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¥ This Indenture witnesseth that _Richard L. Johnson and Carol A. Johnson

of Lake County, Indlana, (hereln jointly and severally referred to as “Mortgagors"), hereby mortgage to The Lowe!l National
Bank, a natlonal banking assoclation having its principal place of business in Lowsll, Indiana, (“Bank") the real estate, located in the County of

Lake , State of Indiana, the legal description of which Is set forth on the reverse side hereo! together with all Improvements
now or herealter situated on the mortgaged premises or used In connection therewlth, and all rights, privileges, interests, easements, hereditaments
and appurtenances thereunto belonging or In any way pertalning thereto, and all fixtures and appllances now or subsequently attached to or used In
connection with the morigaged premises, and the rants, issuas, Income and profits of the mortgaged premises.

This Mortgage Is given o secure the payment of the Indebtedness of
Richard L. Johnson and Carol A. Johnson

to the Bank as evidenced by a Promissory Note or Notes dated July 1, 1988

inthe amountof $ __33,242.40 and shall also secure the payment of any sums guaranteed by, advanced to or any obligation incurred
by Mortgagors hereatter in favor of the Bank. It Is understood by both partles that discretion to advance additional funds, as provided for above, remains
with the Bank and Is not obligatory,

The Bank, at its option, may extend the time of payment of any part or all of the indebtadness secured hereby, reduce the payments thereon, or accept
a renewal note or notes therefor, without the consent of any Junlor llenholder and without the consent of any Mortgagors if Mortgagors have then parted
with titie to the mortgaged premises, and no such extension, reduction or renewal shall impair the lien or priority of this Mortgags, nor release, discharge
or affect the personal ilabllity of the Mortgagors to the Bank.

Mortigagors, jointly and severally, warrant that they are the owners In fee simple of the morigaged premises, and covenant and agree with the Bank
not 1o permit any lien of mechanics or materiaimen to attach to morigaged premises, 10 keep the morigaged premises in good repair and to pay all
taxes and assessments levied or asgessed against the mortgaged premises as the same bacome due; and if required by the Bank, 1o keep any buildings
on the mortgaged premises Insured against loss by fire and windstorm and such other hazards as the Bank may require from time to time in an amount
equal to or in excess of the unpald balance of the indebtedness secured hereby and the amount of all prior indebtedness secured by the mortgaged
premises, all such policies to be In companies acceptable to the Bank and to contain a Loss Payable Clause in favor of the Bank as its interest may appear.

Upon fallure of Morigagors so to do, the Bank may (bul shall not be obligated to) make repalrs to, pay any 1ax assessment levied against, pay or discharge
any lien or encumbrance to, or procure and/or maintain In effect insurance with respect to the morigaged premises; and all sums so pald shall, with
interest at the rate provided In the notes, become a part of the Indebtedness secured hereby.

Upon default of any payment provided for In any Note secured by this Mortgage, or upon failure to perform any of the terms and conditions of this Mortgage,
or if Mortgagors shall abandon the mortgaged premises or be adjudged bankrupt, then in any such event the aentire indebtedness secured hareby shall,
at the optlon of the Bank, become Immediately due and payable without notice, and the Bank shall have the right immediately to forclose this Mortgage.
No fallure to exercise any right hereunder shall preclude the exercise thereof in the event of a subsequent default,

‘All rights and obligations hersundar shall extend to and be binding upon the several heirs, personal representatives, successors and assigns of the
parties to this Mortgage.

Whenaver required hereln by the context, the plural shall be regarded as and shall mean the singular, and the singular shall be regarded as and shall
maan the plural,

In witness whereof, the undersigned have hereunto set thelr hands and seals this___15t _ day of July , 1988
State of Indiana N ) Ss:
Coumy of - Lake bt )y o

Befora‘me‘the underslgned é\ Notary Publlc in and for sald County and State, this 1st __ day of July ,

119 88, personally appeared Richard T, Johnson and Carol A. Johnson
and abknowledged tho axecutlon of the foregoing Mortgage.

Wltness my hand}i‘Notar '.ZSeaI / 4

Notary Public u: ,@A@pv— Elaine M. Anderson —
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A1l of Lots 35 to 39 and the West % of Lot 40 in Block 2 in Meyer Manor Second edars
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Mortgage Dated July 1, 1988

Mortgagore

LOWELL NATIONAL BANK

AN CEDAR LAKE BRANCH
P. 0. Box 455
Cedar Lake. {ndlana 46308

Carol A. Jqﬁ’nson

031-172.0871 (Rev. 10/67)




