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" 985()2'7 MORTGAGE /
/
o THIS INDENTURE WITHESSETH THAT LARRY D, SINCAN and ANGEL L. SINCAN
of Lake County, Indiana
as MORTGAGORS, Mortgage and warrant to CALUMET NATIONAL BANK AS TRUSTCE OF THE WILLIAM C. GERLACH IRA ROLL-
OVER ACCOUNT of Lake County, Indisna as MORTGAGLE, the following real estate in Lake County,

State of Indlana, to wits

SEE ATTACHED SHEET FOR THE DESCRIPTIDNS OF THE THRECE PROPERTIES COVERED BY THIS HORTFAGE.
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6922 Arizona Avenue, Hammond, Indiana; 7207 Carolins Avenue, Hammond, Indianaj e

Commonly known as: __and, 6851 Delaware Avenue, Hammond, Indiana R

as well as the rents, profits and any other income which may be derived therefrom, to secure the performance o ;;
of all conditions and stipulations of this agreement and: . .o 3% o
A To secure the payment, when the same shall become due, of the following indebtedness: = 23
Promissary Nnte, -of even date, in the amount of _TWENTY ONE THOUSAND- - - - - - - - - - - - - - - - 3 A
———————— " and __No /100 Dollars ($_21,000.00 ), payasble at the rate of _Four Hundred £ ﬂg
Eighty Eight- 2r2 - = = = o o o o o = - 2 - - and __64 /100 Dollars ($_488,64 ), principasl and 55 <
interest with interesl at the rate of Fourteen ( 14 _%) percent per annum computed ¢
monthly durlng such perlod when there shall be no delinquency or default in the payment of any monsys to be fﬁ
paid on this obllgat1on but with interest at the rate of Eighteen (18%) percent per annum computed monthly k‘
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during such perlod uhen there shall be any delinquency or defaullt in the payment of any muoneys to be paid on
this obligation and to be computed to the next interest period following such delinquency or defnult, and
said rate shall ‘continue to be paid until all delinquencies and defaults are removed by the beqxnn]ng of a

succeeding interost period, all without relief from Valuation and Approisement Luws, and with attorneyts ©
fees; ' g =)
m

T =
8. Also securing any renewal or extension of such indebtedness; = = 53
= _ o 3
C. Also securing sll future sdvences to the full amount of this Mortgage; oo L.:::ég ﬁ%
AR :
W =

D. Also securing all indebtedness or liabilities incurred by the hOlst hereof for thezgfot c‘ 2“4 N

tion of this security or for the collection of this Mortgage. - \: ﬁé; 5;
- 2 xS =R
Mortgagors further covenant and agree as follows: :;. f;:jii% ™
YR o
. 1. To keep all buildings, fixtures and improvements on ssid premises, now.or hereafter nrecfed ;F: EEA
thereon, and all equipment attached to or used in connection with the fixtures on said prequugrherein e =
mortgaged insured against loss or damnge by fire, windstorm and extended coverage in such sums and with such co 3 :é

insurers as may be approved by Mortgagee as a further security for said indebtedness, which insurance policy ~q
or policies shall carry a mortgage clause with loss payable to Mortgagee in form satisfactory to Mortgagee
to be delivered to possession af Mortgagee to be held continuously through period of the existance of saoid

indebtedness or 'any portion thercof. ‘

2. ' To exercise due diligence in the operation, management and occupation of said real estate
and the improvements thereon and not to remove or suffer to be removed any fixtures and/or applisnce, now or
hereafter placed on sonid premises; and to keep said real estate and improvements thereon in their present
condition and repair, normal and ordinary depreciation excepted; Mortgagors shall not do or suffer to be
done sny acte which will impair the security of this Mortgage nor any illegal or immoral acts on said pre-

mises; and Mortgegee shall have the right to inspecl said premises st all reasonable times.

3. The holder of this cobligation may renew the same or extend the time of payment of the

indebtedness or any part thereof or reduce the payments therecon; and any such renewal, extension or reduc-

tion shall not release any maker, endorser, or guarantor from any liability on said obligation.

4, No Sale of the premises hereby mortgaged or extension of time for the payment of the debt
hercby secured shall operste to release, discharge or modify in any manner the effect of Lhe original lia-
bility of the Mortgagors; and any extension of time on this Morlgage by Morlgagee or his assigns, without
the consent of the holder of any junior lien or encumbrance, shall not operate to cause a loss of the prior-
ity of this Mortguge over such junior lien. Mortgagee shall be subrogated to any lien or claim paid by
moneys advanced and hereby secured.

5. If all or any part of the Property or an interest therein is sold or transferred by Mortgag-
ors without Mortgagee's prior written consent, Mortgagee may, at Mortgagee's option, declare all the sums
secured by this Mortgage to be immediately due and payable.

6. In case any part of the premises is approprioted under the power of eminent domain, the
entire amount paid for said portion of the premises so appropriated shall be paid to this Mortqugec.
7. It is agreed that time is the essence of this agreement and that, in case of default in the
payment of any installment when the same shall bec-~e due and payable, the holder of this Note and Mortgage
may, at his option, declare all of the debt due and puyable, and any failure to exercise said option shall
not constitute a waiver of right to exercise the sume at a later date. In the event any proceedings shall be
instituted on any junior lien or encumbrance against said resl estate, then the Mortgagee herein may immed-
iately declare this Mortgage due and payable and institule such proceedings as may be necessary to praotect
his interest. The Lien of this Mortgage shall include all heating, plumbing and lighting or other fixtures

now or hereafter attached to or used in connection with said premises.
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LEGAL DESCRIPTIONS

Lot 22 in Block 1 in Strange and Rumsey's Addition, in the City of Hammond, as per plat thereof, recorded
in Plat Book 22 page 1, in the Office of the Recorder of Lake County, Indiana.

Commonly known as: 6922 Arizona Avenue, tlammond, Indiana 46323

Lot 13, Parrish Avenue Addition to Hammond, as shown in Plat Book 23, page 70, in Lake County, Indiana.

Commonly known as: 7207 Carolins Avenue, Hammond, Indiana 46323

The South 1/2 of Lot 2 in Block 6 in Hartman's Gordens Second, in the City of Hammond, as per plat thereof,
recorded in Plat Book 16 page 9, in the Office of the Recorder of Lake County, Indiana,

Commonly known as: 6851 Delaware Avenue, Hammond, Indiana 46323
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8. In case of delinquency or default in any payment required in this Mortgage and the insti-
tution of foreclosure proceedings thereunder, Mortgugee is expressly authorized to cause a continuation of
the Title Policy at the expense of Mortgagors to show the condition of the title st the date of said contin-
uation and which sums necessarily spent for continuation of the Title Policy to the said resl estste, to-
gether with interest thereon at the rate of Eighteen (18%) percent per annum, shall become psrt of the debt
secured by this Mortgage and collectable as such; and in case of foreclosure and purchase of said real
estate pursuant to said foreclosure by the holder thercof, the Title Policy and any continuation thereof
shall be the absolute property of the Mortgagee.

9. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the. sppoint-
ment . of a receiver, which receiver is hareby authorized to take possession of the real estate, collect the
teﬁta, income or profits, -in money or in kind, and hold the proceeds subject to the order of the court for
the benefit of the Mortgagee pending foreclosure proceedings. Sanid receiver may be appointed irrespective
.of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to
become due.

10,  All terms of this Mortgage shall be binding on each and all successors in ownership of said
real estate, as well as upon all heirs, executors, odministrators of Mortgagors or successors in ownership.

IN WITNESS WHEREOF, the said Mortgagors have hereunto set their hands and seals this Jrd day of
June , 19 88 .

(Seal) y o (sel)
ANGEL L. S _ , L
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ey: the: deraigned, a. Notery Public in and for., aaid County and . Stnta, thia-"f'd‘
'iz»Juhé 2 ) 19 88 _ came: Larry D. Sincan and Angel L. Sincan

, and acknowledged the execution oF the For8901ng instrument.w': é’!

/é::‘ Lﬂ‘ ' ;! <_~ - Notary Public

Arlyﬁe K. Royal

day or"’-;j{

Resident of Lake County, Indiana

My Commission Expires April 18 19 91 .

This inatruﬂent plepnred by William C. Gerlach, 1939 Martha Street, Munster, Indiana 46321
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