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983069 /\ Real Estate Mortoage

HIS INDENTURE WITNESSETH: That Donald A. Brenner & Joan M. Brenner, Husband & Wife

of the city of Hamrmiond , County of Lake , State of Indiana
MORTGAGE AND WARRANT TO Liberty Savings Association F.A. o
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with all rights, privileges and appurtenances thercto belonging; all buildings and improvements now or hereafter placed or erect-
ed thereon; all rents, issues and profits thereof; and all plumbing, heating, and lighting fixtures and all equipment now or
hercafter attached to or connected with said premises.

THIS MORTGAGE 1S GIVEN TO SECURE the payment of an indebtedness owing to mortgagee as evidenced by

promissory notes, the terms of which are incorporated herein by reference, exccuted by the mortgagor
Thirty One Thousand One Hundred Sixty-Seven
bearing even date herewith, in the aggregate sum of and 60/100. ($31,167.60) DOLLARS,

for the following amounts and due as follows:

In 120 successive monthly insialluents of $259.73 commencing on the 1st day of August,
1988, and continuing every mionth thereafter, until paid in full. If, on July 1, 1998
there are amounts still owed, these awounts will be paid in full on that date.

and any and all renewals of such indebtedness in whole or in part, in whatsoever form or denomination such renewals may be,
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per cent per annum, provides for reasonable attorney fees and waives valuation and appraisement laws,

THE MORTGAGOR FURTHER REPRESENTS AND COVENANTS AS FOLLOWS:

That he I8 the owner in fee simple of the herelnbefore described real estate, bulldings, improvements, nw:urtenunccs. rents, profits,
fixtures and equipment mortgaged hereby and that this mortgage is amtxllon thereon, subjcct only to the following:
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That he will pay all notes, obligations, llabilitics and Indebtedness secured hereby and all sums payable -hereunder promptly when and
where the same become due, with reasonable attorney fees and without relief from valuation and appraisement laws; that he: will -pay
when the same fall due all {)rior and subsequent encumbrances and liens on sald mortgaged premises or any wrt thereof nnd will .procure
at his own expense for mortgagee all instruments and expend any money which the mortgagee may at any time deein-necesinry to per-
fect the'mort;éngor's title or to preserve the security intended to be given by thly mortgage; that he will keep the buildings and improve-
ments on said real estate insured nguinst fire, tornado, lightning, windstorm, cyclone, plate glass damage, and agalnst all such-other
hazards as the morlgagee shall at any time demand, in a company or companies dcsii:nntcd by the mortgagee in a-sum_equal to the full
amount of their insurable value, with a mortguge clause in fuvor of mortgagee, and immediately deliver such insurance policlies to the
mortgagee, to be held by mortguﬁce unti] this mortgage is tull?' discharged, and the Frocecds of any such insurance may .be applied, at
mortgagee's option, to the unpuid indebtedness or to the repair and rebullding of sald premises; that he wlll‘kcnl) all buildings, fences,
improvements, and all of sald mortgaged premises in good repulr and properly Yulnted; that he will pay {)romm y .wlien due-all taxes
and asscsasments (general or speclal), and other impositions {evied against or which may be levied n;{alns or become a llen upon sald
real estate, or which may be levied against mortgagor or payable because of, upon, or in connection with this mortgage or the indebted-
ness of mortgagor secured hereby; that he will dellver herewith to the mortgagee an abstract of title or, at option of mortgagee, a title
or mortgage guarantee policy to the mortgaged premises, to be held by the mortgagee until this mortgage is [ullr satisfled and released;
that in the event mortgagee is mnde a party to any sult or action, either legal or cquitable, by reason of belng named as the mort-
gagee herein or by reason of holding any ol the notes or indebtedness secured lercby, the mortgagor will pay ull reasonable costs,
expenses and attorney fees incurred hy the mortgagee on account of any such action or suit; that in the event of nn{' defoult by the
mortgagor in any of his covenants hercunder, he will procure at his own expense a.continuation .of said abstract of-title or guarantee
policy to the dafe of default, made by an abstractor designated by the mortgugee, and deliver the same to the mortgngce and sald
abstract of title or guarantee policy with all continuations shall become. the property of the grantee under any Sherlff's Deed fssued in
connectlon with any proceedings to foreclose this mortgage. Upon default by the mortgagor in the ;])rctormance,ot any of his covenants
herein contained, the mortgagee may procure the performance thereof and all money expended or obligations incurred in procurlng such
performance, with Interest thereon at the rate of elght (8%) per cent per annum, shall immediately become due and payable by the
mortgagor to the mortgagee and shall be a part of the debt secured hereby,

Upon default by the mortgugor in the performance of any of his covenants herein contained, all the notes, obligations, liabilities
and indebtedness secured hereby and all sums payable hereunder shall, at the option of the mortgagee, become jmmediately due and
ayuable, and the mortgagee may foreclose this mortgacf;e or may pursuc any and/or all other lcFul or equitable remedies afforded by this
Fnstrument..and{or any and all other instruments an {or any provisfons of law, and un&" guch remedy or remedies so pursued by the
mortgagee shall not be exclusive, but shall be cumulative, and the exercise of any reme or rltght by the mortgagee shall not operate
to bar or abridge the mortgagee's rlﬁht to puraue any other remedy or remedies., "Any delay or faflure at any time by the mortgagec to
e¢nforce or require performance by the mordqugor of any of the provisions of this mortgage shall in no wn¥ affect the rl;('ht of the mort-
gagee to enforce the same, nor shall such delay or fallure be construed as a waiver by the mortga?;ee of the right to cnforce any of the

rovisions hercof without notice at any subsequent time, nor shall the waiver by the mortgagee o une,' breach of any Provlslon hereof

{;e taken to be a waiver of any succecding breach of any of the provisions hercof nor ns a waiver of the provision itself. Upon default
by the mortgagor in the performance of any of his covenants hercunder, this morigage shall operate as an assignment by the mortgagor
to the mortgagee of all rents, {ssues and profits due andéor accrulng from the mortgaged premlises, and the mortgagee shall be entitled
to collect the same and to deduct therefrom {ts reasonable charges for such collection, and apply the balance, ut mortgagee's option, on
unpaid taxes and assesaments, rel)alrs. and/or the indebtedness secured hereby. Upon commencement of an action to foreclose this mort-
gage, the mortga§ec shall be entitled to have a recelver appointed without notice and irrespective of the value of the mortinged premises
or the solvenci' of the mortgn{ior. and the mortgagor hereby consents to the appointment of such recelver; sald recelver is erebg author-
jzed, pending the final decree In such proceedings and during-any period allowed bﬂ law for redemptlon from any sale ordered thereln, to
take possesslon of the mortgaged Tremlses and to collect the rents, issues and profits therefrom and apply the same toward the payment
of the Indebtedness secured by this mortgage and/or to the expenses of the recelvership, taxes, assessments, insurance, :repairs:and
such other items as such receiver may deem proper for the preservation of the mortgaged premises. ,

No sale, transfer, or assignment by the mortga%or of the premises hereby mortgaged or an{ part thereof and no forbearance or de-
lay on the part of the mortgagee or {ts assigns, and no renewal or extension of the:time for he‘gayment of. an*;ot the -indebtedness
hereby secured shall operate to release, discharge, modify, change or affect the original liabllity of the mortgagor herein either in whole
or in ?urt, and all notlce of unr renewal, extension, delay, fallure or other forbearance i{s hereby expressly walved. 1In:the event. the
gro rty mortgaged -by this instrument is s0ld under forclosure and the. proceeds are insufficient to pay the total indebtedness secured

y thls instrument, the mortgagee shall be entitled to a deficiency judgment,. )

Any person, firm er corporation to whom sald mortgaged premises or any .part thercof shall be conveyed, transferred or assigned,
or who shall acquire a mortgage, judgment or.other lien thereon, subsequent to the date hereof, shall take such conveyance, mortgage,
{udgment or other llen, subject to the rights of the mortgagee herein to renew or extend the maturity of any of the indebledness here-
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by secured without obtaining the consent of such subsequent grantee or lienholder, and is hereby expressly given notlee that uny suh-
sequent conveyance or lien shall be subject to the lien of this mortgage and the righta of the mortgagee hereunder, whether the whole
or any part of the indebtedness secured hereby be incurred before or ufter the recordation or notice of such subsequent conveyance or len,

It is t'xpresul{' understood and agreed that time {5 of the essence hereof; that this mortgage is given by the mortgagor for valuable
consideration; that if this mortgage be executed by more than one mortgagor, every covenant and agreement herein contained shall be
the joint and several obligution ol the mortgagors; and that no natice of the exerclse of uny option granted to the mortgagee in this or
uny instruments secured hereby i3 required to be given,

All the provislons hereof shall inure to the benetit of and be enfarceable by any and all assignees or transferees of the mortgagee;
‘ and when uscd in this mortgage or in the notes or other evidences of the indebtedness secured here y, if the context requires, the singu-
lar number shall include the plurad, the plural the singular, and the use of any gender shall include all genders.

AN WITNESS WHERLEOF, the morl;::xg:nrs. ha. Y@ hercunto set :t,hﬁl'l.“..lmnds. and seal.. lhis] Othdily of..... J,un.’: --------- 19~88-
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STATE OF Indiana
COUNTY OF Lako
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Before me, the undersigned, a Notary Public in and for said County and State, this .
June , 1988 came.....Donald A. & Joan i, Brennev,. .. .

day of

s

_Hushand..& MNife

and acknowledged the execution of the annexed instrument.

WITNESS MY HAND and Official Seal. )
Flgen Syl

N.0-.700
My Commissien L\pms"']“] Anna May Gerbha
Lake Co. Resident

This instruient was nrepared hy: Darlene Beerty|
Vice President’
\_ STATE, OF '

day of .. , 19 , personally appeared before me, a Notary Public in and

I et eeesrsns s eess oo oe s , respectively

and acknowledged the exccuttep of the annexed mortgage as such officers for and on behalf of said corporation.

WITNESS MY HAND and\Ofticial Seal.

My Commission Expires Notary Public,
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