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. . This torm is used in connection with
mortgages insurced under the one- to

h ]
985()07 tour-family provisions of tha Natianal
t Housing Act.

N TIHIS MORTGAGE, made the  TWERTV=NINTIT g JURE B etwee
OLAN L. JOUNSON, AS SOLE TENANT ay ol D19 etween
CITY CGARY _ LAKE
of the of H in the Countv of ' .and State of Indiana

(hereinafter withe HIS - heirs, executors, administrators, and assigns called the mortgagor), and
GATNFR BANK, NATTONAL ASSCCIATTON, 115 S, COURT ST., CROWN POINT, TNDTANA 46307

a corporation organized and existing under the laws of THE UNITED STATES OF AMERTCA
(hereinafter with its successors and ussigns catled the mortgagee),

e

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal®

sumof  CTWENTY-SFVIN THOUSAND SEVEN HUNDRED FOURTEEN AND l')()/'J(J()"ii*:!i?iiiii-‘iiﬁiifit-iiiiiii%~~=itrh‘¢i1¢i¢=i<¢i¢=i'-§'~‘,'-‘i=
:i::i::i::i::i::q’::é::{::i::i::!::]::i::i::i::|::;::1'::,::1::i:;(::i::é::i::i::i:;é::’,::i::i::i::i::,::i::l:.i::i::‘;::l::;::i::;::i::y’::#,::i::,i::g::i::i:ti::i'.:i: Dollars (S 2‘,‘7] 4. 00 ):’:'
e

as evidenced by a certain promissery note of even date hevewith, the terms of which are incorporated herein by reference, wilh:;';
¢
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interest from date at the rate of TEN AND ONE-HALT =
per centum ( 10,500 %),‘.?.".'
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of (1
GAINER BANK, NATTONAL ASSOCIATION
_ 1 CROWN TOTNT, INDTANA ) ;7
or at such other place as the holder may designate in writing, in monthlv installments of TWO HUNDRED FIFTY-THREE <
D Fl 4DI DI
AND 51 / 10(‘):‘;:;&::}::i::{::i::1'::i'.:{::i::j::i:;i::i::;::i::l::‘;::;::i:::;::',::i::i::i::i::i::{::i::i::}::;::}::}::i::i::(::;::i::i::!::i..;.. o ..g::]:;é::i:DOHﬂfS (5 253, 5)]_
commencing on the first day of AUGUST , 19 gend on the first day of each month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of JULY, 2018 9

<
A NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premfs_c's, ar@fo%
the purpose of securing the payment of the money aforesaid and interest thercon according to the tenor and cffectpf thersal
promissory note, above mentioned, and also to sccure the faithful performance of all the covenants, conditions, stipula‘tiq’h
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the fOllOWiﬂECSC'{jb;E
lands and premiscs, situated and being in the CTTY =gy

-y R el

of GARY in the County of LAKE and State of lndigiu, to_')y\ﬁg:
= 53

1OT 28, BLOCK 5, RELLEY-GLOVER-VALE PARKSIDE ADDTTTON, TN THE CILTY OF = =
GARY, AS SHOWN IN PLAT DOOK 18, PAGE 2, IN LAKE COUNTY, INDTANA, é;

W

o
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#%% ppivilege is reserved to pay the debt, in full or in part, on any installment due date.

including all buildings and improvements thercon (or that may hercalter be erected thereon)s together with the hereditaments
and appurtenances and all other rights thereunto helonging, or in any wise now or hereafter appertaining, and the reversion
and reversions, remainder and renainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used i conneetion with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

t
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1. That he will pay the indebtedness as provided in said note andd this mortgage: and tiat e is the owner of said premises N_

in fee simple, D(xX\XIX;‘,QX%Xr)(a‘(-}(\}(‘)dNK)QX:X)QKKXIXIXDGXXMK\XXKXNMMMXKXP{M{XC’(XXXKKMKKMKK&)@XP&X%KX)@XXK%U
pNF(«Xi(;HXIXJXD(XD('XMXXKMXND(D(\XX\‘(ﬂ(d(){P(D(IXLXNX'}QX«X;‘.(X()EX;HQ('XLYJNK%X}X'XX'}MXX;}{)GN}@XX&MO(&XD{X:KX‘XNXXO(\XKK'XIXD(-H

X LXK MO M N KOO RO KR RHRK KR 0 SR XAOIRH K XX SRR RO XN PR KA BN #% See Above
2. That, in order more fully to proteet the seeurity of thiz mortuage, he will pay to the mortgagee, together with, and in

addition Lo, the monthly payments under the terms of the note seeured hereby, on the first day of each month until the said
note is fully paid, the following sums:

{a) An wnount sufficient to provide the holder hereof with funds to pay the next mortgge isnvanee premium il this
instevment and the note seeured heveby are insuged ora monthly charge (in len of o mortgage insuranee premium) if
they are held by the Seeretary ol Housing and Urban Development,as Tollows:

(hy 1 and so dong as said note of even date and this instrnment are isueed o are reinsnred under the provisions
of the National Housing Aet, an amount sufTicient to acenmalate in the hands of the holder one (1) month
prioe o its due date the annual mortgage insuraniee preminn, in order to provide stueh holder with funds o
pay sueh premivm o the Secretary ol Housing and Urban Development, pursuant o the National Housing
Act,as amended and applicable Regalations therennders o

(A1) 11 and =0 Tong as said note of even date and this instrumentare held by the Seeretary of Housing and Urban
Development, a monthly charge (in liew of a mortae insuranee premium) which shall he inan amount
equal to onetwellth (1/12) of one-half (2) per centum ol e average ountztanding balanee dae on the note
computed without taking into account delinguencies or prepaynents: :

polivies of fire and other hazard insuranee covering the mortgaged property, plus Laxes and isessiments next due on

(b) A sum cqual 1o the ground rents, iCany.nest due, phis the premivins that will next beeome due and pavable on W

the mortgaged property (all as estimated by the mortgagee) less all sums aleeady paid therefor divided by the number

of months to clapse helore ane month prior to the date when sueh ground rents, premivms, taxes atul assessients \tb

Replaces Form FHA-2118M, which is Obsolete STATE OF INDIANA HUD-92118M {12-79)
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will hecome delingquent, such sums to be held by mortgagee in trust to pay said ground rents, preminms, tases, and
special assessments; and

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

note secured hereby shall be added together and the agoregate amount thereol shall be paid by the mortgagor cach
month in a single payment to he applied by the mortgagee to the following items in the order set forth:

(1) premivm charges under the contract of insurance with the Seeretary of Housing and Urban Development,

or monthly charge (in liea of mortgage insurance preminm), as the case may bey
' (1) ground rents, taxes, speeial assessments, fire and other hazard insurance preminms;

(Hyinterest on the note secured hereby; and

(IVyamortization of the prineipal of said note,
Any deficieney in the amount of such ageregate monthly paymentshall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late

S charge™ of four  cents (, 04€) (not to exceed fourcents (3¢)) for each dollar (51) <0 overdue, for the purpose

of defraving the expense incident to handling the delinguent payment.

3. That it the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. 1f, however, the monthly payments made by the mortgagor under () of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a/ of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Seccretary of Housing and Urban Development, and any

balance remaining in the funds accumulated under the provisions of (h) or paragraph 2 hereof. If there shall be a default N
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee 3
acquires the property otherwise after default, the mortgagee shall apply, at the time of the conmmencement of such proceed- :|
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under {b) of 9
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under suid note, and shall properly .

edjust any payments which shall have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
{or which provision has not been made hereinbefore, and in default thereol the mortgagee may pay the sune; and that he will
promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take veasonable care of the mortgaged premises, and the buildings thereony and will maintain the same in
as good repair and condition as at the original dute of this mortgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as seeurity.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may he
required from time to time by the mortgagee against loss by Tive and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not heen made hereinbelore, Al insurance shall be carried in companies
approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable elanises in favor of and in form aceeptable to the mortgagee, by eventof loss mortgagor will give immediate notice by
mail lo mortgagee, and mortgaree may make proofl of loss if not made promptly by mortgagor, and each insurance company
concerned is herehy authorized and directed to make payments for such loss direetly to mortgagee instead of to morlgagor

and mortgagee jointly, and the insurance proceeds, or any part thereol, may he upplic'(l by mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other teansfer of title to the mortgaged property extinguishment of the indebtedness
seeured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in foree shall pass to the
purchaser or grantee,

7. That in case proceedings to foreclose this mortgage are instituted, any sums neeessarily expended for the continuation
of the abstract of title 1o the above-deseribed real estate, together with interest thereon at the rate set forth in the note
seeured hereby, shall hecome a part of the debt secured by this mortgage and Shall he collectible as such,

8. That il default be made in the payment of any of the installmentz provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insuranee, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those 1o he crected on said premizes, or improvements thereon, in good repair, said
mortgagee may pay such Lixes, assessents, mortgage and hazard insurance, make sneh repairs as i its discretion it may
deem neeessary properly to preserve the property and any =ums so paid ghall Tie o further lien on such premises under this
mortgage, payable forthwith, with interestat the rate set forth in the note seeured heeehy until paid.

9. That should the proceeds of the Joan made by the mortzagee 1o the mortgagor, the repavment which is hereby
seeured, or any part thereof, orany amount paid ont or advanced by the mortgagee, be used directly or indireetly to pay off,
discharge, or satisfyv, in whole or in part, any prior lien or encumbranee upon said premises ahove deseribed, or any part
thereof, then the mortgagee shall he subrogated to any additional security held by the holder of sueh lien or enenmbranee,

10. That should any default he made in the payment of the installments provided for in paragraph 2 hereof, orin the
performance of any other covenant in this mortgage or in the note seeured hereby, when the same is pavable or the tine of
performance has arrived, as above provided, then all the remainder of the aforesaid prineipal sums with all arrearanges of
interest, and sums payable pursnant to the provisions hereotshallsat the option of said mortgagee, heeome immediately
payable, and the mortgagee shalt have the right to foreclose thix mortgage, anything hereinhefore or in said note contained to
the contrary notwithstanding, and any lailure to exereize said option shall not constitute a waiver of the right to exercise the
same al any other lime,

[1. That should proceedings to foreclose this mortgage he instituted, the mortgagee may apply for the appointment ofa
receiver (and the mortgagor hereby consents to the appointment of a peceiver il there has been any default in the per-
formance of any of the conditions of this mortgage), and such receiver is Bereby authorized to take possession of the real
estate above described, collect any rental, acerued or to acerue, whether in money or hind, for the use or oceupancey of said

premises by any person, firm or corporation, or may let or lease said premises orany par thereof, receive the rents, income

and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the henefit of the

. mortgagee, pending the final decree in said proteedings, and duringany period allowed by law for the redemption from any

i sale ordered - in said cause, and said rgceiver may be appointed irrespective of the value of the mortgaged property or its ade-
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quicy to secure or discharge the indebtedness due or to beecome due or the solveney of the mortgagors. b the event ol a de.
Fault i any of the conditions of this mortgage the mortgagee ix also expressly given the right to tahe possession of and hold
the mortzaged premises with or without proeess of law and eolleet the rents anil profits therefram, applying the sume 1o the
chargesand payments due under the conditions of the mortgage so long asa defanlt shall continue, and such taking possession
shallin no way waive the right of the mortgagee to foreelose this mortgagee hecause of a defanlt,

2. That if the premiscs, or any part thereof, be condemncd under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applicd by it on account of the in-

debtedness secured hereby, whether due or not,
13, No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no

extension of the time for the paviment of the debt hereby secured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affeet the original liabitity of the mortgagor herein either in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real extate, shall take the said
lien subject to the rights of the mortgagee herein o extend the maturity of the indebtedness hereby seeured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15, That in the event the property pledued by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evideneed and secured by this instrument the mortgagee will be entitled 1o a deficiency
judgment,

16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
under the National Housing Act within four nonthsfrom the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Sverctary of Housing and Usban Development
dated subsequent to the four months time from the date of this mortgage, declining to insure said note and
this mortgage, heing deemed conelusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the exsence of this contract and that the waiver of any options, or obligations
seeured hereby, shall not at any time thereafter be held to he an abandonment ol such rights, Notice of the exereise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given, All sums payable herein
shall be without relief from valuation and appraiscment laws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the henefits and advantages shall inure to. the respeetive heirs, exceutors,
administrators, suceessors and assigns of the parties hereto. Whenever used, the singular number shall inelude the plural, the
plural the singular, and the use of any gender shall inelude all genders.,

IN WITNESS WHEREOF, The said mortgagor has herennto set. - his hand and seal

k]

this  29th day ol June ,19 88 0 g & %W

NOLAN L. JOHKSON

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban

Development, and the material in the blank spaces in the form was inserted by or under the direction of
J. R. Barkley, Vice President of GATNER BANK, National Agsaciation

STATE OF INDIANA,

COUNTY OF  Lake

N~

Before me, the undersigned, — Carol Adornetto , an official

of Lake County of the State of Indiana, on this 20th day

of June , 19 88, personally appeared
NOLAN L. JOHNSON

and

acknowledged the execution of the foregoing mortgzage.
- Witnes: myiand and official seal the day and year last above written,

%Wa OL T

Carol Adornet{(Yficial title)

e lat

vt

. My if‘(‘).xlxn_xiss.'i.(;l_‘u__g;‘,.‘;pj‘r.c:s,_.Feb;‘:uary 8, 1992
! Resident.of Lake-Co., Indiana

A AR LS LA IR R

+ Reecived for record this day of 19 at O%lock M., and recorded in Mortgage Re-
: cord al pages of the records of County, Indiana.

Recorder of County, Indiana




MORTOAOR RIDER

hia Wider, dated the 29th  gay or June , 1988 ,
amendy the Mortgage of even date herewith by and Letween

NOLAN L.JOHNSON y Lhe Mortgagor, and
y the Mortgagee, ag foullowsn:

I'ne Mortgnpee shall, with the prior approval of Lhe
FEDENRAL HOUSING COMMISSIOHER, or hles deslgnee, declare

all pums aecured by thie mortgage Lo be immediately due
and payable 40 all or a part of Lhe property s nold or
oltherwlae teanalerred (other than by devise, dencent or
operatlion of law) by the Mortgagor, pursuant Lo n conlract
ol nule excculed not later than 24 months alfter the date
ol execulion of Lhis mortgage or nol later than 2/ montha
alter Lhe dnte of a prior transfer of the property subjectl
to thie mortgage, to a purchaser whose credit hag not

been approved In accotdance wilh the requirementn of the
Conmlaeloner.

M HlTNESQ WIEREQF, NOLAN L., JOHNSON
han pet his hand and seal tho day and year alorenald,

Dol 3 §e§%nnzon¢

" NOLAN L.JOHNSON (Borrower)

(Borrover)

STATE OF Indiana )
881
county or  Lake )

helare me the underalgned, a Nolary Public for | ake County,

State or y bersonally appeared NOLAN I, JOHNSON .
and acknowledged the execultlon of the

Foregolng Instrument this _ 29th day of June v 199

Carol Adornetto (Notary Public)

Cbunty\oruuéﬁldcncox | ake
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