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: RET: Liberty Savings Assn., , ﬁdianapo1iS'Blvd.; )

Whiting, Indiana

wh,  J80697 Real Entate Mortgage o

“" THIS INDENTURE WITNESSETH: That Leon Carpenter and Patricia A. Carpenter,
(husband and wife)
of the city of Gary , County of  Lake , State of  Indiana
MORTGAGE AND WARRANT TO Liberty Savings Association
of the City of Whiting , County of  Lake , Stateof  Indiana , the following described
Real Estate situate in the City of Gary , County of Lake , State of Indiana , to-wit:
Lot 5, Block 8, Golfmoor in the City of Gary, as shown in plat book 18 pagé 35 in '
Lake County, Indiana. ' RN
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with all rights, privileges and appurtenances thereto belonging; all buildings and improvements now or hcrcaftculaccig:grd-t?
ed thereon; all rents, issues and profits thereof; and all plumbing, heating, and lighting fixtures and all cquipméﬁﬁgﬁvsw
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hercafter attached to or connected with said premises. o L

THIS MORTGAGE 1S GIVEN TO SECURE the payment of an indebtedness owing to mortgagc.%r:‘_.ls c\@c@ﬁy
promissory notes, the terms of which are incorporated herein by reference, executed by the miitgagdi2 g ,92
I, .
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bearing even date herewith, in the aggregate sum of Thirty Two Thousand Seven Hundred I)(’)I@A‘K’S,
Forty Five and ----- 60/100 ($32,745.60% = 2
for the following amounts and due as follows: 3 :

S
In 120 successive monthly installments of $272.88, commencing on the 1st day ot August,
1988 and continuing every month thereafter, until paid in full. If, on July 1, 1998,
there are amounts still owed, these amounts will be paid in full on that date.
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and any and. all renewals of such indebtedness in whole or in part, in whatsoever form or dénominition such. rcnéwals.hiy';be,
each of which said notes is payablg 3t o0 as therein orovide Liberty _S_avmgs Assoc1.at_10n 5. bears-
interest PXPAiMXSENNOMNH XX NIEXRNK XXX X OPEK XN XDEX XBOXRAKHAMNIAAK SR MITHX ARR RAK R RIKATKI AR HRK KM K
_per cent per annum, provides for reasonable attorney fees and waives valuation and appraisement laws. o

THE MORTGAGOR FURTHER REPRESENTS AND COVENANTS AS FOLLOWS:

That he is the owner In fee simple of the hereinbefore described real estate, bulldings, improvements, ln?Purtenhnces, rénta,' brbﬂﬁ; 1
(1) . B

fixturen ‘and equipment mortgaged hereby and that this mortgage is a lien thereon, sub]cctzonly to the owing:
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That-he-will .pay.all- notés, obligations, llabilitics and indebtedness secured hereby and all sums payable hereunder promptly when and
_where the! same becoine due, with rensonable attorney fees and without relief from valuation and appraisement laws; that he will .pay
“when the same fall due all Prlor and subsequent encumbrances and liens on snld mortgaged premises or any part thereof and will procure
= at hig“own‘expense fo1~mor! %ngce all instruments and expend any money which the mortgagee may at any. time deem neccessary to: per-
= fest the mortgagor's:titlezor to prescrve the security intended to be glven by this mortgage; that he will keep the bulldlnfs_'nnd improve-
~ments on -5ald real-estate insured against fire, tornado, lightaing, windstorm, cyclone, plate glass damage, and against all such other ;
“hazards as the m?.lgngee shall at any time demand, in a company or companies designated by the mortgagee in a sum equal -to.the full - -

amount ‘of. their jrisurable value, with 'a mortgage clause in favor of morlgngee and immedjately deliver such insurance policles to. the -
mortgagee, to bk h d- by_morlgaﬁee until this mort{;nge is rullr discharged, and the Proceeds of any such insurance may be applied, at - . -
_mortgagee’'s optiony'to the unpuld indebtedness or to the repalr and rebullding of sald premises; that he will kec{);nll buildings, fences, .~
‘improvements,cand all of said mortﬁaged premises in good repiir and properly palnted; that he will pay. promptly when due all:taxes
ang assessments (general or special), and other impositions {evied against or which may be levied against or become a lien:upon_.said -
‘_real estate>or which.may be levied againat morﬂza{;or or payable because of, upon, or {n connection with this mortgage -or the indebted- .
ness of. mortgagor sccured hereby; that he will deliver herewith to the mortgagee an abstract of title or, -al.c;ptlon of mortgagee, a title = -
' "or<mortgage guarantee policy to the mortgaged premises, to be held by the mortgagee until this mortgage is fully satisfied and :released; . :
©."that:in the event mortgagee {8 made a -part{ o.any suit or action, cither legal or cquitable, by reuson of being. named:as:the mort- -
“gagee herein or by reason of holding any ol the notes or indebtedness sccured hereby, the mortgagor will pay all reasonable costs,
expenses and attorney fees incurred by the mortgagee on account of any such action or suit; that in the ovent of nn?' default by the |
mortgul;or in any of his covenants hereunder, he will procure at his own expense a continuation of said abstract of title or guarantee
policy to the dafe of default, made by an abstractor designated by the mortgagee, and deliver the same to the mortgagee, and sald
abstract of title or guarantee policy with all continuations shall become the property of the grantee under any Sheriff's I ced issued in
connection with any proceedings to foreclose this mortgage. Upon default by the mortgagor in the gre{ormnnce of any of hig covenants
herein contained, the mortgagee may procure the performance thereof and all money expended or obligations incurred in procuring such
performance, wilh interest thereon at the rate of eight (8%) per cent per annum, shall immediately become duc and payable by the
mortgagor to the mortgagee and shall be a part of the debt secured hereby.

Upon default by the mortgagor in the performance of any of his covenants hercin contalned, all the notcs, obligations, liabilities
and indebtedness secured hereby and all sums payable hereunder shall, at the option of the mortgagee, become immedlntela' due and
Pnynble. and the mortgagee may foreclose this mortgage or may pursuc any and/or all other leﬁnl or equitable remedies afforded by this’ ‘
nstrument nnd(or any and all other instruments and/or any provisions of law, and nna/ such remedy or remedies so pursued by the |
mortgagec shall not be exclusive, but shall be cumulative, and the exercise of any remedy or right by the mortgagee shall not operate
to bar or abridge the mortgagee's right to pursue any other remedy or remedies. "Any defay or failure at any time by the mortgagee to
enforce or require performance b% the mordgagor of any of the provisions of this mortgage shall in no way affect the right of the mort-
gagee to enforce the same, nor shall such delay or fallure be construed ns a walver by the mortgafec of the right to enforce any of the =
grovlalons hereof without notice at any subsequent time, nor shall the waiver by the mortgagee o nn{ breach of any Provlalon hereof . ‘
‘be taken to be a waiver of any succeeding breach of any of the provisions hercof nor as a walver of the provision itself. Upon default g
by the mortgagor in the performance of any of his covenants hereunder, this mortgage shall operate as an assignment by the mortqnqor.
to the mortgagee of all rents, {ssues and profits due and/or accruing from the mortgaged &)remlaes. and the mortgagee shall be entitled
to collect the same and to deduct therefrom its reasonable charges for such collection, and apply the balance, at mortgagee's option, on
unpald taxes and asseasments, reralra, and/or the indebtedness secured hereb(y. Upon commencement of an action to foreclose thlas mort-
gage, the mortgagee shall be entitled to have a recelver appointed without nofice and irrespective of the value of the mortgaged premises .

“or the solvency of the mortgagor, and the mortgagor hereby consents to the appointment of such recelver; said receiver:is hereby author-
jzed, pending the final decree in such proceedings and during- any period allowed by law for redemption from any sale ordered therein, .to
talke-posseasion of the mortgaged premises and to collect the rents, issues and profits therefrom and apply the same toward the payment
of the indebtedness secured by this mortgage and/or to the cxpenses of the receivership, taxes, assessments, insurance, repairs and
such other items as such recelver may deem proper for the preservation of the mortgaged . premilses, ) - iy

No sale, transfer, or assignment by the mortgagor of the premises hereby mortgaged or an{' part thereof and no forbearance or.de- -
lay on the part of the mortgagee or its assigns, and no renewal or extension of the time for the gayment of an{.‘ of the indebtedness -
hereby. secured shall operate -to release, discharge, modify, change or affect the original liabllity of the mortgagor herein-either.in whole -
or in-part, and all notice of an{" renewal, extension, delay, failure or other forbearance is hereby expressly waived. In:the event-the
groger y mortgaged by-this instrument ia sold under forclosure and the proceeds are insufficient to pay the:total indebtedness secured "
by this" instrument, the mortgagee shall be entitled to a deficlency judgment. S PR D L
. Any person, firm er corporation to whom said mortgaged premises or.any part.thereof shall be conveyed, tranaferred or: assigned,. - .. -
or _who shall.acquire a mortgage, judgment or other lien &eroon.-nubsequent,to the date hereof, shall take such conveyance, mortgage,. 1) i
judgment or other len, subject to ‘the rights of:the mortgagee herein to renew or extend:the maturity. of any of, th_e.vl_gqepte;I\qep_qi._‘gygy& :
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by secured without obtaining the consent of such subsequent grantee or lienholder, and s hereby expressly given notice that any sub-
sequent conveyance or lten shall he subject to the llen of this mortgage and the rights of the mortgagee hercunder, whether the whole-
or any part of the Indebtedness secured hereby be incurred before or after the recordation or notice of such subsequent conveyance or lien,

It is expressly understood and agreed that time is of the essence hercof; that this mortgage is given by the mortgagor for valuable
consideration; thu{ if this mortgage be executed by more than one mortgagor, every covenant and agreement hercin contained shall be
the joint and several obligation of the mortgagors; and that no notice of the exercise of any option granted to the mortgagee in this or
any instruments secured hereby is required to be given.

Al the provislons hereof shall fnure to the benefit of and be enforceable by any and all assignees or transferees of the mortgagee;
und when used in this mortgage or in the notea or other evidences of the indebtedness secured hereby, If the context requires, the singu-
lar number shall include the plural, the plural the singular, and the use of any gender shall jnclude all genders.

. IN WITNESS WHEREOF, the mortgagord. ha V& hercunto et their..hun(l.s:md;s al., lhis.]].thuy ()f...\],Une ........... 19...88
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“"  Leon Carpent@r Patricia A. Carpenter

............... e (SEAL) DT §1 078 &)

SrATE Or..... Indiana } g

COUNTY OF.....Lake ... o '
‘ Before me, the undersignad, a Natary Public in aod for said County and State, this ... ]71"] ...................... e day of
¢ _June 19...88.., came Leon Carpenter _and Patricia Carpenter, husband and wife
3 L1 — , ! : enter. ald ratllilae . vel
; %,
: \.\" .........

.:“‘-\".‘._}\\u\‘.‘.":,_’ . . .
and\ar\x\nmvlccgcd the execution of the annexed instrument.
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S WITNESS MY HAND and Offcial Seal. / 4
M,:\_'I.V, ommission Expires....... / Lake ‘éo Resident Notary Public.
" \4‘)\' N _ T, RN N S .
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u-":}.‘ﬁz'in)r,s INSTRUMENT WAS PREPARED BY: Darlene Beerling, Vice President

STATE OF..... }
55:
COUNTY OF

On this v , 19 , personally appeared before me, a Notary Public in and

and , respectively

for said County and State,

v, president and

. e . . . .
and acknowledged the exccution of the annexed mortgage :15\51\:!1 officers for and on behal{ of said corporation,

WITNESS MY HAND and Official Seal. \\
My Commission Expires \\ Notary Public.
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