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g [ ——Richard K; Fork - The First Bank of Whiting
5 ' ~ 1500 - 119th St.
A 3306 Orchard Dr. . Whiti IN 46394
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b% MORTGAGOR MORTGAGEE
C say agnan- | includes each maorigagar above. You” means the mortgagee, its successars and assigns
NYEYIAY t _
REAL ESTATE MORTGAGE: For value received, 1, _Richard K. Fork and Doris H. Fork (Husband and Wife)
, mortgage to you on ,_April 20, 1988

scribed below and al! rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property’

, the real estate de-
‘).
: PROPERTY ADDRESS: 3306 Orchard Dr < _ .
] Hammond: (Strect ndiana 46323 .
. {City) : (Zip Code)
‘LEGAL DESCRIPTION: § ‘
Lot 2 and the West 5feet of Lot 3, Block 1, Resubdivision: of Sunshine 3 g
Addition to Hammond,-as shown: in: Plat Book .28, page31,-in:Lake e
County, Indiana “w &
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! |ocated in- L.ake’ County, Indiana, = == = F4 ‘”
x’ : covenant and warrant title to the property, except for encumbrances of record, municipal and zomng ordmances cuwt taxe}sﬁide
v assessments not yet due’ and : : L e "
. o - . o T ‘ N
SECURED DEBT t,Thls mortgage secures repayment of the sécured debt and the: performance of the covenants and agreements ¢ontained in

this martgage and in any other document incorporated herein, Secured debt, as used in this mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement dee(.rtbed below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below.

The secured debt is evidenced by (describe the.instrument or agreement secured by this mortgage and the date thereof):
OPEN END LINE OF CREDIT . .

The abave obh‘gat‘iort is due and payable on

‘if not paid earlier. |

The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum prmcrpal amount of
Twenty Four Thousand and no/100

Dollars ($ —24,000.00 plus
and all other amounts, plus interest, advanced under the terms of this mortgage to protect the security of this mortgage or to perform
any of the covenants and agreements contained in this mortgage.

), plus interest - :

Future Advances: The above amount is securad even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt,

‘X A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof;

K 2
X Variable Rnte The interest rate on the obligation secured by this mortgage may vary according to the terms of that obltgauon.

TERMS AND COVENANTS:

R PN N

| agree to the terms and covenants contained on both sides of this mortgage in any |nstruments evndencmg lhe
secured debt and in.any riders described below and signed by me.
d Commercml {71 construction O

SIGNATURES | acknowledge recetpt of a copy of th|s mortgage on the date stated above

ACKNOWLEDGMENT: STATE OF INDIANA

onthis —20th - day of: April , —-1988__, before me, __.__Ra,cha:t:d—-K-._—Fork
an,d_ DOITlS H. ‘FOI;‘k - , personally appeared -

__,ﬁ.

‘My commission expires:

, ] :1 g _ ]
{ Aug. 19, 1991  °

Monica L. Zvyal?y'/eﬁr*‘ubﬁ/’ Lo
: This mstrument was prepared by: ___Eygene_M,.Kaaoer an Vtce Pt’eStdent '
' 'o 1685 BANKERS SYSTEMS, INC., ST, CLOUD, MN 56301 FORM OCP-MTGHIN - 11386"
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal), second, to interest and

then to principal. if partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full.

2. Ciaims agalinst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title 1o the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep th.e property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy, Any insurance proceeds
may be applied, within your discretion, to either the restaration or repair of the damaged property or to the secured debt. if you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.
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.5, Expenses. | agree to pay al} yourexgensas,‘lqclud_lng;\ason, ble attorneys’ fees, if | breach any covenants in this mortgage or ir any obligation: -
i‘u‘ag:ur_e_d by this mortgage. I:will pay these amounts to you-as provided In.Covenant 10 of this mortgage, RS AU I

LR
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'8 Mﬁh“ihh?ﬁulddtiéh If I fail to'make any payment when due or.breach any covenants under this mortgage, any brior"rnortg*ag‘e orany’ S
bligation'secured by, this‘mortgage, you may either accelerate the maturity of the secured debt'and demand immediate'payment or exercise. - :
ny, other romedy available to:you. You may:foreclose this mortgage In the manner proyided by-Jaw, " - * ot - oo STl L

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1, ’ :

-8, Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security

agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust'or other.
-security interest that has priority over this mortgage or any note or agreement secured thereby without your written cansent. | will promptly.
deliver to you any notices | receive from any person whose rights in the property have priority over your rights. ' ' 1
-9, Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold. i
‘If this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or .
regulations of the condominium or.planned unit development. ’

10. Authority of Mortgagee to Perform for Mortgagor. If [ fail to perform any of my duties under this mortgage, or any other mortgage, deed
of trust, lien or other security interest that has priority over this mortgage, you may perform the duties or cause them to be performed. You
may sign my name or pay any amount if necessary for performance. If any construction on the property is discontinued or not carried on in a
reasonable manner, you may do whatever is necessary to protect your security interest in the property. This may include completing the
construction.

Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mon?age. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspection,

12. Condemnation. | assign to you the proceeds of.any award or,claim for damages connected with @ condemnation or other taking of alior.~, . . .:
“any part of.the property. Such proceeds will be applied as'provided in Covenant 1.-This assignment Is subject to the terms of any prior security” . -~}
agresment, . S o ' IR a '
3. 'Wél"\‘f'er.‘fo exerclsing any remedy available to you, you do not give up your ri’ght's“"ig' later use any 'dther-:remédy. BZ n'ot'exér"cisi'né’.'éhy‘..;'. .
‘remedy, if | default, you do not waive your right to later consider the event a default if it happens again. | waive all'rights of-valuation and . *
-appraisement, S _ - S - C B i LT P I

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joInt'and several. If V'sign this"
~ ‘mortgage but do not sign the secured debt | do so only to mortgage my interest in the property to secure Payment of.the secured debt and -
by doing so, ! do not agree to be personallz' liable on the secured debt. | also agree that you and any party to this mortgage may extend, modify: . -,
-or make any other changes in the terms of this mortgage or the secured debt without my consent. Such a change will not-release me fromthe S
‘terms of this mortgage. ’ , e S e Y

The duties and benefits of this mortgage shall bind and benefit the su'cc:essors and assigns of either or both ofus. . - . +

, PRV L R TE

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or lqy'niailin? it by certified mall addrassed to:
me at the Property Address or any other address that I tell you. | will give any notice to you by certified mail to your address on the front side- "~ " .*
of this mortgage, or to any other address which you have designated. T IR R LIRS

Any notice shall be deemed to have been given to either of us when given in the manner stated above. e S " e
16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in itis sold or transferred. - - -
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand.immediate payment if: U
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment:.: -
in the above situations if it is prohibited by federal law as of the date of this mortgage. . ‘ '

17. Release.When!have paid the secured debt, you will release this mortgage withoutcharge to me. l agree to pay all coststo record this mortgage.

PRI SRty

OCP-MTG-N BACKSIDE REVISION DATE:"11/5/86 .




