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983()85 REAT, ESTATE MORTGAGE

THIS INDENTURE WITNESSETH that  wichael . MeCormick

bl

HorLgage and WArranL to [IOBART FEDERAL GAVINGS AND IOAN ASSOCIATION a
United States Corporation, 555 Fast Third Street, Hobart, Indiana, as
MORTGAGFE, the following rcal estate in Lake County, State of
Indiana, to-wit:

Iot 11 and the North % of Lot 10, Block 8, George and William Earle's
2nd Subdivision, City of Hobart, as shown in Plat Book 6, page 45, Lake County,
Indiana.

and the rents and profits therefrom, to sccure LhL payment, when the same
shall -become due, of the following indebtednes

Installment note and sccurity agreement of cven date in the
principal sum of $ 10,000.00 with interest at a rate of

15.0 % per annum payablie according to its terms, with
the balance of the indebtedness, if not sooner paid, due and
payable on 6-18~93 .

Upon failure to pay said indebtedness as it becomes due, or any part

thercof at maturity, or the taxes or insurance or other liens, costs, or ,
assessments, then said indebtedness shall be immediately due and payable in :
full without notice or demand, and this mortgage may be forecloscd 1
accordingly without relief from valuation and appraiscment laws., Mortgagee

shall be entitled to collect all reasonable costs and e Prnses incurred

including but not limited to rcasonable attorney f[ces. Tt is further

expressly agreed that, until said indebtedness is paid, the Mortgagor will

keep all legal taxes and charyes against the real estate paid as they _
become due, and will keep the buildings thercon insured against fire and :
other casualties in an amount at least Cqu] to the indebtedness from time ‘
to time owing, with a loss payable clause in favor of the Mortagee, and

- will, upon request, furnish cvidence of such insurance to the Mortgagea,

and failing to do so, the Mortgagee may pay said taxes or insurance, and
the amount so paid with eighteen (182) percent interest thereon, shall
become a part of the indebtedness secured by this mortgage. Any
forebearance by Mortgagee in exercising any right or remedy herein or
otherwise provided by law or in the procurement of insurance or payment by ;
Mortgagee of taxes or other liens or charges shall not be a waiver of or :
preclude the exercise of any such rights or remcdies,

If all or any part of the rcal estate mortgaqged herein is sold,
transferred, assigned, or conveyed in any manner, all sums secured by 1h19
mortgage fha]] become immediately due and pnyab]c‘ln fu]j
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Before 'me, the undersigned, a Notary Public in and for ,aid'CounLyégﬁg.
w5

State, this 18th  day of June , 1988 , personally apprared?
Michael P. McCormick

and ackno@ludgod the execution of the foreyoing mortgaqge., _
IN WITNESS WHERFOF, I have hercunto subscribed my name and affixed my

official secal. 6:7%9 .
O q Z&&dll

Notary lublic Laura Niedbala

My Commission Expires: County of Residence:
9-14-88 Lake

This instrument preopared hy:
Laura Niedbala




