna “LaMere, Vice(President and Trust
Officer
ATTEST:
R L. s _
tar Lugar, stant Secretary

STATE OF 'INDIANA
COUNTY OF LAKE _

'Beforeimé:V;ﬁéﬂﬁderSigned,:a Notary Public in and for said County and State personally
appearedictile iiithin named Donna LaMere, Vice President and Trust Officer and Star

T Tug, ASdistant -Secr etary of the Lake County Trust Company, who acknowledge the

“exoutronzof ﬁgzﬁgregoing instrument as the free and voluntary act of said corporation,
- andiasithelr free and-voluntary act acting for such corporation as Trustee.

@ﬁ;% 1d seal this ,q¢ day of June , 19 g8

My Commission Expires: 4/7/91 : &kaputgﬁzzz{
"ng%ﬂdbn{ of Lake- County /gﬂxagi o

Leah Susanne Anderson Notary Public




