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Elezar Simmons and Ada Mae: S:meons, Husband and, Flrst Metropolltan Bullders ‘of" Amerlca, Ixii:‘“"
‘Wife L < e '
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S ) ovldoncod by a‘Home' lmprovement Consumer Credit Sale Agreement (Contract) of even date herewnh the terms ‘of’ whlch are incorporated' '
herein by refarence "The final due date lor payment ot said Contract, it not sooner paid, is

TO SECURE to Mortgagee the repayment of the indebtedness evidenced by the Contract, together with all extensions, renewals or moditica-
 tions thereof, the payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, and the performance of the
) covenants and agreements of Mortgagor herein contained, Mortgagor does hereby mortgage, grant and convey to Mortgagee and Mortgagee’s

successors and assigns the tollowing described property located in the County of Lake
‘State of Indiana: ‘
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Lot 12 and the North 8 feet of Lot 13, Block 3, PATTERSON AND STOUT'S lst Co
subdivision, City of Gary,. as shown in Plat Book 9, page 25" Lake County, Indiana." U
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‘ "0 HAVEIAND TO’HOLD Unto:Mortgagee and Mongages's hann. aucceuon, ssigns forever, topether with'alljthe improvements now or.
. hereafter erected on the: property, and all fixtures nowgofghemftor attached o the property. all of which lncludlng,nplmme) ats’and: sdditions
thereto 1hai~ ‘deemmied to be and nmlln Inupln‘ojtho rty covered by this ‘Mortgage, and all of the together. with siid property,:
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+ Mortgagor and Mortgagee covenant and agsee as fotlows: . f()" Q&\ e ‘

1. PAYMENT OF CONTRACT. Mortgagor shall promplly pay when due the indebtedness evidenced by the Contract, and late charges as
provided in the Contract.

2. INSURANCE. Mortgagor shall keep all improvements on said land. now or hereatter erected, constantly insured for the benelit of the
Mongagee against loss by fire, windstorm and such other casualties and contingencies, in such manner and in such companies and for.such
amounts, not exceedlng that amount necessary to pay the sum secured by this Mortgage, and as may be satisfactory to the Mortgagee Mortgagor
shall purchase such insurance; pay all premmms theretor. and shall deliver to Mortgagee such policies along with evidence of premium payment
as long as the Contract secured hereby remains unpaid. I Mortgagor fails to purchase such insurance, pay the premiums therefor or deliver said
policies along with evidence of payment of premiums thereon, then Martgagee, at its option, may purchase such insurance. Such amounts paid by
-Martgagee shall be added to the Contract secured by this Mortgage, and shall be due and payable upon demand by Martgagor to Mortgagee.

3. TAXES, ASSESSMENTS, CHARGES. Mortgagor shall pay all taxes, assessments and charges as may be lawfully levied against the Property
within thirty (30) days after the same shall become due. In the event that Mortgagor lails to pay all taxes, assessments and charges as herein
required, then Mortgagee, at its option, may pay the same and the amounts paid shall be added to the Cantract secured by this Mortgage. and shall
be due and payable by Morigagor to Mortgagee upon demand of Mortgagee.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall keep the Property in good repair and shall not commit waste or.
permit impairment or deterioration of the Praperty. Upan the failure of the Mortgagaor to so maintain the Property. the Mortgagee may. at its aption,
enter the property and cause reasonable maintenance work to be parformed. Any amounts paid by Mortgagee shall be added to the Contract
sacured by this Mortgage, and shall be due and payable by Mortgagor to Morigagee upon demand of Mortgagee

5. WARRANTIES. Martgagor covenants with Mortgagee that he is seized of the Property in fee simple, has the right to convey the same in fee
simple, that title is markelable and Ires and clear of all incumbrances and that he will warrant and defend the title against the lawful claims of all
; persons whomsoever, except for the exceptions hereinafter stated. Title to the Property is subject to the following exceptions:

. 6. WAIVER. The Morigagor waives and relinquishes all rights and tenefits under the valuation and appraisement laws of any state. . i

7. PRIOR LIENS. Default under the terms of any instrument secured by a lien to which this Mortgage is subordinate shall constitute detault
hereunder.

8. TRANSFER OF THE PROPERTY: DUE ON SALE. It the Mortgagor sells or transfers all or part of the Property or any rights in the Property,
any person to whom the Mortgagor sells or translers the Propeity may take over all of the Mortgagor s rights and obligations under this Morigage
(known as an “assumption of the Mortgage™) f cedain conditions are melt. Those conditions are:

(A) Mortgagor gives Mortgagee notice of sale or transter;
(B) Mortgagee agrees that the person qualities under its then usual credit criteria;
(C) The person agrees to pay interest on the amount owed to Mortgagee under the Contract and under this Mortgage at whatever lawfu!
rate Mortgagee requires; and
(D) The person signs an WSJumm\on agreement that is acceptable to Mortgagee and that obligates the person to keep all of the promises
and agreements made in the Contract and in this Mortgage.
If the Mortgagor sells or transfers the Property and the conditions in A, B, C and D of this section are not satisfied, Marlgagee may require
immediate payment in full of the Contract, foreclose the Marlgage, and seek any other remedy allowed by the law. However, Mortgagee will not
have the right to require immediate payment in foll or any other legal remedy as a resull of certain transfers. Those transiers are:

(1) the creation of liens or other claims against the Property that are inferior to this Mortgage. such as other mortgages, materialman's
liens, etc,

(i) a transior of rights in household appliances to a person who provides the Mortgagor with the money to buy these appliances in order
to protect that person against possible losses;

(i) a transfer of the Property to surviving co-owners, following the death of a co-owner, when the transter is automatic according to
law; and
{iv) Jeasing the Property for a term of three (3} years or less, as long as the lease does not include an option to buy.

9. ACCELERATION: REMEDIES Upon Mortgagor's hreach of any covenant or agreement of Mortgagor in this Mortgage, including the
covenants to pay when due any sums secured by this Mortgage, Mortgagee prior to acceleration shall mail notice to Mortgager of the default.
If the breach is not cured on or before the date specified in the notice. Mortgagee at Mortgagee's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Morigagee
shall be entitled to collect in such proceeding all expenses ol foreclasure, including, but not limited to, reasonable altorney’s fees, and costs of
documentary evidence, abstracts and title reports, all of which shall be additional sums secured by this Mortgage.

10. APPOINTMENT OF RECEIVER. Upon acceleration under mmgmph 9 hereof or abandonment of the Propertly. Morigagee shall be entitied
"*10:have_a‘receiver appointed:by:a court to.enter upon, lake possession-o! and manage the Properly-and-to collect all rents of the Property, in-

- All

cluding:those:past du 'sa'CONECtEd byitha,receiver shall be anplied first to payment of the cosls of the management of the Property and":
collocnonfol rents; incl
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Donna M. Pearson, Lake County: Re51dent Notary. PUbNC
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Jﬁl zar_.slmmons.and_Ada,Mae_Slmons
mie(l as the mdebtedness secured thereby.
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i 1n w:tness w 1ereo! the undersigned ha_V.&__ hereunto set __Ltheir hand and seal, this____19th___ 2
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ltness o )11- . ’M&lh«

% *D eayson
otar
Lori Anderson

Notary Public Lake

County, Indiana My Commission Expires: . 10=23-90 ey

This instrument was prepared by _D1lan Fefferman S




