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,\X 983117 MORTGAGE L

TIIS MORTGAGE, made the ~ FOURTEENTH day of ~ JUNE 9 88yciwe
AARON C, SEGREST, AS SOLE TENANT g AAD. 19 Fbetween
CITY GARY . LAKE
of lh? . ' of . in the County of .and State of Indiana
(hereinafter with THEIR heirs, exccutors, administrators, and assigns called the mortgagor), and ;
GAINER BANK, NATIONAL ASSOCIATION, 115 S. COURYT ST., CROWN FOINT, INDIANA 46307 &
A
a corporation organized and existing under the laws of THE UNITED STATES OF AMERICA ?_,
(hereinafter with its successors and assigns called the mortgagee), _—
i
T
WITNESSETH:  That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal f 2
sumof  FIFTEEN THOUSAND SIX HUNDRED SEVINTY-THREE AND 00/100*************************'O ot
FRRRRRRR kR Rk kR Rk Rk ok Rk kR Dollars (8 15673.00 ), = ‘;“;
i
-
N e (‘«:
as evidenced by a certain promissery note of even date herewith, the terms of which are incorporated herein by reference, with <
interest from date at the rate of  TEN AND ONE-HALF ':“:;
per centum ( 10.500 %), 5
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of p
GAINER BANK, NATIONAL ASSOCIATION 3,,
,in CROWN PFOINT, INDTANA )
or at such other place as the holder may designate in writing, in monthlv installments of ~ ONE HUNDRED FORTY~THREE
AND 37/ 10053 dkcksksdokotopporih kool kkorokkokkokotobtokdok ootk Dollars (8 143,37,
commencing on the first day of AUGUST , 19 88and on the first day of each month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of JULY, 2018
NOW, THEREFORE, THIS INDENTURE WITNESSETIL:  That the mortgagor, in consideration of the premises, and for
the purpose of sccuring the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the CITY
of GARY in the County of LAKE and State of Indiana, to wit:
LOTS 17 AND 18, BLOCK 3, SCHUG PARK SOUTH BROADWAY ADDITION TO GARY, AS o o
RECORDED IN PLAT BOOK 8, PAGE 9, IN LAKE COUNTY, INDIANA, = %‘-;‘
~ 8.
~ 2B
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g SE
¥% PRIVILEGE IS HESERVED TO PAY THE DEBT IN FULL OR IN PART ON ANY INSTALLMENT DJ_E.%’I?I?
X Il W
o5 CEn L
=X
including all buildings and improvements thereon (or that may hereafter be erected thereon): together with the hereditament3s CCD: 5
and appurtenances and all other rights thereunto belonging, or in any wise now or hereafter appertaining, and the reversion,, =2 2=
and reversions, remainder and remainders, rents, issues, and profits theeeof, and all plumbing, heating and lighting fixtures :1
and equipment now or hereafter attached to or nsed in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
L. That he will pay the indebtedness as provided in said note and this mortgagecand that he is the owner of said premises
/45 i Foe simple. HEEK KXHXHRAX0K XX XEX XEROGR XX K KK KK KA MM XK XK X KKK MUK RNt
YRR K MK UK K KRN NRRXNX HNNHNE X X XTI XKL XXX KN XOHN XN R XDOXHRIKKK XN R X sk X XU K XN
XAXK&XXD{X:XKK&NXKO(D(D(G(\X‘NXX‘X%X!XX)GMKXKX*X,‘X%HD(N)GK%XXMKD_(‘XO@}OXHX%)QN‘KKXNXJX\XKJXKJKK(X *¥% See Above
2. That, in arder more fully to protect the seenrity of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms of the note secured herehy, on the first day ol each month until the said
note is fully paid, the following sums:

(a) Anamount sufficient to provide the holder hereol with Tunds to pay the next mortgage insuranee preminm il this
instroment and the note seenred hereby are insured, or amonthly chiarge (i ien of a mortgage insuranee premium) if
they are held by the Seeretary of Housing and Urban Development as follows:

(O 1 and so long as said note of even date and this insteament are insured orarve reinsured under the provisions
of the National Housing Aet, an amount sufficient to aceumulate in the hands of the holder one (1) moath
prior to its due date the annual mortgage insucance premivm, in order to provide <uel holder with Tunds to
pay such premium to the Seeretary of Tousing and Urhan Development. pursuant to the National Housing
Act,as amendedand applicabile Regulations therenndees or

(AN 11 and o long as said note of even date and this instrament ave held by the Seeretary of Housing and Urban
Development, a monthly charge (in tiea of a mortage insurance premium) which shall he inan amount

cqual o one-twelfth (1/12) of oneall (4%) per centune of the average ontstanding halanee due on the note
computed without taking into aceount delinguencies or prepayiments:

(h) A sum equal to the ground rents, iCany . next due, plas the preminms that will nest beeome due and payable on
polivies of five and other hazard insranee covering the inortgaged property, plus tives and assessments next due on

the mortgaged property Gl as estimated by the mortgagee) less all sums already paid therefor divided hy the munher
ol months to elapse before one month prior to the date when such grownd rentz, premiums, taves and assessments \
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will become delinquent, such swms W be helid by mortgages in trust to pay said ground rents, premiums, taxes, ani
special assessmentss and

() Al payments mentioned in the two preceding subsections of this paragraph and all payments to be nade ander the

note secured hereby shall be added together and the aggregate amonnt thereof shall he paid by the mortgagor cach
month inasingle payment to he applicd by the mortgagee to the following items in the order et forth:

(1) premium eharges under the contract of insurance with the Secretary of Housing and Urban Development,

or monthly charge (in liew of mortgage insurance premiumy), as the case nay bes

(1) ground rents, taxes, special assessments, fire and other hazard insuranee premiums;

(HDyinterest on the note secured hereby s and

(IVYamortization of the principal of said note,
Any deficiency in the amount of such aguregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payvment, constitute an event of defandt nnder this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge” of  four  cents (L OW) (not to exceed faurcents (4¢)) for cacl dollar (§1) so overdue, for the purpose
of defraying the expense incident to handling the delinguent payment.

3. That if the total of the payments made by the mortgagor under (] of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance ‘premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indcbtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (b} or paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under {a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinhefore, and in default thereof the mortgagee may pay the same; and that he will
promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereony and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation exeepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from time to time by the mortgagee againat loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any preminms on such
insurance for payment of which provision has not been made hereinbefore. Al insurance shall be carried in-companies
approved by mortgagee and the policies and renewals thereof shall be held by mortgaeee and have attached thereto loss
payible elauses in favor of and in form aceeptable to e mortgagee. In event of loss mortgagor will give immediate notiee by
mail to mortgagee, and mortgagee may make prool of foss if not made promptly by mortgagor, and each insurance company
coneerned is herehy authorized and direeted to make pavments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may he applied by mortgagee at its option cither to
the reduction of the indebtedness hereby seenred or 1o the restoration or repair of the property damaged, In event of
foreclosure of this mortgage or other transfer of title (o the mortgaged property in extinguizhment of the indebtedness
secured hereby, all right, tithe and interest of the mortgagor in and o any insarance palivies then in force shall pass to the
purchaser or grantee,

7. That in case proceedings to foreclose this mortgage are institnted, any sums necessarily expended for the continuation
of the abstraet of tithe to the ahove-deseribed real estate, together with interest thereon at the rate set forth in the note
secured hereby, shall hecome a part of the debt seeured by this mortgage and shall be collectible as such,

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, five and other hazard insuranee, and mortgage insurance. or in the event of the failure of the mortgagor Lo keep
the buildings on said premises and those to be ereeted on said - premises.or improvements thereon, in good repair, said
mortgagee may pay such taxes assessments, morlzage and hazard insurance, make such repaies as in its disereion it may
deem necessary properdy to preserve the property and any sumis ~o paid shall be a Tuether Hen o sueh premises under this
morlgage, payable forthwith, with interestat the rate sel forth in the note seenred hereby un Gl paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is herehy
seeured, or any part thereof, or any amount paid ont or advanced by the mortgages, be used direetly or indiveetly to pay off,
discharge, or satisfy, in whole orin part, any prior lien or encumbrance upon said premises above deseribed, or any part
thereof, then the mortgagee shall be subrogated to any additional secnrity held by the holder of such Hiew or encumbranee.

10. That should any default be made in the payment of the installments provided for in- paragraph 2 hereof, or in the
performance of any other covenantin this mortmage or in the note secured herehy, when the same s pavable or the time of
perfornance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arcearanges of
interest, and sums payable pursnant to the provisions hereof, shiafl, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, any thing hereinbefore or in said note contained to
the contrary notwithstanding, and any failure to exercize said option shall not constitute a waiver of the right 1o exervise the
same at any other time,

I1. That should proceedings to foreclose this mortgage he instituted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor hereby consents Lo the appointment ol i receiver il there has heen any defanlt in the per-
formance of any of the conditions of this mortgage), and such receiver is hereby authorized o take possession of the real
estate above deseribed, colleet any rental, acerued or to acerue, whether in money or kind, for the use or vecupaney of suid
premises by any person, firm or corporation,.or may let o lease said premises or any parl thereof, receive the rents, income
and profits therelrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the
mortgagee, pending the final decree in said proteedings, and duringany period allowed by law for the redemption from any
sale ‘ordered in giidicause, and said recciver.may be appointed irrespective of the value of the mortgaged property or its-ade-
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quacy Lo secure or discharge the indebtedness due or o hecome due or the solveney ol the mortgagors, I the event ol a de-

Fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession ol and hold
the mortgaged premises with or without process of Taw and colleet the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortzage so long as a defanlt shall continueind sueh taking possession
shallin no way waive the right of the mortgagee to foreclose this mortzagee hecanse of a default,

That if the premises, or any part thereof, be condemned und« ;v any power of eminent domain, or acquired
for a pul)llc usc, the damages, proceeds, and the consideration for such acquisition, to the extent of the fullamount
of indebtedness upon this mortgage, and the note sceured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness sccured hereby, whether due or not,

13, No sale of the premises here by mortgaged and no forhearance on the part of the mortgagee or its assigns and no
extension of the time for the payment of thu «h bt hereby secured given by the mortgagee or its assigns shall operate to
release, discharge, modily, change or affect the original liability of the mortgagor herein either in whole or in part,

1 That any person, lirm or corporation taking a junior morlgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herehy secured without
obtaining the consent of the holder of said junior lien and withont the lien of this mortgage losing its priority over any such
junior lien,

That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency
judgment,

16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
under the National Housing Act within four months from the date hereol (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the four months time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured herehy immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any oplions, or obligations
sceured herehy, shall not at any time thereafter be held to be an abandonment of such rights, Notice of the exercise of any
option granted to the mortgagee herein, or in the note seeured hereby, is nol required to be given, All sums payable herein
shall e without relief from \.llu.lll()n .m(l appraisement laws and with reasonable attorney s fees,

The covenants herein contained shall bind, and the benefits and advantages shall inure to. the respective hicirs, executors,
administrators, suecessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto st his hand and seal

this 14th dayof  June 19 8¢ /444«5} m%’
! A

AARON C. SEGHEST

The form of this instrument was prepared by the Office of the General Counzel of the Department of Housing and Urban

Devele . f R Aee ‘as tnserte . ()
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STATE OF INDIANA, 1
. . ss:
COUNTY OF Lake j
Before me, the undersigned, Carol Adornetto , an official
of Lake I County of the State of Iudiana, on this 14th day
# ( rronally appeare
of :]Uﬂe , 1988, personally appeared AAKON C. SEGREST
g e and
ac knu\\l(’dm’d llm (-‘(4'( ution of the foregoing mortyage.
\\’|lm‘~s ny h.&m] und official seal the day and vear lastabove written.
/7 - -
bl idler 2
1% Carol Adornetto (Officia title)
‘”\J,February 8, 1992
‘Resldentxof Lake Co., Inolana
day of 19 al  Oclock M., and recorded in Mortgage Re-
ol the records of County, Indiana,

Recorder of County, Indiana
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MORTOGAGRE ,RIDER

hie Nlder, dated Lhe 14th day of June , 19 88 ,
amendg Lhe Mortgage of even dale herewith by and belween
Aaron C. Segrest , Lhe Mortgagor, and

GAINER DANK, National Assoc., the Mortgagee, as follows:

The Mortgagee shall, with the prior approval ol Lhe
FEDERAL HOUSING COMMISSIOHENR, or his designee, declare

a1l oums necured by this mortgage Lo be inmedintely due
and payable {f all or a part of the property is mold or
olherwioe Lransferred (other than by devise, decacent or
operation of law) by the Mortgagor, pursuanl to a contract
o' aale executed not later than 2 monthe alfter the dale
of execullon of this mortgage or not 1ater than 21 monthe
after Lhe date of a prior transfler of the properly subject
to this mortgage, to a purchaser whose credit has nol

been spproved in accordance wilth the requirements of the
Commiseloner.

IN WUPHESS WHEREOF, Aaron C. Sedrost
has set hand and seal the day and year aloresald.

[
JJLCafVZ//jé/ééA‘fﬁ

haron C. Segrest

(Borrower)

(Boryrower)
STATE OF  Indiana )
851
county or Lake )
Before me Lhe undersigned, a Notary Public for Lake County,
state or Indiana , personally appesred naran C. Sogrest '
and acknowiedged the execution ol the

Foregoling Instrument thie 14th day of June v 19 gg -

- 6557 ., .

..... - i Jﬁ;utviglz/6242£fr::7:i:T‘““—~m~m,

' s Carol Adornetto (Hotary Public)

Cuﬂﬁfy’bf lesaldence: Lake

My Commisalon Lxpires: February 8, 1992




