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§ } EXTENSION AND MODIFICATION OF OUTDOOR SIGN LEASE
; o,
N Wi This Agreement entered into effective as of May 1, 1988, by
v and between Hugh Stewart (Landlord) and Brady's, Inc., (Renter)
WITNESSETH:
Ao WHEREAS, Landlord and Renter are parties to an Outdoor Sign
e Lease Agreement dated November 14, 1981, with respect to the real
= property located at 2730 Stevenson Street, Gary, Indiana, and
?‘Ef legally described as:
;QT' Lot 22, Block 1, Garden Acres Subdivision, Lake County,,
. Indiana; and =5 5?
/\,\j’ R Q’%
WHEREAS, the parties hereto desire to extend and modify said" §;§?$g
Outdoor Sign Lease Agreement; Iy %’n-%r'\\\
RS S S
NOW, THEREFORE, in consideration of the mutual COVGn%&;S '§§i§?$$
conta1ned herein, the parties hereto agree to the follo g\;§5L~is
additional terms and conditions: s SR

&
- o :
1. Electric Sign. Landlord hereby permits and licenses ?%Qué$_gq
Renter, at all times during the continuation of this Agreement,. é;é;f'“
to erect and maintain an illuminated advertising sign board. For;? X,
that purpose the Renter shall have the right’ of access’ to- enter .
into and. upon the sa1d premises by its officers, agents. and
: - employees, with all necessary tools, materials and. appllances -and
P the right. to equip said sign board with 1nc1dentals to.- erectlngri
mo+ . maintaining. and. operatlng such sign. . All:.:such- work shall be‘donei
- by, ang at the sole éexpensé ‘of ‘the; Renter.;_w.,, I
-,fall sumS“%hat ‘may. ‘become - -due to the electr"'f y
}energy supplxeg ito) i ‘said «si ¢ g
it

2. ptlon to Extend Term Renter shall have the option to
extend this Lease for a further term of fifteen (15) years, from
December 1, 2001, to November 30, 2016, provided the Renter .shall
give to the Landlord on or before October 1, 2001, a written
notice of its election to take such extension at a rental of Five-
Hundred Dollars ($500.00) per year. In addition, the Renter .
shall have the further option to extend this 1lease  for an}l'
additional term of fifteen (15) years from December: 1, 2016, to -
November 30, 2031, provided the Renter shall give. to the Landlord{
on or before October 1, 2016, a written notice of its..election to -

' ‘take such: further extens1on at ‘a’‘rental of Five Hundred “Fifty
- Dollars ($550.00) per year. The rent under’ the. foreg01ng optlonsﬁ,v'
to renew shall be' dueand payable in: advance on. the .1st day of{,
””'neach year of the extended term of th1s Lease Agreement.:" e

s 3.- Term1nat1on of Lease.~'In case | any restrlctlon on" the:uﬂ
:Wuﬂconstruct1on or maintenance:of . advertlslng s1gns, ;sign boards’ or
..;abublet1n boards. are 1mposed by statute or by’ ord1nance of; the,““
o citys town: or, v111age in which 'sdid prem1ses .are located, -or, in;

.case. -any. such. restrlctlon, 'statute, ordinance ‘or other. rules or L

‘IEQulatlons, already existing, be: enforced, -or. in -case. thei R

“federal; 'state, ‘municipal or .other pub11c- authorities sha11'7 ’

:hereafter establish any rules or regulations, or taxat1on* which: -

-shall have: ‘the effect' of so restr1ct1ng the locatlon, R

"constructlon, malntenance .or. operation of signs, 51gnboards or-

bullet1n boards ‘as to diminish the value of said premlses for,,”

advert151ng purposes: in the judgment of the Renter, or in case:
the view :0of the premises shall become obstructed, the Renter may

terminate ‘this Lease upon giving the Landlord thlrty (30). days
notice in writing, and the Landlord shall ‘refund, prorata, any

- rent pald in advance.
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4. Binding Effect. It is further agreed that all
agreements entered into by either party hereto, in and by this
-modification and extension. and the Outdoor S1gn Lease Agreement
dated November 14, 1981, shall bind, be applicable to and inure

to the heirs, executors, admlnlstrators and assigns of the
parties hereto.

5. Original Lease. This Agreement shall be attached to and
form a "part of the Outdoor Sign Lease Agreement dated
November 14, 1981, and, except as hereinabove modified, said

L?ase and the prov151ons thereof shall remain in full force and
effect,
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IN° WITNESS WHEREOQOF, the parties hereto have signed and sealed

LA AR R

‘this Modification and Extension of Lease Agreement
this 7. ™ day of APR). 1988,
LANDLORD:

PPV R

‘RENTER:

_BRADYSS, INC.

NI SAL/SR R WP INey. o ML
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STATE OF INDIANA
COUNTY OF LAKE )

Subscribed and sworn- to before me, a Notary Pub11c, in and®
for said county and state, by Ronald L. Cohen, President, for and:

on behalf of: Brady!s, Inc., Renter and Hugh L. Stewart, Jr.,
Landlord, this: lﬁ? : day of // , 1988, -
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t'My Commission ‘Expires

\wu':FE;Re51dent of zﬁiﬁﬁél County

This instrument prepared by Kirk A. Pinkerton, Attorney étﬁiéw,, 
9008 Indianapolis Boulevard, Highland,.lndiana 46322 :
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