For

which is organized and existing under the laws of[ndiana ~,and whose address is .

1000  East 80th Place, Merrillville T :

‘ (“Lender").

" Borrower owes Lender the prmmpal sumof Thirty .Five Thousand, Six Hundred and no. _—

/100ths S : RN l

‘ Dollars (U. S s 35 60000 ): This debt is evidenced by Borrower'snote: . %

; .dalcd the same dalc as this Security lnwgmem ("Notc") which provndes for monthly paymcnts. with the full debt, ifnot. - " "

. pmd carhcr.duc and payable on 5’2 May 1, 2018 . “This Secumy lnstrumenl P
:secures'to Lender:'(a) the repaymén éﬁhc debt evidenced by:the Note; with mlcresl. ‘and all [renewals,’ extensions and ..

':: . modnﬁcauons. (b) the payment of all other sums, with'interest, advanced under plragrlph Ttop
Sccumy Instrument; and (c) the performance of Borrower' 's covenants and agreements under thls

s-n )
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ST o
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- which has the address of . 2033, Nest 5th- Avenue - R Gary, Ind iagar &
. M.('~_»- A - _. ‘. . f .  [S"ee” . .. . . . j lc"y] x g o
Indiana - . 46404 ~ (“Property Address");' : : g§ e
e ‘IZ'D'.-C°°91 o l; Sl L St

. 'appurtcnanccs. rents,. royalucs. mineral,-oil.and gas rights. and. proﬁts, water. nghts and s(ock and all fixtures_now;or. -
‘hereafter.a part of the property. All replacements and additions shall alsobe covcred bylhls Sccnmy lnslrumcnt Allof\he ,
g forcgomgls referred tomthlsSecurnyInstrumcntasthe"Propeny . : ‘

mongagc. gram and convey the. Propcrty and that the Property is unencumbercd, except; for. encumbrances of record;.

‘ cncumbrances ofrccord

limited variations byjunsdlctlon to consmu!c a uniform sccurity instrument covering real property.
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LE INBURANGE CiALF2s
INDIANA DIISION

MORTGAGE

THIS MORTGAGE ("Securuylnslrumcnl "Jisgivenon  April 18
1988 Themortgagoris acrad E. Woods and Linda. J. Woods, Husband and Wife

(“'Borrower"). This Security Instrument is given to  Bank One, Merrillville, N.A
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lhe Note. For lhls purpose Borrowcr docs hercby mongagc. gra and convey to Lender the follo
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L6t 1 and the Nest 9" Febt of Lot 2, BIock 17, 'Ga yL y er*g‘ggu DRSS
Fourth Subd1v151on, in the City of Gary, as shown in-Plat Book 4:a;__?, . 2;;:
Page 15, in Lake County, Indiana -_-..Zc; = O 533
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TOGETHER WITH all the 1mprovemems now -or hereafter creclcd on the propeny. and all casemcnls..
BORROWER COVE\IA\TS that. Borrowcr is lawfully seised of the estate’ hcrcby convcycd and has the’ nght to:

Borrower warrants and will dcfcnd gcncrall/ the title to the Property against‘all claims and demands, subject to’ anyv

THIS SECURITY l\STRL\dENT combines uniform covenants for national use and non-uniform covcnanls wn@'[
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UNIFORM COVENANTS  Borrower and L ender covenant and agree as follows: SV Pl

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali prompll@ pay hhvn duc »
the principal of and interest on the debt evidenced by the Noteand any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain pnornty over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly halnrd insurance premiums; and (d) yearly o
mortgage insurance premiums, if any. These items are called “escrow items.”’ Lcndcr may estimate the Funds due on the
basis of current data and reasanuble estimates of future escrow ttems. 4 .,

The Funds shall be held in aninstitution the deposits or accounts of w hnch are msurcd or guamnlccd by a federal or;
state agency (including Lender if Lender 1s such an institution). Lender shall apply the Funds to pay the escrow items. .
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unlcss'-,-,.'
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and’
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lepder
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and' the
purpose for which each dehit to the Funds was made. The Funds are pledged as additional security for the sums sccurcd by
this Security [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prlor 10
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repad to Borrawer or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency tn one or inore payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later ,
than immediately prior to the sale of the Property or uts acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Sccurily Instrument.

3, Application of Payments,  Uniess applicable law pravides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be applied: first, (o late charges due under the Note; second, to prepayment chargcs due under the
Note; third, to amounts payible under paragraph 2; fourth, tointerest due; and last, to prmmpalduc

4, Charges; Licas. Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to the
Property which may allain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on tme directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a s
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forlh abovc wnhm lO days
of the giving of notice, -

5. Hazard Insurance. Bormwcr shall kccp the xmprovcments now cusung or hereaftcr erccted on thc Pmpcrty
-insured agai [08s by fire, hazards included within the term'! ‘extended coverage” and any ‘other hazards for which Lendcr
requires’ insurance. This insurance shall ‘be maintained in the amounts and for the periods that 'Lender requires. The -
insurance carrier providing the insurance shall be chosen by Borrowcr subject lo Lender s approval which shall nol be
unreasonably withheld.
. ~All insurance policies and renewals shall be acceptable to Lender and shall include a standard morlgagc clausc
~'"Lendcr shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give'to Lender’
all’ rcccnp!s of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nouce to the insurance
carrier and Lender. Lender may make prootof loss if not made pmmp(ly by Borrower. :
~ Unless Lender and Borrower otherwise .xgrcc in writing, insurance proceeds shall be applied to Testoration or repair.
of the Property d.mmgv.d if the restoration or repair is economically feasible and Lender's sccunly is not lessened. If the
restaration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
‘offered 1o settle a clym, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or rcstorc
+. the Property or to pay sums wcurcd by this Security fnstrument, whether or not then due. The 30-day period w:ll begm
when the notiee is given,
, Unless Lender and Borrower otherwise agreein \mlmg any apphication of proceeds to principal shall not extend or”
‘postpone the due date of the mnnlhl) payments referred toin paragraphs ) and 2 or change the amount of the paymems: If
“under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
-from damiage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,
' 6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteniorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and .
fee ttle shail not merge unless Lender agrees to the merger in writing. . i

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails 1o perform the
covenanis and agreements contiined w this Security Instrument, or there s a legal proceeding that may significantly affect
Lender’s nights i the Property (such as a proceeding in bankruptey, probatd, for condemuation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
- the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing mcourt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adduional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

Rl

SETOL S N E LS M




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agr«ment or apphcablc law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspectiorr.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

‘ make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
' given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
) to the sums secured by this Security Instrument, whether or not then due.

' Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, ‘Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or -
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time. for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or rcmcdy
shall not be a waiver of or preclude the exercise of any right or remedy. -

11, Successors and Assigns Bound; Joint and Several liablllry, Co-signers.: The covenants and agreemcnts of o
this Security Instrument shall bind and benefit the succcssors and assigns of Lender and Borrower, subject to the provisions
“of paragraph 17. Borrower’s covenants and agrccmcnts shall be joint and several. Any;Borrower who co-signs this Security .

~Instrument but docs not execute ‘the Note: (a) is co-signing this Security Instrument’ only to mortgage, grant:and convey. " . o
“that Borrower's mtcrcsl in'the Propcrty under the terms of this Security Instrument; (b) is not personally obligated topay.. -
lhc sums sccurcd by this Sccumy Instrument; and (c) agrees that Lender and any other Borrower may. agree: toextend, = .
modlfy. forbcar or make any accommodanons wuh rcgard 1o the terms of. rh|s Sccumy lnsrrument ‘oF, lhe Note-wnhout, -
that' Borrowcr sconsent! . : v !

12 Loan Charges. “If.the loan secured by this, Sccurny Instrumem is subjcct to a Iaw whtch sets mlxlmum lo
chargcs. and that law is finally inferpreted so that ‘thé ‘iriterest -or Other 10an charges collected or ‘to: be ‘collected in -
connection with the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the’ prmcrpal owcd ‘
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If cnactment or expiration of appllcablc laws has the. cﬂ'cct of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its opuon.
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any rcmedues_ o
permitted by paragraph 19, If Lcnder exercises this option, Lender shall take the steps specified in the second paragraph of' :
paragraph 17,

‘14, Notices. Any noticeto Borrouer provided forin this Sccunty lnstmmcnt shall be g:vcn by delivering it or. by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to’ the
Property Address or any other address Borrower. dcsrgna!cs by notice to Lender. Any notice to Lender shall be’ given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrowcr Any noncc,
provxdcd forin this Security lnstrumcnt shall be deemed to havc been given to Borrower or. Lcndcr whcn glven ‘as provrdcd ;
in.this paragraph ,

~'Governing Law; Severablllty. rhts Security lnstrumcnt shall be governed by federal law and rhc Iaw oflhc e
unsdlcuon in which the Property is located. In the event that any. provmon or clause of this Sccumy lnstru ent or, the. s
L Nolc conflicts with-applicable law, such conflict shall not affect other provisions of this Security lnstrumcm or the’ Note = '
which can be | given effect without the conflicting provision. To this end the provisions of this Seciirity lnslrumcm and lhc
Note are declared to be severable. » ‘
cE L 16. ‘Borrower's Copy. - -Borrower shall be given onc conformed copy of the Note and oflhxs Sccunty lnstrumem -

: 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propcrly or any e
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural .~ ¢
person) without Lender's prior written consent, Lender may, at its option, require immediate payment-in full of all sums E
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohlbncd by. K
federal law as oflhc dale of this Sccunty Instrument, . !

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea pcnod T
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by EEE
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any - - T
remedies permitted by this Security Instrument without further notice or demand on Borrower. ;

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have rhc right to have-
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other pcnod as:
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security lnstrumcnt and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Security-Instrument, including, but not limited to, reasonable attorneys' fees; and (d)takes such action as Lender may
reasonably require to assure that the lien of this Sccunly lnstrumcm. Lcndcr s rights in the Propcrty and Borrower's
obligation to pay the sums secured by this. Sccumy lnslrumcnt ‘'shall continue unchanged. Upon reinstatement:by
‘Borrower, this Security Instrument and the obllgauons seciired hereby shall remain fully eflective as if no acceleration had
occurrcd However, this right to rcmslatc shall not apply in the case ofaccelerauon undcr paragraphs 13or 7.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asscrt in the foreclosure proceeding the non.
existence of a default or any ather defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in ful) of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the recciver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with
this Sccurity Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the nider(s) were a part of this Security
Instrument. [Check applicable box(es))

[ Adjustable Rate Rider {1 Condominium Rider (] 24 Family Rider

(7] Graduated Payment Rider (7] Planned Unit Development Rider

) Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and rccord///ym.x—. %; ZZ
(R : (Seal)

/\ N
Alf ed E. WO%?/W —Borrower
nlla 2 ) /’/&] (Seal)

Llnda J. Wogds —Borrower

- [Space Below This Line For Acknowledgment)

County ss:

“day of April 1988 bcforc me, lhc undcrsngncd a
‘Nmary Public i m and fnr suid County, personally appeared  Alfred E. WOOdS and Linda J WOOdS,

rn “‘.\ﬁ‘n.ﬁ

. and acknowledged the execution of ‘the forcgoing instrument.

L
. YA ~ ..
‘WITNLss my hand and official seal.

P\l)-('ummixsi(vmvxpirc.s: February 8, 1992 ka

Resident of Lake Co., Indiana

Notary Pubhic

. Carol Adornetto
This instrument was prepared by '

James A. Schmidt,
Vice Pres & Counsel
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