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THIS MORTGAGE (C"Scaurity Tnstrument™ )y is givenon  MAY . G, e e , E-:
19.88...... The mortpapMICHAET . SWANSON . AND . JUDITH. ANN . SWANSON - ovevvvereeeeeee e eeearane e, )
HUSBAND, AND. WIFE ................... CBorrower™, This Security Tnstrument is given to oo e i cii e 3\?{
THE, EIRST ., BANK OF  WHI TN, ..ottt e, , which is arganized and existing g
under the laws of THE, STATE. OF. . INDIANA............... cand whose address is oo
1500..119TH .STREET, . WHITING, . IN 46394 .. 0o, (Lender™).
**l;ir;uwcr owes Lender the principal sum of IWENIY, BEIGHT. THOUSAND. AND. NO/100.......oovvivvieiinieiiinnen,
..... * ******************** o Dollaes (US, 828,000.00.... .. coo). This debt s evidenced by Borrower's note
dated the same date as this Sccurity Inscrament ("Note™), which provides for monthly payments, with the full debt, if not
puid carlier, due and payable onJUNE. 1,..2003 ... e This Security Instrument

secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

Tocated I DRI L L coevervenanneness County, Indiana;

PART OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 7, TOWNSHIP
34 NORTH, RANGE 8 WEST OF THE 2ND P.M., .DESCRIBED AS FOLLOWS:
‘COMMENCING AT A POINT 16 RODS EAST OF THE NORTHWEST CORNER OF SAID 80
ACRE TRACT RUNNIMG THENCE SOUTH 100 RODS, THENCE EAST 24 RODS, THENCE
OBy 108, BORSA THENCE WEST 24 RODS 10 THE PLACE OF BEGINNING, IN LAKE

[

=3 o
'§.~§ -
-~ - b
™~ g :
0 Y :
LR } .
— ormiEs™
< o 5
g wERE
- SIE83
x = gg
- o . ;
= g

e AR ELIA L a i s be e

3903 W. 109TH STREET CRONN POINT,

which has the address OF oo i e e e ,
[Street) {Cy)

INdRING i CProperty Address™);
[Zip Code)

TOGETHER WHTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replicements and additions shall also be covered by this Security Tnstrament. Al of the foregoing is
referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is liwfully seised of the estte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrams and will defend generally the tide o the Property againse all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with M)

limited variations by jurisdiction w constitute a uniform security instrument covering real property.

Form 3015 12/83 \§

INDIANA —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC, ST, CLOUD. MN 56302 FORM MOD-1-IN B/84
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UHIFORM COYENANTS. Boarrivier and Lender covenant snd agree as follows

Loayment of Principal and Interest; Prepayment and Late Chaeges, Borsosice shall prompitly pay when due the
picicapad ol atid interescon the delie cvidenced by the Note and any prepagment and late charges duc under the Note,

2, Funds for Taxes and Insurance, Subject o applicable law or s urisen waiver by Lender, Botrower shall pay 1
Lender o the day iomhly paymente are due under the Note, untib the Mote is paid in full, a sum CFunds”) equal 0
uncetmelfth of: tay yearly taces sod assessinents which miay attain prioricy over chis Security Inserurnent; (b) yearly leasehold
praynents or pround tenrs onthe Progerty, if any, (¢ yearly hazard innurance presmiuems, and (d) yearly morigage insurance
piremmitns of any These items are called “escrom items,” Lender iy estimate the Funds due on the basis of current data and
teasatidile estitnates of future escrow e

The: Fupdds shall be held inan iostiation the deposits or acouots of which are insured or guaranteed by a federal or
stateagency lincluding Lender if Lender s suchvan inssitution), Lender shall apply the Fusids wo pay the esceow items. Lender
tay st charge for iolding and applying the Fands, analyzing the account or verifying the escrow items, unfess fender pays
Borrower interest onchie Puads and applicable Vaw peripits Lender o mske such a charge. Borsower and Lendes may agree in
wiiting that inrerest shiall be paid on the Fands Unless an agrecment is made or applicable law requires intesest 1o be paid,
Leader shatl not be sequired 1o pay Borrower any imerest or carnings on the Funds. Lender shall give w Borrower, without
chasge, snanomabaccomming of the: Punds showing cedits and debies 1o the Punds and the pus pose for which each debit 1o the
Frarids o sade. Yhe Ponds are pledged as additional securivy for the sums secured by this Sceurity Instrument,

£ the amotnt of the Punds held by Lender togethes wirh the future monthly payinents of Funds payable prios to the
due dares of the escrow items, shall exceed the amonne required w pay the escow itcins when due, the cxeess shall be, at
Borsower’s option, either promptly repaid to Borrower o credited 10 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficicnt o pay the escrow items when due, Borrower shall pay 1o Lender any
ataount necessary (o ke up che deficiency in one or more pagments as required by Lender. '

Upon prayment in full of all susns secured by this Security Instrument, Lender shall prompily refund to Borrower any
Putds held by Lender, 1 under parageaph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
itnmediately priot o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
s it credin wgainst thee sis scenred by this Sceurity Instrupent,

3 Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under’

paragraphs 1 and 2 ahiall he applicd: first, w tae chasges due under the Note; second, w prepayment charges due under the

Naey third, tr mnonnes payable ander paragreaph 2; fouteh, wo interest due; and last, to principal due,
A, Chargess Liens, Borvower ahidl pay all taxes, assessments, charges, fines and impositions ateributable to the
Propesty which may atain priovity over this Secnrity Instnment, and leasehold payments or ground rents, if any. Borrower

shith pay these obligarions in the manner provided in paragraph 2,00 i not paid in thar manner, Borrower shall pay themon.

time directly o the person owed payient, Bortower shall promptly furnish to Lender all notices of amounts to be paid under
this parapsaph. i Borrower makes these payments divealy, Borrower shall prompely furnish w Lender receipis evidencing
the payments,

Busrower shall promptly discharge sny lien which bas priovity over this Security Instrument unless Borrower: (a)

apreen v iting 1o the payinent of the nblipation sconred by the lien in s manner aceeptable to Lender; (b) contests in good
faith the lien by, on defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevear the enforcement ol the lien on lodeiture of any pare of the Property; or (o) secures from the holder of the lien an
agrecment sanisbactory to Lender subordinating the lien to this Security Tnstrament, H Lender determines thatany parcof the
Property is subject v lien which may aeain priovity over this Secarity Instrument, Lender imay give Borrower a notice
identitying the licn. Borrower shall satisty the lien o take one ar mare of the actions setforch above within 10 days of the
piving of notice, ,

5. Huzard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender

requires insurance, Thiv insurance shall be maintained in the amounts and for the periods that-Leader requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withhekd,

Al insurance policies and renewals shall be scceprable to Lender and shall inchide a standard mortgage clanse, Lender
ashall haye the right to hold the policies and renewals. 1 Lender requires, Borrower shall prompily give to Lender all receipts
of paidd premdoms and renewal notices, In the event ol loss, Borrower shall give prompt notice w the insurance careier and
Lender, Lender may make proof of Joss it not tade praomptly by Borrawer,

Unless Lender and Borcower otherwise apree in weiting, insurance proceeds shall be applied o restortion or repair
of the Property damaged, i e restoration or repaiv is economically feasible and Lender's security s not lessenad, 1 the
restoration or tepair is oot cconomicnlly teasible or Lender's secority would be lessened, thie fnsurance proceats shalt e
applied 1 the mums secnred by this Seaurity Instrument, whether or not then dug, with any excess paid o Borrower, 1
Bortower abandom the Property, o does not answer within 30 days a notice from Lender that the insuance cavrier hay
offered toserthe a caim, then Lender may colleet the insuranee proceeds, Lender may use the paceads i repaieor restase te
Propeory on 1 pray sumssecired by this Seaurity lnstrnment, whether or ot thendue, The 3aday peviodw il eain whon the
nOtice 16 piven.

Uinless Dendes nnd Botrower othes wise apree in wiiting, any application of pasceats w principal shall wot excad o
prist ot the due dire of e monthly payiments velered i pavagraphy Tad 2 orihange the amunt of the payasost.
e piteagraphe 10 the Property acguited by Leader, Borower's vight i any msvanes palicies and gracands wveing
frop gty the Properey prion G ehe acquisision shabl pass (o Tender o the enwni ot e s savenad By dve Ry
Tostentent nrpedarely poion fo the acguisdeon,

O, Preservation wnd Mabitenance ol Propentyt Leasehold Bormmer shall nok desiny, Jamage 8 sadsainsily
e the Property, allow e Propery b dermroraie tr conmit waste, 1 iy Sty hsteanvest s o 4 dossehdld,
Bofrower alintl comply wit Qi proviaions of e fease, wind i Wormer soqies b it s Ehe Pageaty, dhe dosedold snd
fees cithe shiidd pnn gt undessc Dender aeves to the miser in wdting,

£ Protection of Lender's i b the Peopet et MoTgage Tanmmos 1O ower il oy peiin e v
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Leondders e tong oy inehide payfog oy sums secired by o e which has priovity oves this Secaity Tostiument, appearing n
et Juylng rensonble .umrnv?w‘ foes wind enneriing om e Propesty by wake tepaits, Although Lenden may take actin
et (hrn gt 7, Lasder does ot have a do s, \ \
Any winounts dishised by Lender widv thiv ju n);m[l)h 7 shall beawne additional debt of Bormower securesd by this
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If Lender required mortgage insurance as a condition of making the oan secured by this Security In-
strument, Borrower shall pay che premiums required o maintain the insurance in effectuntil such tme as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for che inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a wotal taking of the Property, the proceeds shall be applied o the sums secured by chis Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the evencaof a partial tuking of the Property, unless
Borrowerand Lender otherwise agree inwriting, the sums secured by this Sceurity Tnstrument shull be reduced by the amount
of the proceeds multiplied by the tollowing traction: () the totalamount of the sums secured immediacely before tking,
divided by (by the fair market value of the Property immediately before the tiking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, orif, after notice by Lender wo Borrower that the condemnor otfers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, atits option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower utherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shiall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall
nothe required to cominence proceedings against any successor in interestor refuse to extend time for paymentor otherwise
madify amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the original Borrower
or Borrower’s successors ininterest. Any forbearance by Lenderin exercising any right or remedy shall notbe a waiver of or
preclude.the exerdise of any right or remedy.

. 11. Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenants andagreements of this
Sceurity Instrument.shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Tnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to moregage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges. 1f the loan secured by chis Security Instrument s subject to a Law which sets maximum loan
charges, and that law is finally interpreted so that the interest orother loan charges collected orto be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
direet payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If ecnuctment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Sccurity Instrument and may invoke any remedies permitted by
paragraph 19,17 Lender exercises chis option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shallbe directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
(o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal faw and che law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affectother provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, atits option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall providea period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity lnstrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets cerin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or stch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumentand the Note had no acceleration occurred; (b)
cures any defaultof any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNITORM COVENANTS Borrower and Lender further covenant and apree as follows:

19. Acceleration; Remedies. Lender shall give notice o Borrower prior to aceeleration following Borrower's
breach of any covenant oragreement in this Security Instrument (thut nogprior toacccleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: G the defaul (h) theaction required to cure the
default; (c) a dute, nocless than 30 days fram dhe date the notice isgiven to Borrower, by which the defanlt must be cured;
and () that failure 1o cure the defaultan or before the dace specified in the notice may resultinacceleration of the sums
sccured by this Security nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right toassertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to aceeleration and foreclosure, I the defanltis notcured on or
before the date specified in the notice, Lenderatits option may require immediate paymentin fultofall sums secured by
this Security Instrument without further demand and may foredose this Security Instrument by judicial proceeding.
Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of ride evidence.

20, Lender in Possession, Upon aceeleration under paragaph 19 or sbandonment ot the Property, Lender (by
judicially appointed receivery shall be entitled w enter upon, tike possession of and manage the Property and o collect the
rents of the Property including those past due, Any rents collected by Lender orthe receiver shalbbe applied first to payment
of the costs of managementof the Property and collecion of rents indluding, but notlimited to, receiver’s fees, premivms an
receiver's bonds and reasonable attorneys” fees, and then o the sums secured by this Security Instrument,

21, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release chis Security
lns(rumcm without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security lnstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. { Cheek applicable box(es)|

O Adjustable Rate Rider O Condominium Rider L] 2-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and inany rider(s) executed by Borrower and recorded with it

X )

[t YT e (Sead)
—~Borrower

7

/) (<X A
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— Botrower
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STATE OF INDIANA, ©vrvireetrisrereaneireineesiiaenneeene County ss:

On this gddl) of l!  MTCHAEL SANCSON' AI\B JUD&E[{Hr e, tl'Alﬁél ‘ISl[,HL‘d,.l

Notary Public in and for said County, personally .xppc.ucd
i e and acknowledped the exeeution of the foregoing instrument,

wrenn S
.. ey,
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'NESS my h.xml .md official w.ll ]
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s u,\.'.\x.u'\'\ of tale County, Indiana - Notary Public
T e JOHN M. O'DROBINAK, ATIORNEY AT LAW
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