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MORTGAGE,
ASSIGNMENT OF RENTS,
AND SECURITY AGREEMENT

THIS MORTGAGE, (herein “Instrument'), is made this
day of June

23rd

, 1988 , hetween the Mortgagors/Grantors,

{(hereln called "Borrowers'), BANK OF HIGHLAND, NOT PERSONALLY, BUT
AS TRUSTEE UNDER THE TERMS OF TRUST NO. 13-3081 Dated April 26, 1988

A7)
/7

7

and the mortgagee, BANK OF HIGHLAND, whose address Is 2611 Highway Avenue,

Highland, Indlana, 46322, (herein called "ender').

WHEREAS, Borrowers arc indebted to Lender in the principal sum
($120,000.00),

of One Hundred Twenty Thousand Dollars and no/100-—==—=—==m-

which indebtedness is evidenced by Borrowers' note dated

June

1988 (herein called Mo te') , AKX XA EHAHEK YK XA KX XA XERIK XK XIRKK
providing for SRRTRBHAN X e NN B e Mok B Xk Ko M K xaak X KX KRk KKk the

balance of the indebtedness, if not sooner paid, due and payable on

December 20, 1988

TO SECURE TO LENDER (a) the repayment of the indebtedness

evidenced by the Note, with Interest thereon, and all renewals, extensions,
and modiflications thereof; (b) the payment of all other sums, with interest

thereon, advanced in accordance herewith to protect the securlty of this

Instrument; and (c) the performance of the covenants and agreements of

Borrowers hereln contained, Borrowers do hereby mortgage, grant, convey,

and assign to Lender the following described property locatedrjn Lake

County, State of Indiana:

Lots 41, 42 and 43 in Block 1 in Oak Forest
Addition to Griffith, as per plat thereof,
Recorded in Plat Book 2 page 79, in the
Office of the Recorder of Lake County,
Indiana,

Commonly known as 437 North Broad Street,
Griffith, IN

Theatee’s Exoneration Rider Attached Narvio And Made A Part Hereot
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Together with all buildings, improvements, and tenements now or
hercafter erected on the property, and all easements, rights, rights-of-way,
driveways, pavement, curb, and street front privileges, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights,
machinery, equipment, engines, bollers, incinerators, building materials,
appliances and goods of every nature whatsoever now or hereafter located in,
or on, or used, or Intended to be used in connection with the property,
including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light; and
all elevators, and related machinery and equipment, fire prevention and
sinks, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtaln rods, mirrors, cabinets, panelling, rugs, attached floor coverings,
furniture, pictures, antennas, trees and plants; all of which including
replacements and additions thereto, shall be deemed to be and remain a part
of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate in the event this

Instrument Is on a leasehold) are herein referred to as the "Property."

Borrowers covenant that Borrowers.are lawfully seized. of the .

estate hereby conveyed and have the right to mortgage, grant, cohveyfﬂanq.ff***:ﬁ”-ﬁ

assign the Property, that the property is unencumbered, and that: Borrowers'
beneficiary or beneficiaries will warrant and defend generally the title to
the Property against all claims and demands, subject to any easements and
restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Lender's interest in the property.




U.mform Covenants. Borrower and Lender covenant and agree as follows:

) :Ml::l:i:NT; O'E PRINCIPAL AND INTEREST. Bonow:.l shall prompily pay when due the principal of and interest oa the ind'cblcdn:u
] d Yy the Note, any picpayment and late charges provided in the Note and all othes sums secured by this Insuument.

2. '"FUNDS FOR TAXES, INSURANCE AND OTIER CHARGES. Subject 1o applicable law or (o a w;illcn waiver by Lender, Borrow.cr shall

. . pay to Lender on the day monthly instaliments of principal or interest are payable under the Note (or on another day designated in wriling by

Lender), until 'lbc Note is peid in full, » sum (herein “Funds™) equal 10 one-twellth of (a) the yearly waler and sewer rates and taxes and
asectsments which may be levied on the Propenty, (b) the yearly ground rents, ifany, (c) the yeasly premium installments for fire and other hazard
insurance, rent boss insurance and such other insurance covering the Property as Lender may require pursuani to paragraph § hereof, (d) the yearl
premium installments for morigage insurance, if any, and (e ) if this Instrument is on 2 leaschold, the yearly fixed renu, if any un.der the (roun:
lease, all as reasonably estimated initially and from time 10 time by Lender on the basis of assessments and bills and lu.wnlble' estimales thereof,
Any w.uivu'b.y Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upor;
nolice in writing to Bortower. -dender may require Borrower to pay io Lender, in advance, such other Funds for other taxes, charges, premiums
assessments lr_xd impositions in connection with Bosrower or the Propenty which Lender shall reasonably deem necessary to pmw‘ct hndef‘;-
interests (herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
b).f Borrower in 8 Jump sum or in penodic instaliments, at Lender's opton. ‘ ' ‘

' The Funds shall be held in an institution(s) the deposits or acovunts of which are insuted or guaranteed by a Federal or usie agency
{including Lcnder'if Lender is such an institution). Lender shall spply the Funds 10 pay said rales, rents, taxes, Asscssinents, insurance premiums
and Other Imposilions so long as Borrower is not in breuch of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verilying and compiling said assessments and bills, unless Lender pays
io.n.ower Interest, earnings of profits on the Funds and applicable law pergiits Lender 1o make such & charge. Borrower and Lender may agree in
wriling at the time of execution of this Instiument that interest on the Funds shail be paid to Borrower, and unless such agreement is made or
applicable law requires interest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interest, earnings or profis on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debiu 1o
the Funds and the puipose for which each debit to the Funds was made. ‘The Funds are pledged as additional security for the sums secured by this

Instiument. .

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents and Other hinpositions, as they fall due, such
excess shall be credited to Borrower on the next monthly installment or instaliments of Funds due. I at any time the amount of the Funds held by
Lender shall be less than the amount deemed necessary by Lender to pay water and sewer rates, taxes, assessments, insurance premiums, fents and
Other Impositions, as they fall due, Borrower shall pay to Lender any amounl necessary to make up the deficiency within thirty days afier notice

from Lender to Borrower requesting payment thercof, .

Upon Borrower's bresch of any covenant or agreement of Borrower in this Instrument, Lender may apply, in say amount and in any order as
Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and Other Impositions which are now or will hcrealier become due, or (ii) 83 a credit against sums secured by this Instrumen,
Ugon payment in full of all sums secuted by this Insutument, Lender shall promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender {tom Borrower under the Note
o¢ this Instrument shall be applied by Lender in the following order of priosity: (i) amounts payable to Lender by Borrower under paragraph 2
hereol} (1i) interest payable on the Note; (iii) principal of the Note; (iv) interest payable on advances made pursuant to paragraph 8 hereof} (v)
principal of advances made pursuant to paragraph 8 hereoft (vi) interest payable on any Future Advance, provided that il more than ane Future
Advance is outstanding, Lender may apply payments seccived among the amounts of interest payable on the Future Advances in such order as
Lendes, in Lender’s sole discretion, may determine; (vii) principal of any Future Advance, provided that if more than one Future Advance ks
oustanding, Lender may apply payments received among the principal balances of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and (vili) any other sums secured by this Instrument in such order as Lender, at Lender’s option, may determine;
provided, however, that Lender may, at Lender's option, apply any sums payable pursuant o paragraph 8 hereof prior w interest on and princpal
of tbe Note, but such application shall not otherwise affect the order of priority of application specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessments, premiusos, and Other Iinpositions attributable to
the Property at Lenoder's option in the manner provided under paragraph 2 hereol or, if not paid in such manner, by Borrower making payment,
when due, directly (o the payee theieof, or in such other manner as Lender may designate in writing. Borrower shall promptly furnish to Lender all
potices of amounts duc undes this paragraph 4, and in the event Borrower shall make payment directly, Borrower shall piompily furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, or may have, priosity over or equality with, the lien of
this Instrument, and Borrower shall pay, when due, the claims ol all persons supplying labor or maierials to or in connection with the Propeny.
Without Leader's prior written permission, Borrower shall not allow any licn inferior to this Instrument 1o be perfected against the Propeny.

8, HAZARD INSURANCE. Borrower shall keep the improvements now existing or herealer erected on the Propeity insuzed by casriers at all
times satisfactory to Lender against los by fire, hazards included within the term “extended coverage™, rent loss and such other hazards, casualiies,
liabilities and contingencies as Lender (and, if this Instrument is on a leasehold, the ground lease) shall requlre and in such amounts and for such
periods as Lender shall require, All premiums.on insurance policies shall be paid, at Lender's option, in the manner provided under paragraph 2
bereo!, of by Borrower making payment,-when due, directly to the carrier, or in such other manner as Lender may designate in writing.

All insurance policies and renewals thereof shall be in a form accepiable to Lender and shall include a standard morigage clause in favor of
and {n form scceptable to Lender. "Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. At least thirty days prior to'the expiration date of a policy, Borrower shall deliver 1o Lender a renewal
policy in form satisfactory to Lender. 1f this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policics, renewal notices,
renowal policies and receipts of paid premiums if, by virue of the ground lease, the originals thescol may not be supplicd by Borrower to Lender,

In the even} of loss, Borrower shall give immediate written notice to the Insusance carrier and to Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to sadjust and compromise any claim under insuranoe policies, Lo appear in
and prosecute any action arising from such insurance policies, 1o collect and receive insurance proceeds, and to dcdt{ct therefrom !,ende_r's expenses
incurred In the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or ke any action hereunder. Borrower further authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds to be used w0
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment ofll.u: sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the sights of

the lessor under the ground lease if this Instrument is on a leasehold).

If the insurance proceeds are held by Lender 1o reimburse Borrower for the cost of testoration and rcpgir of the Property, the Plopcn'y shall be
restored to the equivalent of its original condition or such other condilion as Lender niay approve in wxfdng. L.cndcr may, at Lender's opllor'),
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect ulufmgly to Lender, contractor's
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and materialmen and such 9lhcr cvndcpcc of costs, peroentage
completion of construction, application of payments, and satisfaction of licns. n.Lcndcr may rclwn?bl.y require, If the insurance procccdsdue
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal .shnll not extend or postpone ll'uc \Ix;
dates of the monthly installments referred 1o in paragraphs | and 2 hereof or chiange the amounis ol'. tuch_mslallm.cnu. Il the Propcn.y is sdo

pursuant o paragraph 27 hereof or if Lender acquires title to the Property, Lender shall h.avc all of the right, tile and interest ofB.onowcr 1}? lnl lo
any insurance policies and unearned premiums thereon and in and (o the proceeds resulting fiom any damage 1o the Property prior 1o such sale or

acquisition. ‘
: : ) “RTY; LEASL > hall not commil waste or peimit impairment or
6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. llunow‘/cr (a)s ' i
deteroration of the Property, (b) shall not abandon the Propenty, (¢) shall restore or sepair prompily ;\md in a good and warkmanlike manner ll;
\
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orany part ol the Prperty to the cquiv
damapeyinjurysor lovs twreto, whethe
() <haell beep ahe Propenty

alent of s aniginal condition. or snch other condition as 1 ender may appiove in writing, in the event of any
Fornatinsrance proceeds ane available w cover in whole or in pars the costs of such restoration of repair,
- inctuding improvements, fixtures, equipment, machinery and appliances thereon in pood sepair and shall replace
fixtuwres, equipment, machinery and appliances on the 1" toperty when necessary 1o beep such iteme in good repair, (e) shall camply with all laws,
erdinances, regulations and requirements of any povernments) hady applicabde oy the Propeny, (£) shall provide for professional manapcment of
the Propeny by a residential sental propenty manaper satiefactony 10 Lender pursuant 1o a contract approved by Lender in writing, unless such
requitement shall be waived by Lender in writing, (1) shall gencrally operate and maintain the Propeity in a manner to ensure maximum rentals,
and (h) shall pive notice in writing to Lender ol and, uniss otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the rights or powcis of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or-alter any improvement now existing or hereafter erccted on' the: sIMopertyior uny fi fixture, equipment,-machinery or
appliance.in ‘or on the Property except when incident to the replacement of fixtures, cquipment, machinery and appliances with items of like kind.

IT this lm!rumcm is on a leaschold, Rorrower (i) shall comply with the provisions of the ground lease; (ii) shall give mlmcdme writlen notice
to Lender of nny default by lessor under the ground lease or of any natice received by Boriower from such lessor of any default under the ground
Icasc by Barrower, (iii) shall excreise any option 1o renew or extend the ground lease and give written confirmation theseof to Lender within thirty
dn)s after sucll option hecomes éxercisable, (iv) shall pive immediate wiitten notice to Lender of the commencement ol':m) temedial prmccdmm
wnder the [’round lease hy any pany thereto and, if required by Lender, shall permit Lender as Borrower's attarney-in<fact to control and act_for
Ilnuos\cr in nny such remedial proceedings and (v) shall within thirty days after request hy Lender obiain from the lessor under the ground lease
.:md ulclncr to-Lendet the lesine's muppcl cettificate required therennder, if any. Borrower hereby expressly transfers and ascipgns to [, cmlcr the.-
Iwucl‘l nf Ml cavenants comained in the grownd lease, whether or not such covenants run with the land, but 1. cndcr &Imll have o lmhlllly wuh
vcspcct {0 such covcmnl% nor, nn) mhcr m\'cnnnu conlmncd in lhc gmund lcnsc.

AN s S T

B(mowcr sh1ll nol surrender the leaschold cslnlv and mlcu-sls herein ennveyed nor terminate or cancel lhc ground lease crc.umr smd cslalc
““and interests, and Rorrower shall | fiot, without the express written consent of Lender, alter or amend said giound lease. Borrower covenants and
agrees that there shall not be a merper of the ground lease, or of the leaschold estate created therehy, with the fee estate covered by the ground
lease by reason of said leaschold estate or said fee estate, or any pat of cither, coming into common ownership, unless Lender shall consent in
wiiting to such mesgers if Bogrower shall acquire such fee estate, then this Instrument shall simultancondy and without fusther action be spread so
ns to become a lien on such fee estate.

7. USE OF PROPERFY. Unless required by applicable Jaw or unless Lender has otherwise apreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was exceuted. Borrower shall not initiate or acquiesce in a
change in the zoning classification of the Property without Lender’s prior wiitten consent,

8. PROTECTION OF LENDER'S SECURITY, If Bortower fails to perform the covenants and agrecments contained in this Instrument, or if any
action or proceeding is commenced which affects the Property or title thereto or the interest of Lender therein, including, but not limited to, eminent
domain, insalvency, code enforcement, or arangements or praceedings involving a bankrupt or decedent, then Lender at Lender’s option may
make such appearances, dishurse such sums and take such action as Lender deems necessary, in its sole discretion, to protect Lender's intetest,
includinip, but not limited ta, (i) dishursement of attarney's fees, (i) entry upon the Property to make tepairs, (iii) procurement of satisfactory
insurance as provided in paragraph 5 hereof, and (iv) il this Instrument is on a leaschold, exercise of any option 1o renew or extend the ground
lease on behalfl of Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease,

Any amounts disbursed"by Lender pursuant to this paragraph 8, with interest thercon, shall become additional indebtedness of Borrower
secured by this Instrument. Unless Borrower and Lender agree to other terms of payment, such amounts shall he lmmcdmlcly due and payable and
shall bear interest from the date of disbursement at the rate stated in the Note unless collection from Borrower ol'mlcrcsl at'such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under

N apphcablc Inw Borrower hereby covenants and agrees that Lender shall be subrogated to the lien of any mortgage or other llcn,duchargqt'! in .

. AL TN
whole or in'pan, by lhc mdchlcdncss secured hcrcby Nothing conlamcd in llm paragraph 8 shall requuc Lcndcr lo mcur ‘any expense or lakc
ncuon hcrcundcr. ;

“9 lNSl’LCI'lON. Lendcr nmy mnkc or cause lo be made rcnsonnhlc entries upon and mr.pccuons of lhc Propcny

e

|0 BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Botrower's address siated below, or such other place as Lender
may approve in writing, complete and accurate books of acconnts and records adequate to reflect correctly the results of the operation of the
Property and copies of all written contracts, leases and other instruments which aficct the Property. Such books, records, contracts, leases and other
instruments shall be subject 1o examination and inspection at any seasonable time by Lender. Upon Lender's request, Borrower shall fumish to
Lender, within one hundred and twenty days after the end of each fiscal year of Borrower, a balance shect, a statement of income and expenses of
the Property nnd a statement of chanpes in financial position, each in seasonable detail and centified by Borrower and, if Lender shall require, by an
independent cenified public accountant. Borrower shall furnish, topether with the foregoing financial statements and a1 any other time upon
Lender's request, a rent schedule for the Property, certified by Borrower, showing the name of cachi lenant, and for each tenant, the space occupied,
the lease eapiration date, the rent payable and the rent paid.

1. CONDEMNATION, Borrower shall promptly netify Lender of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Propenty, or part thereof, and Borrower shall appear in and prosecute any such action or proceeding unless
otherwise directed by Lender in writing. Boriower authorizes Lender, at Lender's option, as attorney-in-fact for Borrower, to commence, appear in
and prosecute, in Lendcr's or Borrower's name, any action or proceeding selating to any condemnation or other taking of the Propenty, whether-
direct or indirect, and to setile or compromisc any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemmnation or other taking, whether direct or indirect, of_ the
Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is'on & leasehold, to the rights of lessor under the ground lcase.

* Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender’s expenses incurred in the
oollection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hercol, with the balance, if any, to Borrower. -Unless Borrower and
Lender olhenvxsc apree in writing, any application of proceeds to principal shall not extend or posipone the due date of the monthly installments
referred to ‘in paragraphs 1 and 2 hercof or change the amount of such installments. Borrower agrees to exccute such further evidence of

. nss:gnmcnl ol‘ any awalds, prooccds. damages or claims ansmg in oonnccuon wuh SUC'I oondcnmauon or talung as Lcndcr m.ay rcquuc

12, BORROWER AND Lll N NO’I‘ RELFASED From time lo umc. l.cndcr may, at Lendcr 3 opuon, without' gnvmg nomc to or oblammg lh
“consent of Borrower, Borrower’s sucoessors or assigns or of any junior lienholder or guarantors, without: hablluy on'Lender’s part and’

“notwithstanding Borrower's breach of any covenant or apreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyone linble on any of said indebtedness, accept a renewal note or noles therefor, modify -
‘the terms and time ol payment of said indchtedness, release from the lien of this Instrument any part of the Property, take or selease other or
additional security, remnvcy any part of the Praperly, consent to any map or plan of the Property, consent to the granting ofany casemenl, join in
any extension or suhordination agreement, and agree in writing with Bortower to madify the rate of interest or period of amortization of the Note
oor change the amount of the monthly installments payahle thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Boriower or Bomower's successots or assigns to pay the sums secured by this Instrument and to observe the
cavenants of Borrower contained hercin, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the .
indebtedness secured hereby, nnd shall not affect the lien or priotity of lien hereol on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premivms and attorney's fees as may be incurred at Lender's option, for any such action il 1aken at
Borrower's request.

13. FORBEARANCE BY LENDER'NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise
aflorded by applicable law, shall not be a waiver of or preclude the exercise of any tight or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument afier the due date of such payment shall not be a waiver of Lender's right to cither require prompt payment when
duc of all other sums so secured or to declare a default for failure to make prompt payment. The procusement of insurance ot the payment of taxes
or other licns or charges by Lender shall not be a waiver of Lender’s right 1o accelerate the maturity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, pmcccdc o1 damages under paragraphs 5 and 11 hereol operale to cure or waive Borrower's default in
“payment of sums secured by this Instrument,
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14, IZS'I‘('"‘I’F.L CERTIFICATE. Borrower shall within ten days of 0 written sequest [rom Lender furnish Lender with a writien statement, duly

acknowledped, setting forth the sums secured by this Instument and any right of set-ofl, counterclaim or other defense which exists apainst such
sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, “his Instrument is intended to be a security agreement pursuant 1o the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a security

[interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a sceurity interest in said items. Borrower Bgrees that

Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above 3s part of the Propenty. Any reproduction of this Instrument or of any other secunty agreement or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver to Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and teproductions of this Instrument in such form as Lender may require to
perlect a security interest with respect 1o said items. Borrower shall pay all costs of filing such financing statements and any cxtensions, renewals,
amendments and releases thereof, and shall pay all reasonable casts and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or sufler {0 be created pursuant to the Uniform
Commercial Code any other sccurity interest in said items, including teplacements and additions thereto, Upon Barrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants 1o pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedics provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified abave as part of the Propenty separately or together and in any order whatsnever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragruph 27 of shis Instrument.

16. LLEASES OF THE PROPERTY. As used in this patapraph 16, the word *lease” shall mean “sublease® if this Instrument is on a leaschold,
Borrower shall comply with and observe Borrower's oblipations as landlosd under all leases of the Property or any part thereof, Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender's sequest, shall
furnish Lender with exccuted copies of all leases now existing or hereafter made of all or any pait of the Property, and all leases now or hereafter - -
entered into will be in form and substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinate to this Instrument; that the tenant attorns 1o Lender, such attornment to be eflective upon Lender's acquisition of title to the
Property; that the tenant aprees to execute such further evidences of attornment as Lender nay lrom time to time request; that the attornment of the
tenant shall not be terminated by foreclosure; and that Lender may, at Lender's option, accept or reject such attornments. Borrower shall not,
without Lender's written consent, execute, modify, sutrender or terminate, cithes orally or in writing, any lease now existing or hereafter made of all
or any part of the Property providing for a term of three years or more, permit an assipnment or sublease of such n lease without Lender's writlen
consenl, or request or cansent to the subordination of any lease of all or any part of the Property to any lien subordinate to this Instrument. If
Borrower becomes aware that any tenant proposes to do, or is doinp, any act or thing which may pive risc to any right of set-off against rent,
Borrower shall (i) take such steps as shall be reasonably calculated to prevent the nccrual of any ripht to a set-ofl apainst rent, (ii) notify Lender
thercof and of the amount of said set-ofls, and (iii) within ten days after such accrual, reimburse the tenant who shall have acyuired such right to
sei-off or take such other steps as shall eflectively discharge such sct-off and as shall assuse that rents thereafier due shall continue 1o be payable
without set-of or deduction, 4 '4

Upan Lender's request, Borrower shall assipn to Lender, by wiitten instrument satisfactory 1o Lender, all leases now existing or hereafter made
of all or any part of the Property and all security deposits made by tenants in conneetion with such leases of the Property. Upon assignment by
Borrower to Lender of any leases of the Property, Lender shall have all of the riphts and powers passessed by Borrower prior to such assignment
and Lender shall have the right to modify, exicnd or terminate such existing lcascs{nnd to exccute new leases, in Lender's sole discretion,
17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concurrently, independently, or successively, in any order whatsoever.

_18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 1l Borrower shall'volumarily file a petition under the Federal Bankruptcy

Act, os such Act may from time to time be amended, or under any similar or successor Federal statute relating to bankruptcy, insolvency,
arrangements or reorpanizations, or under sny state hankruptey or insolvency act, or file an answer in an involuntary proceeding admitting
insolvency ar inability to pay debts, or if Borrower shall fail 1o obtain a vacation or stay of involuntary procecdings brought for the reorganization,
dissolution or liquidation of Borrower, or if Borrower shall be adjudped a bankrupt, or if a trustee or receiver shall be appointed for Borrower or
Borrower's property, or if the Property shall become subject to the jurisdiction of a Federal bankruptcy count or similar state count, or if Borrower
shall make an assipnment for the benefit of Borrower's creditoss, or if there is an attachment, execution or other judicial seizure of any portion of
Borrawer’s assets and such scizure is not discharged within ten days, then Lender may, at Lender's option, declare all of the sums secured by this
Instrument to be immediately due and payable without prior notice to Bosrower, and Lender may invoke any remedies permitted by paragraph 27
of this Instrument.  Any attorney's fees and other expenses incurred by Lender in connection with Borrower's bankruptcy or any of the other
aforesaid events shall be additional indebtedness of Borrower sccured by this Instrument pursuant to paragraph B hereol.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i) all or
any part of the Property, or any interest therein, or (ii) beneficial interests in Dorrower (if Borrower is not a natural pesson or persons but is a
corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums secured by this Instrument to be
immediately due and payable, and Lender may invoke any remedics permitted by paragraph 27 of this Instrument. This aption shall not apply in
case of .
(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner:
(b) sales or transfers when the transferec'’s creditworthiness and management ability are satisfactory to Lender and the transferee has
executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note; . ) .
(c) the prantof a leaschold interest in a part ol the Property of thice years or less (or such longer lease term as Lender may permit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leaschold);
(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, topether with any prior sales or transfers of
beneficial interests in Basrower, but excluding sales or transfers under subpasagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and
(c) sales or transfers of fixtures or any personal property pursuant to the first paragraph ol paragraph 6 hercof, “
20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at
such other address as Borrower may designate by notice to Lender as provided hetein, and (b) any notice to Lender shall be given by centified
mail, return receipt requested, to Lendet’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein, -+

2], SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements
herein contained shall bind, and the rights hereunder shall inuie to, the respective successors and assipns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In excrcising any rights hereunder or
taking any actions provided for herein, Lender may act throuph its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenicnce only and are nol to be used to interpret or define the provisions
hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. ‘This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constiwte a uniform security insttnment
covering real praperty and related fixtores and personal property. “This Insteoment shall be governed by the Jaw of the jurisdiction in which the
Property is located. In the event that any pravision of this lnstrianent or the Note conflicts with applicable Liw, such conflict shall not aflleet othet
provisions of this Jostrument or the Note which can be piven clfeet without the conflicting provisions, and to this end the provisions of this
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[T :'nv\' SHEU L vl e BRI e D SCNCRADIC, B The Cvent Ihat WY PP e g The ol OF Imerest o g v pes
permitted 10 be collected from Borrower is interpreted so thag nny charpe provided for in this Insirument or in the Note, whether considered
separately of topether Mlh other charpes levied in connection with this Instrament and the Note, violates such law, and Rortower is entitled 10 the
henerit of such law, such charpe i hereby reduced 10 the exten necessary to climinate such violation. The amounts, if any, previously paid to
Lender in excess of the amounts payable to Lender pursisin 10 snch oh; arpes as reduced shall he applicd by Lender 10 reduce the principal of the
indebtedness evidenced by the Note. For the putpose of determining whether any applicable law limiting the amount of intcrest or other charges
permitted ta be collected from Bossower has heen violased, all indebicdness which is secured by this Insituinent or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
+ allocated and spread over the stated term of the Note. Unless otherwice requited by applicable law, such allocation and spreading shall be eflected
, in such a manner that the rate of intesest computed therchy is uniform throughout the stated term of the Noie.

; 23, WAIVER 0!’ STATUTE OF LIMITATIONS, Borrower heschy waives the right to assert any, statute of limitations as 4 bar to the
enforcement of the lien of this Instrument or to any action hrought to enforce the Note or any other obligation secured by this Instrument,

-4, \\'Al\'l R OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lcndcr or by any other
party, Lender shall have the nulu to determine the arder in which any or all ofllnc Property shall be subjected to the remedics provided herein.
Lender shall have the right to determine the order in which any or all partions of the indebtedness secured hereby are satisfied from the proceeds
sealized upon the exercise of the remedics provided heicin. Bopower, any party who consents to this Instrument and any party who now or
"fhcu-aﬂcr acquires a sceurity intesest in the l'mpcrl) and who lias actual ar constiuctive notice hereofl hereby waives any and all sight 1o require lhc
marshallma of assets in connection with lhc exercise of any of the remedies permitied by applicable law or prowdcd herein,

e L
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25, . CONSTRUCTION -LOAN PROVISIONS, - Rotrower agices to_comply with the covenants and conditions of:the Conslrucmn Loan
Agréement, ir any, which is hérehy incorpm:ncd by reference’in and made n part of this Instrument. All advances made by Lender putsuanl o lhc
Construction Loan Agreement shall be indebtedness of Botrower secured by this Instrument, nnd such advances may be obligatory as provnded in
lhe Construction Loan Agreement. Al suins dishursed by Lender privr 1o completion of the improvements to protect the security of this Instrument
up to the principal amount of the Note shall be treated as dishureements pursnant 1o the Construction Loan Agreement. Al such sums shall bear
interest from the date of dishursement at the rate stated jn the Note, unless colfection from Borrower of interest at such rate would he contrary to
applicable law in which event such amounts shall bear interest at the highest rate which may be collected from Borcower under applicable law and
shall be payable vpon notice from Lender to Banower requesting payment therefor,

From time to time as Lender deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver 10

Lender, in such form ac Lender shall direct, assignments of any and all rights or claims which refate to the construction of the Property and which

Rorrower may have against any party supplying or who has supplied labor, matetials or services in connection with construction of the Property. In

case of breach by Borrower of the covenanis and conditions of the Constuction Loan Apreement, Lender, at Lender’s option, with or without entry

upon the Property, (i) may invoke any of the tights or remedies provided in the Construction Loan Apreement, (ii) may accelerate the sums

‘ secured by this Instrument and invoke thase remedies provided in pasapraph 27 hereol, or (iii) may do both, If, after the commencement of

amortization of the Note, the Note and this Instrument ate sold by Lender, ftom and afler such sale the Construction Loan Agreement shall cease

to be a part of this Instrument and Rorrower shall not assert any ripht of sei-of, counterclaim or other claim or defense arising out of or in
connection with the Construction Loan Agreement against the oblipations of the Note and this Instrument.

26. ASSIGNMENT OF RENIS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the
indebtedness evidenced by the Nate, Bartower herchy absolutely and unconditionally assigns and transfers to Lender all the rents and revenues of
the Property, including those now due, past due, or 1o become due by virtue of any lease or ather aptecment for the occupancy or use of all or any.
¢ part of the Property, repardless of to whom the rents and revenues of the Property are payable. Boriower heteby authorizes Lender or Lender's
i agents to collect the nforesaid rents and revenues and hereby directs each tenant of the Property to pay such rents to Lender or Lender's agents;
; prowdcd however, that prior to writien natice given by Lender to Borrow er of the brcach by Borrower of any covenant or agreement of Borrower:
in this Instrument, Borsower slmll collect and receive all rents and 1evenues of the. Property as trustee for the benefit of Lender and Bonower. o
npply the rents and revenues so collected to the sums securéd by this Instrument in the order provided in  paragraph 3 hcreof wn al
‘ long as no such breach has occurred, to the account of Rorrower, it hcmg intended by Bonowcr and Lcnder lhal this’ nsngnmcm 0 ren 5 oons qles
- an absolute assignment and not an assignment for additional security only. - Upon dchvcry of writlen riotice by Lender to Borrower of the bredch by:.
-Borrower of any covenant or apreement of Bortower in this Instrument, and without the necessity of Lender entering upon and |akmg and
maintaining full control of the Property in person, by agent ar by a court-appointed seceiver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this parapsaph 26 as the same become due and payable, including but not limited to rents then
due and unpaid, and all such rents shall immediately upon delivery of such notice be held by Rorrower as trustee for the benefit of Lender only; .
provided, however, that the writien notice by Lender to Borrower of the bieach by Borrower shall contain a statement that Lender exercises its
rights to such rents. Bortower agrees that commencing upon delivery of such wiitten notice of Borrower’s breach by Lender to Borrower, each
tenant of the Property shall make such rents payahle to and pay such rents to Lender or Lender's agents on Lender's written demand to each tenant
thesefor, delivered 1o each tenant pessonally, by mail or by delivering such demand to cach rental unit, without any liability on the pan of said
tenant to inquire further as to the existence of a default by Horrower, ,

i

Borrower hereby covenants that Borrower has not exccuted any prior assignment of said rents, that Borrower has not performed, and will not
perform, any acls or has not exccuted, and will not execote, any instrament which would prevent Lender from exercising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepayment of any of the rents of the Property
for more than two months prior to the due dates of such rents, Borrower covenants that Borrower will not hereafier collect or accept payment ol
any rents of the Property more than two months prior to the due dates of such rents. Borrower funther covenants that Borrower will execute and
deliver to Lender such further assignments of rents and revenues of the Property ns Lender may from time to time request.

Upon Borrower's breach of any covenant or agieement of Botsower in this Instrument, Lender may in person, by agent or by 2 court-
" appainted receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Property in otder to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the execution, cancellation or '
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Property, all on such terns as are deemed best to protect the security
of this Instrument. In the_event Lender elects to seck the appaintment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower liereby expressly cansents to the appointment of such receiver. Lender or the receiver shall be
cnbllcd to receive a reasonable fee for so managing the Propenty,

. AII rents and revcnucs collected subsequent to delivery of written notice by Lender to Borrower ol'lhc brcach by Borrower ofany covenant or
-agreement of Borrower in this Instrument shall be npphcd first to the costs, irany, orlakmg control of and’ mnnagmg the P:opcrty and collccung lhc
rents, including, but not limited to, attorney's fees, recciver's fees, premiums on receiver's bonds, costs of repairs to the Propenty, premiums on B
msurancc policies, taxes, assessments and other charges on the Propeity, and the costs of discharging any abligation or liability of Bottower as e
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the seceiver shall have access to the books and o
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not

~be liable to Borrower, anyone claiming under or through Borrower or anyenc having an interest in the Property by reason of anything done or left

undone by Lender under this paragraph 26

IF the 1ents of the Property are not suflicient to mect the costs, if any, of 1aking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to '
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other tesms of payment, such amounts ghall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of dishursement at the rate stated in the Note unless payment '
of inierest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law,

herein shall not cure or waive any default hereunder or invalidaie any other right or remedy of Lender under applicable law or provided hercin.

Any entering upan and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided ,
This assipnment of rents of the Property shall terminate at such time as this Instrument ceases 1o secure indebtedness held by Lender.
’ !

”




27. SECONDARY LIENS AND/OR ENCUMBRANCES. The Borrowers
further covenant and agree not to further encumber the property without
the written consent of Mortgagee nor to commit, permlt, or suffer any
waste, Impalrment, or deprecfation of sald property and, In the event of
any breach of this covenant, at any tlme after such breach, wl thout
limiting the foregoing, the mortgagee may, at Its option, declare all of
the remalnder of the Indebtedness Immediately due and collectible,
whether or not any other default exists; thls covenant shall run with
sald land and remalin In full force and effect untll sald Indebtedness
Is llquldated. '

28. ACCELERATION: REMEDIES. Upon Borrowers' breach of any
covenant in thls Instrument, including but not limited to the covenants
to pay when due any sums secured by this Instrument, Lender at Lender's
optlon may declare all of the sums  secured by this Instrument to be
Immedlately due and payable without further demand and may foreclose
this Instrument by judlclal proceedings and may Invoke any other
remedles permitted by applicable law or provided hereln. Lender shall be
entitled to collect all costs and expenses Incurred In pursuing such
remedles, Including,.but not 1imlted to, reasonable attorney's fees,
costs of. documentary evidence, abstracts and title reports.

——

23. RELEASE. Upon payment of all sums secured by this
Instrument Lender shall release this Instrument. Borrowers shall pay
Lender's reasonable costs incurred |n releasing thls Instrument.

30. WAIVER OF VALUATION AND APPRAISEMENT. "Borrowers hereby
walve all rlights of valuation and appralsement.

IN WITNESS WHEREOF, the Borrowers executed this instrument or
have caused the same to be executed by thelr representatives thereunto

duly authorized.
BANK OF HIGHLAND, NOT PERSONALLY, BUT AS

TRUSTEE UNDER THE TERMS OF TRUST NO. 13-3081
Dated April 26, 1988

s 22wy (S U Sk it

Thomas A. Browu “’7Aggie De Long; VP! & Trust Officer

Trtee’s Exoneration Rider Attached Hareto And Made A Part Hereof

STATE OF INDIANA )
SS:

COUNTY OF LAKE )
SUBSCRIBED AND SWORN to before me, a Notary Public, In and for

’ sald County and State, personally appeared _ Tihomas A. Brown
and Angie De Long » and acknowledged thelr execution of the
foregoing Instrument to be their voluntary acts and deeds this 23rd
day of June , 1988.

e X nd
y i XL L pna by
Notary Publlc - Janice L. Timsley
1
Hy Commisslon Explires:
9/29/91 County of Residence: Lake
ared by: Donald L. Harris, Vice President
This lInstrunent prep Y Commercial Loan Officer




MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by Bank of Highland, not personally but as Trustee
as aforesaid in the exercise of the power and authority conferred upon and
.vested in it as such Trustee (and said Bank of Highland, hereby warrants that
it possesses full power and authority to execute this instrument), and it is
expressly understood and agreed that nothing herein or in said Note contained
shall be construed as creating any liability on the said Trustee or on said
Bank of Highland personally to pay the said Note or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenant either express or implied herein contained, or on account of any
~warranty or indemnification made hereunder, all such liability, if any, being

expressly waived by Mortgagee and by every person now or hereafter claiming" ‘

any right or security hereunder, and that so far as the Trustee and its
successors and said Bank of Highland personally are concerned, the legal
holder or holders of said Note and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby conveyed for the
payment thereof, by the enforcement of the lien hereby created, in the manner
herein and in said Note provided or by action to enforce the personal
liability of the guarantor, if any.
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ASSIGNMENT FOR SECURITY PURPOSES

In consideration of the sum of TEN DOLLARS AND NO/100
($10.00) in hand paid and other good and valuable considerations, the
receipt whereof is hereby acknowledged, and as additional security for
that certain promissory note dated June 23 ,1988 in the
amount of § 120,000.00 signed by 437 N. Broad Partnership
and payable to the order of
_BANK_OF HIGHLAND an unexecuted copy of which is attached
hereto as "Exhibit A, the undersigned hereby sell(s),assign(s), transfer(s),

quit claim(s), rclease(s) and set(s) over unto : HIGL
(assignee(s) the hoghcr or hofﬁers of

such note, all the rights, powers, privileges, beneficial interest and

power of direction or otherwise in, to and under that certain Trust

Agreement with BANK OF HIGHLAND .

as trustee under a trust agreement dated the 26thday of _A?xil___,_' 19_§3

and known as Trust # 13-3081, including all the right, tifle or interes :
in the trust residue Teld subject to the said Trust Agrecement, provided,
however, that until the said holder or holders of said note, their successors
or assigns, shall excrcise the right hereby and in said Trust Agrcement
granted to them to manage and control the trust property or to collect

the rents, issues and profits thercof or to direct the Trustee to dispose

or deal with the legal title to said property, the undersigned then

agree(s) to remain liable to said Trustee for all of the liabilitles,
contingent or otherwise, imposed upon the bcneficinry(ies).of said Trust
Agreement and hercby agree(s) to save and keep harmless said holder or holders
of said note and their successors and assigns, harmless of and from, and to
indemnify them against, any and all such liabilities contingent or otherwise.
The undersigned further agree(s) not to subsequently assign the foregoing
beneficial interest and/or power of direction to any other person or entity,
whether for collateral purposes or otherwise and the undersigned further
agree(s) that any such assignment shall be invalid as to any such assignec
and to the holder or holders of said note. Anything in said trust agrcement
contained to the contrary notwithstanding,it is understood that no power

of direction may be exercised without the written consent of the assignee(s) -
hereunder.

DATED: " June 23

, 19 88
“~'43?bv. oad Partpershi CSEALJ -43?» (SEAL) - x
;1“3;7 . _%‘/;Pa/t"ﬁr _;;)} A_a\l(ﬂéliAL) 43.‘ . ’ (SEAL)
FREDERICK L, COLVIN yGENERAL I’/\RTNK.[é CEPT AW: PARTNER

In consideration of the foregoing assipnment for sccurity
purposes and the mutual benefits and advantages flowing between the parties
hereto and other good and valuable considerations, the unders%gped accepts
the forcgoing assignment subject to all of the terms and provisions of salq_
Trust Agrcement, but the undersigned hereby expressly disclaims any qssumptlon
of the liabilities imposed by said Trust Agreement, upon the ben§f1c1ary(1os)
thereof, until such time as the undersigned shall excrcise the rights and
privileges conferred upon them by the foreioing assignment.

BANK OF~UIGHLAND .
DATED: June 23, 1988 BY: V) b-/ g VP

Donald L. Harris - Vice President
RECEIPT AND AGREEMENT BANK OF HIGHLAND

RECEIVED, a duplicate of the above and foregoing assignment
and acceptance. The undersigned hereby agrees to look_solely to the i
assignor(s) thercin for the performance of all of the terms and provisions -
of said Trust Agreement on the part of the beneficiary(ies) thereof from :
time to time to keep and perform, including the payment of any }1ab111§1c5
imposed upon said heneficiary(ies), until such time as said assignee, its
successors or assigns, shall exercise the rights and privileges conferred

upon it by the aforesaid assignment.

DATED: June 23 , 19 88
BANK OFF HIGHLAND

s S

TRUST S ERCICES

BY:
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BANK _OF HIGHLAND, Not Personally] Bur As (00647)DLH (180) i
TRustee Under, the Terms of Trust]|#1343081
. . st|#13k , . e 34652 ‘
2611 Highway Avenue . \ BANK 'OF HIGHLAN[')’ Loan Number 55 198-8]
T e — \  HIGHLAND, INDIANA 46322 Date ] June £ , |
8 nd, 6322 A Mn'lun'ly Pate December 2.9_ , 1988i
... BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS : 120,000.00
I"includes each borrower above, jointly and severally.]  “You" meansthelender, its sucrcsso??:md assigns. ;ng‘,’,r(‘::]]él;m ; ’\:x
| promise to pay to you, or your order, at your address listed above the
PRINCIPAL sum of One Hundred Twenty Thousand and _}]Q!“:L.QQ_:j_—:_j—--j --------------- Dotiars § _120,000.00

O Single Advance: | have received all of this principal sum. No additional advances are contemplated under this note.
3 Multiple Advance: The principal sum shown above is the maximum amount of principal | can borrows under this note. As of 1oday | have received

the amount of $ ’ and future principal advances are contemplated., b
Conditions: The conditions for future advances are Verified stages of completion of project_at 437 N. Broad
Street, Griffith, IN 46319 per Sworn Construction Statements, Delivery of

Waivers of lien for work completed.

C Open End Credit: You and | agree that | may borrow up 1o the maximum amournt of principal more than one time. This feature is subject to all other
conditions and expires no later than

r~s .
1% Closed End Credit: You and | agree that | may borrow up to the maximum only one time {and subject to all other conditions).

PURPOSE: The purpose of this loan is ___Commercial Real Estate Construction Financing .
INTEREST: | agree to pay interest (calculated on a 365 day basis) on the principal balancel(s) owing from time to time as stated below.
& Fixed Rate: | agree to pay interest at the fixed, simple rate of 11.00 S per year. "
{3 Variable Rate: | agree to pay interest at the initial simple rate of % per year. This rate may change as stated below.
7 Index Rate: The future rate will be the following index rate; . ‘

! No Index: The future rate will not be subject to any internal or external index. It will be entirely in your control. \

[} Frequency and Timing: The rate on this note may increase as often as

An increase in the interest rate will take effect

T Limitations: The rate onthis note will not at any time {and no matter what happens to any index rate used) go above or below these limits:

{1 Maximum Rate: The rate will not go ehove

{3 Minimum Rate: The rate will not go below

Post Maturity Rate: | agree to pay interest on the unpaid balance owing after maturity, and until paid in full, as stated below: ;
T on the same fixed or variable rate basis in effect before maturity (as indicated above).

& 16.00%

X a1 a rate equal 1o

&1 ADDITIONAL CHARGES: In addition to interest, | 7] have paid K] agree to pay the following additional charges _Title Insurance
Fee, Appraisal Fee, Recording Costs, 27 Bank Service Fee

PAYMENTS: | agree tc pay this note as follows:

X Interest: | agree to pay accrued interest At Maturity

At Maturity

& Principal: | agree to pay the principal

i 3 Installments: | agree to pay this note in___ payments. The first payment will be in the amount of 5
v . and will be due . . A payment of $ willbe due onthe . dayof
\ cach thereafter. The final payment of the entire unpaid balance of
principal and interest will be due .
[ Etfect of Variable Rate: An increase in the interest rate will have the following effect on the payments:
1 The amount of each scheduled payment will be increased.
1 The amount of the final payment will be increased,

J —

ADDITIONAL TERMS:

SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE ({INCLUDING

Recorded first THOSE ON THE OTHER SIDE). | have received a copy on today's date.
NeCOTEE BANR OF HIGHLAND . NOT PERSONALLY, BUT AS'

X3 SECURITY: This note is secumdfy: - R -
mortgage on property located at ._Broa ] _ >
St., Griffith, IN and Assignment for Security TRustee Under The Terms of Trust No. 13-3081

purposes of all beneficial interest in Dated Anril 26, 1388~

k of Highland Trust #13-3081 /A ;'
Bank of Highland Trust i Byé%;;2;4 ZZQ?iiiif;a /{;A%/L;éiﬁl(§€224éﬁx
e ‘7"’ ———y L7\ 7/~

[J 1f checked, no agreement was signed today securing this note.
(This section is for your internal use. It may not include every agree-

ment or item of collateral securing this note. You will not lose any security by _:%
) o ATTEST o s, 7 e

omitting it from this section.

TR e - T R T R St !
|57 ¢ 1384 BANKERS SYSTEMS, INC., ST CLOUD, MN 56301:. FORM UN-IN 311987 - Trustee's Exoneration Ridor Aftached Horeto And Made A:




