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HOME EQUITY REAL ESTATE MORTGAGE
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N THS INDENTURE WETNESSETIL Tha L DORZiL Jo BUSHIL
.......................................................................................... . ("Mortgagor™) of
~Lake....... County, State of Indiana.. ... MORTGAGE oo oL and WARRANT ... .., to the

.......................................... Hidvest  ftecl Tapy- 4 Cyly oo iea oo CREDIT UNION
("Mortgagee”), the following described real estate in ... ... Lalic. .o oo e County, Indianu:

LEGAL DESCRIPTION:

Lot 34 in Plock 4 in Yillerest Heiphts Third Addition Unit To. 2,
in the City of lobart, as per plat thercof, recorded in Plat Look
32 page 8L, in the Office of the Recorder of Lake County, Indiana
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(hereinafter referred to as the “Mortgaged Premises™) and commonly referred toas ... ... ... 2913 Drexel Dr, Y
I T L S - ): ~ADD B . . . . M
Hobart, Indiana LG3k2 subject 1o a first mortgage indebtedness in favorof .o oo .
............................ Pagt River Davings Rank, New Yorlk, dew York (Troy.and......... .
. HiChOlS ) . ™ 11, - T 3 AR RN )
in the original principal sum of .. Fourteen Thousand Three Hundred Fifty Dollaws....................
). and Mortgagor mortgages all rights, privileges, interests, casements, and improvements now

Dollars ($9) ,350,00
aftixing or hereafter aceruing to the Mortgaged Premises, including. subject to the claims of the first mortgagee, all rents, issues,

income and profits thereof,
This Mortgage is given to secure the performance of the provisions hereol and the payment of a certain home equity lending
agreement (*Agreement”™) dated the same date as the date of this Mortgage and payable to the order of the 324 drrest -Steel
Credit Union with a Maximum Credit Limit of . ZWenty Seven Thousand, ...
), with interest as therein provided (“Agreement”),
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under which the credit union is obligated to make future disbursements,
MORTGAGE I{L



Mortgagor (jointly and severally) and Mortgagee covenant and agree as follows:

1. Payment of Principal and Interest. Mortgagor shall pay when due all sums and charges, principal and
interest on any indebtedness which mortgagor incurs under the Agreement or Mortgage, late charges as provided in
the Agreement, and the principal of and interest on any Future Advances secured by this mortgage.

2, Taxes; Charges; Liens, Mortgagor shall pay all taxes, assessments. charges, fines and impositions attributa-
ble to the Mortgaged Premises.

3. Fee Simple Ownership; First Mortgage Restrictions on Second Mortgage; Liens, Mortgagor warrants o
and covenants with Mortgagee, that Mortgagor is the fee simple ownerof the Mortgaged Premises, subjectonly to the
first mortgage recited herein, and current taxes and assessments. Mortgagor further warrants and covenants that the
first mortgage includes no prohibitions against the Mortgagor's entering this second Mortgage or requirements with
which Mortgagor has not complied belore entering this second Mortgage. Mortgagor shall promptly discharge any
lien which has priority over this Mortgage unless Mortgagor: (a) agrees in writing to the payment of the obligations
secured by the lien in a manner aceeptable to Mortgagee; (b) contests in good faith the lien by, or defends against
enforeement of the lien in, legal proceedings which in the Mortgagee's opinion operate to prevent the enforcement of
the lien or forfeiture of any part of the Mortgaged Premises: or (¢) secures from the holder of the lien an agreement
satisfactory to Mortgagee subordinating the lien to this Mortgage. Iff Mortgagee determines that any part of the
Mortgaged Premises is subject to a lien which may attain a priority over this Mortgage, Mortgagor shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice to mortgagor of the
existence thereol.

4. Repair of Mortgaged Premises; Insurance. The Mortgagor shall keep the Mortgaged Premises in good
repair and shall not commit waste thereon. The Mortgagor shall procure and maintain adequate insurance in effect at
all times against loss, damage 1o, or destruction of the Mortgaged Premises because of fire, windstorm or other such
hazards in such amounts as the Mortgagee may reasonably require from time to time: all such insurance policics shall
be placed with reliable companies acceptable to Mortgagee and shall contain proper clauses making all proceeds of
such policies payable to all Mortgagees and the Mortgagor as their respective interests may appear. Copies of such
policies of insurance shall be delivered to and retained by the Mortgagee until the indebtedness secured hereby is fully
paid.

[F Mortgagor shall fail to maintain said premises or insurance, Mortgagee, at its sole option, may purchase such
insurance coverage. or make said repairs. and all costs associated therewith shall be immediately due and payable by
Mortgagor; if not so paid they shall be added to the balance owing on all obligations to Mortgagee by Mortgagor,
secured by this Mortgage. Failure to maintain repairs or insurance shall also constitute default under Paragraph 7,
hereof, whether or not Mortgagee has undertaken to purchase insurance or make such repairs. All such costs, so
added, shall bear interest at the same rate as the remaining balance outstanding on all advances under the Agreement.

5. Application of Insurance Proceeds. Unless Mortgagee and Mortgagor otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the property damaged, if the restoration or repair is cconomically
feasible and Mortgagee's seeurity is not lessened. I the restoration or vepair is not economically feasible or
Mortgagee's security would be lessened by such repair, the insurance proceeds shall be applied to the sums secured by
this Mortgage and the first mortgage, in order of priority, whether or not then due, with any excess paid to Mortgagor.
Mortgagee may act as attorney-in-fact for Mortgagor in making. adjusting and settling claims under the insurance
policies and endorsing Mortgagor's name on any drafts drawn by insurers of the Mortgaged Premises if Mortgagor
fails to timely adjust or settle. or if Mortgagor has abandoned said premises.

6. Advancements to Protect Security. Mortgagee may, at its option, advance and pay all sums necessary 10
protect and preserve the security intended to be given by this Mortgage. All sums so advanced and paid by Mortgagee
shall become a part of the indebtedness secured hereby and shall bear interest at the same rate as the remaining
balance outstanding on all advances under the Agreement. Such sums may include. but are not limited to, insurance
premiums. taxes, assessments. and liens which may be or become prior and senior to this Mortgage as a lien on the
Mortgaged Premises, or any part thereof, and all costs, expenses and attorney’s fees incurred by the Mortgagee in
respect of any and all legal or equitable proceedings which relate to this Mortgage or the Mortgaged Premises.

7. Default by Mortgagor: Remedies of Mortgagee, Upon delault by the Mortgagor in any payment provided
for herein or in the Agreement. or in the performance of any covenant o agreement of the Mortgagor hereunder, or if
the Mortgagor shall abandon the Mortgaged Premises, or i Mortgagor shall fuil to maintain insuarance or repairs on
said premises. or i a trustee or recciver shatl be appointed for the Mortgagor orany part ol the Mortgaged Premises,
the entire indebtedness seeured hereby shall become immediately due and payable at the sole option ol the
Mortgagee, without notice to any signatory hereto, together with attorney’s fees and all costs ol collection permitted
by law, and this Mortgage may be foreclosed accordingly. Upon such foreclosure the Mortgagee nay continue the
abstract of the title to the Morteaged Premises or obtain other appropriate fitle evidence. or insurance upon such title,
and may add the cost thereof 1o the principal balance due. Delault in the first mortgage by Mortgagor shall also
constitute default herein.
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8. Rcccnclshlp Upon default hereunder or abandonment of the Mortgaged Premises, Mortgagee sh.\ll subJLc

to the claims of the first Mortgagee, it any. be entitled to have a reeeiver appointed by 4 court to enter” upnn mko»—;

possession of and manage the Mortgaged Premises and 1o colleet the rents of the Mongaged Premises including those-:
past due. All rents u)llulul by the receiver shall be applied first to payment of the costs of managenent of llY"‘

Mortgaged Premises and collection of rents. including, but not limited 1o receiver's fees, pxunnlms on_jeceiver \f

bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o
account only for those rents actually received. - :
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Mortgaged Premises. or for conveyance in licu of condemnation,
are hereby assigned and shall be paid to all Mortgagees in order of priority, except to the extent such proceeds exceed
the sums of the then existing balance on all indebtedness secured by all such mortgages, plus all charges, fees,
assessments and costs then attributable to said balance, whether or not in defanlt,said excess proceeds to be the.
property ‘of the Mortgagor.

10. Transfer of the Mortgaged Premises or a Beneficial Interest in the Mortgaged Premises. I all or any
part-of the: Mortglgud Premises or any interest in it is sold or transferred without Mortgagee's prior written conscnt,

‘Montgagee may, at its-option, require immediate payment in full of all sums secured by this Mortgage, and. the
nMortEu;,L may be foreclosed.

11, Inspection. Mong%cc or its agent may make reasonable entrics upon and inspection of the Monbagcd

‘Premises. Monédz,cc shall give Mortgagor notice at the time of or prior to an inspection.

12. ‘Future Advances. Upon request of-Mortgagor, Mortgagee, ‘prior to release of this Mortgage, shall makc
Future Advances to Mortgagor, pursuant to the said Home Equity Lending Agreement. Stich Future Advances, with
interest thereon, shall be secured by this Mortgage.

13. Non-Waiver; Remedies Cumulative. No delay by the: Mongaz,uc in the exercise of any-of its-rights
hcrcundu slmll prucludu the uuusc lhucol S0 Ion;: as llu. Mongagox is m dcmult ercundcr dnd no. ﬁuluru oflhc
exercise lhcruol in lhc eventof a subscqucnt ddaull by (hc Mon;:a&m hcmundu T m Mom:a&u may cnfoue miy one
or more of its rights or remedies hercunder successively or concurrently.

I4. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. The Mortgagee, at its option,
may extend the time for the payment of the indebtedness or reduce the payments thereon, or aceept a renewal note or
notes therefore, without consent of any junior lien holder, or without the consent of the Mortgagor if the Mortgagor
has then parted with title to the Mortgaged Premises. and any such extension, reduction or renewal shall not affect the
priority of this Mortgage or impair the security hereof in any manner whatsoever, orrelease, discharge or affect in any
manner the personal Hability of the Mortgagor to Mortgagee.

15. Governing Law; Severability, This Mortgage shall be governed by the Taws of the jurisdiction in which the
Mortgaged Premises is located. In the event that any provision or clause of this Mortgage or LuuimuAgrcupcnls
conflict with applicable law, such conflict shall not affect other pmvnmns of this Monugu or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Mongch dnd lhw’\plccmem

P

are declared to be severable.

-

16. Notices. Any notices to Mortgagor provided for in this Mortgage shall be given by delivering 1l by first class
mail. The notice shall be directed to the Mortgaged Premises or to such other address as Mofgagor fidy have l.m
specified by written notice to Mortgagee. Any notice to Mortgagee shall be given by delivering itor.by firsTclass mai
directed to Montgagee’s address stated herein or to such other address as Mortgagee may have last spLuhLd by wrilten
notice to Mortgagor, Any notice pmvulul for in this Mortgage shall be deemed to have been given to Mon;_,dg:or or
Mortgagee when given as provided in this paragraph.

17. General Agreement of the Parties. Al rights and obligations hereunder shall extend to and be binding upon
the several heirs. representatives, successors and assigns of the parties to this Mortgage. When applicable, use of the
singular form of any word also shall mean or apply to the plural and masculine form shall mean and apply to the
feminine or neuter. The titles of the several paragraphs of this Mortgage are for convenience only and do not define,

~Timit or construe the contents of such paragraphs.

e et i t 2 e e




Cf’ﬁ .

AN Wrrness Whkrkor, said Mortgagor his executed this Montgage this ... . 7 7 oodayool //,/,(’/,(_,( L 19 /OP .
-t & ) /
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“Printed ~ e Printed
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STATE OF INDIANA )
) SS:

OUNTY OF
COUNTY ) Perter

..................................................................................

who acknowledged the execution of the foregoing Real Estate Mortgage.
Wrness My Hann anp Norariar Sea this oo, ... day of ... LT et
/i ' ARE . \l }“ .\. j
// ' // l{ < i ..' ) p ’“.” o .
.-/ . et o

Signature 7 iz , S
Printed LOF!L 74]&_,« A

Residing in ..ot Portep .-«
Indiana

My Commission Expires:

.............................

P.O Box 148

Portage, Indlana h6368




