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Ret. to: Liberty Savings Assoc., 1900 Indim 46394
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o714 MORTGAGE

THIS MORTGAGE is made this. .. ... e2nd, ..., day of ..., Bpeil o
19..88 between the Mortgagor, . ....Pale .La.FQr.t.un.e ................ et e o
et ettt e e e herein “Borrower™), and the Mortgagec, ............ i . o
..., Liberty Savings Association, .. . .. .., , a corporation organized and )
existing under the laws of ... .. .. State of Indjama. 01l whose address is, .. ...uun .. PR b
....1900 Indianapolis Boulevard, B Whiting. Indiapa............ (herein “Lender’™) %;
oo
WitEREAS, Borrower is indebted to Lender in the principal sum of. ., ., Twenty Six. Thousand.......... & '
....EQV?.HPHQV?q.?Uﬂ:iif?TTTTITTTTTTTNQ)lQQ.Dons which indebtedness is evidenced by Borrower’s &
note dated. . ... April 22, 1983 (herein “Note”), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payableon........ May..1,.7998...... o
.................... ; fos
o]
To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thércon, the ‘.?
payment of all other: sums, with interést thercon,. advanccd in accordance’ herewnth to’ protect the secunty of -this: Q"

Mortgage, and the performance of.the covenants and agreements of Borrower herein contained, and (b) the repayment
of any futurc advances, with intercst thereon, made to Borrower by Lender pursuant to. paragraph 21 hereof "(herein:
“Future Advances"), Borrower docs hereby mortEa%(e grant and convey to Lender the following’ descnbed property
located i the Countyof.........vvveivun.. 23KE ., State of Indiana:.

R

Lot 28, Closa‘s Subd1v1s1on, in; he Citv of Unrt1ng, N -
as shown in: Plat Book 2, Page 67 in. Lake County, Ind1ana.
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",property, and’ all easements,‘

' ”'appurtenances,.rents, royaltles, mmeral oxl ‘and; gas rlghts and proﬁts,,watcr ';wate rlghts and water stock, and' all S
’ ﬁxtures now or. hercafter attached to the property, all of which, mcludmg replacement' and addmons thereto, shall be:
g

" deemed to:be and remain-a- part of the property covered by this Mortgage;iand all’ of the foregomg. together w:th sai d ST L

- property (or the leasehold estate’ rf thrs Mortgage is, on a leasehold) are herem referred to as- the “Property

Borrower covenants that Borrower rs lawfully SClSCd of the estate hereby conveyed and has the rlght to } ortgage,‘( e

: grant ‘and; convey; the Property, that: the Property is unencumbercd,\and that Borrower. will warrant and defend’
generally the title,to’ the Property agamst all clatms and demands SllbjCCl 1o any declaratxons easements or restnctrons e
lrsted ina schedule of’ exceptlons to coveragc in‘any title insurance policyi msurmg Lenders mterest in the Property L
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Iegal:proceedings which operate to prevent the enforcement of the lien or forfeityre of the Property. or any part thereof.’
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'such:coverage exceed that dmount of coverage required-to pay the sums secured by this'Mortgage,
s thhtjéuch_;a’pp'roy.al".shall‘_not;,b_c, un
* insurance:carrier.’
.-~ clause in'favor of and in‘form‘acceptable to Lender. /Lender shall have the right to hold:the ‘policics and renewals, thereof, ,

_;and'Borrower shall:promptly furnish;to.Lender all rencwal notices and!all:rcceipts of ‘paid’ premiums,. In theieveit:of, 108S
".:Borrower shall ‘give prompt notice to'the insurince carrier and Lender.” Lender may:make proof.o

‘by. Borrower. .-

X ‘the’ Propeity damaged, provided suchirestoration or:repair is‘cconomically.;feasible andsithe: sccurity_ofthis ‘Mortgage:

- --not.thereby. impaired.” If suchrestoration orirepair is:not economically feasible or.if the ‘security of this: Mortgage would
- be impajred, thé insurance proceeds:shall be “applied 'to the”sums'secured by this Mortgage, with the‘excess;! if any,: paid "
 to,Borrower. If the!Property is abandoned by. Borrower, or. jf Borfower fails:to‘réspond: to:Lender within: 30 days:fromithe -
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~ is"authorized to'collect andiapply,the’ insurance, proceeds: at: Lender's: option- either 10" restoration .or’ repair. of the’ Property.
- ,or.to’the sums secured by. this Mortgage. R T S RS

- or;postponé the duc date, of thé manthly/installments ‘referred to-in-paragraphs! and 2 :hercof or ichange ‘the ‘amount ;of:

“inSurance in effect ‘until’such:time as,the requirénient*for. such insurance terminates in;accordance with”Borrower's " and!

UNirorM CoveNaNTs. Borrower and Lender covenant and agree as follows:

) 1, l»’ti‘yitvne_r_lt‘orPrinclpal-and lhle'resl. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum- (herein’ “Funds”) cqual to one-twelfth of the yearly taxes and assessments which may attain: priority over this
-Mortgagc, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
p_lus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to'time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Func.is shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
§tate agency: (lqclpding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account,

or yegit‘ying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law:
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall.be:paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they full due, such escess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds., If the amount of the Funds
held by Lender shall not be suflicient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under - the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, dircctly to the
payce thereof. Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph, and in the event
Borrower shall make payment dircetly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
rcquirgd to discharge any such licn so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lienin, . . .

.. 5 Hazard Insurarice.. Borrower shall keep the improvements now existing or hereafter erected oni the Propeity insured
against loss by fire,:hazards included within the term “extended coverage™, and such ‘other hazards as Lender.may require
and in'such 'amounts and; for.such periods as Lender may require; provided, that Lender’shali notirequire that the amount of .

- ! : ‘ o .

‘The'insurance’carricr. providing. the insurance shall_be chosen by Borrower subject (3 approval by, Lcndcr;i’prd_‘\}idé}!,

reasonably withheld. " All/ premiums :6n 'insurance ;policies ;shall ‘be /paidiiin - the . mantier

‘or, if not paid in"such'manner, by Borrower.making payment; when due, directly tothe

provided:under paragraph 2 hercof

1

" Allinsurance policies-and’renewals thercof shall be in form acceptable to' Lender and shalliinclude a standatd mortgage “

f:10s5 if fiot:mad¢ promptly!

iUnless Lender and Borrower otherwise agrée in.writing, insurance proceeds shall be applied to restoration”or repair-o

date notice’is‘mailed byiLender to'Borrowerithat the insurance: carrier offers;to settle a:claim’ for insurance ‘benefits, Lender. *

. v G

Unless Lender and:Borrower otherwise agree-in wiiting, any: such’ application”of proceeds:to,principal shall/riot ‘extend:

such:instaliments.” If under paragraph:18 héreof the-Property is-acquired’by Lender, all right, title’and interest of :Borrower ;.
in and to any insurance policies and in and to the proceeds thereol resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condomininus; Planned Unit Developments.  Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on o leaschold. I this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider

were a part hereof,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, cminent domain, insolvency, code enforcement, or arrangements or procecdings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disbursc such
sums and take such- action as is necessary to protect Lender's interest, including, but not limited to, -disbursement of
reasonable attorney's fees:and entry upon the Property to make repairs. 1f Lender required mortgage insurance"as a
condition’ of ‘making ‘the loan"secured by this Mortgage, Borrower, shall pay the premiums’ requiredto_maintain:such .
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspcction. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportlon of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value ot‘ the Property immediately prior to the date of taking, with the balance of the proceeds

'pard to:Borrower,” . "~ IR o -

SIE the; Property is abandoned:by Borrower. orif, after notrce by Lender to Borrower that: the condemnor otfers to make
‘an award or’ settle a’claim:for, damages Borrower.farls to’ respond ‘toLender within 30 days after the: date such notlce ‘ist
‘malled der-is authorlzed to, collect - .and apply. the: proceeds, at’ Lenders optron. erther to: restoratron or reparr of the
Property or'to’ 'the sums”secured: by this: Mortgage.

, - Unless Lender and: Borrower otherwise agree in writing, any such appltcatron of: proceeds to,prrncrpal shall not; cxtend
R or postpone the ‘due: date of: the monthly mstallments referred toin. paragraphs 1.and 2 hereof ors,change the amountlof
L such\mstallments. ..

’ 10.” Borrower:Not Released. “Extension of the time for payment or modification- of amortrzatton .of the: sums‘ secured
o '»by thts Mortgage granted by. Lender, to, any successor in interest:of Borrower shall; not operate 'torelease, in ‘any’ manner,.
the Ilablllty of: thelorlgrnal BorroWer and Borrower's SUCCEssOrs in tnterest “Lender shall not’ ‘be’ ,requtred tocommence; -
SR proceedlngs agalnst ‘stich’s successor ‘or‘refuse; to extend’ time for, payment®or, otherwise modify’ amortrzatron :of, the;\l me:
o seeured by’this; Mortgage' by reason of ‘any_demand made by the .original : Borrower and ‘Borrower’s’ successors in: interest .
BRI § i Forbearance by Lender Nota Walver. Any forbearance by Lender.in excrctsmg any rrght or remedy hereunder, or.
e otherwrse‘atfordedtby’apphcable law, #shall ‘not be a waiver ofaor:preclude the "exercise of'any'suchsirighton remedy.
- . The procurement: of insurance or.the. payment iof taxes or ‘other. liens ‘or charges by'Lender shall:not:b¢ ‘'waiver of: Len
*nght to, accelerate the matunty of the mdebtedness secured. by this’ Mongage.._. cl
‘,'wlz.,,]lemedles Cumulative,!’All‘remedies’ provrded m”thrs Mortgage are; distinct ﬂand’cumulatlve to any other;right
, ,remedy undér thrs Mortgage or’ aﬂorded by law or _equity;.and’ ‘may:be exercrsed concurrently. mdependently oF 'stice essivel _
" 13, Snc ; d Aulgns Bound,,lolnt and Several llablllty,xCaptlons., The covenants and agreements he '

nder Bo
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,ubject to:the provisrons of. paragraph 17 hercof. All covenants and agreements ‘of Borrower “shall; be omt and se
‘:;’l‘he captlons and headrngs 'of “the; paragraphs of thrs Mortgage are for conventence onlyeand,\are
~mterpret or define the i provrsrons hereof s :
- ll ‘Notlced Except for.any fiotice ,q'urred under applrcable lawzto bc grven in" another manner.‘(a)qany notice fo-
orrower ‘provided for in this Mortgage shall ‘be'given by mailing’ such notice ‘by certified mail* addréssed to Borrower at

the Propcrty Addrcss or at such other address as Borrower may dcslgmtc by notice to Tender as provided herein,. and
(b) any notice’to Lender shall he given by certificd mail, return receipt requested, to Lender's address stated herein or to
such.other address as Lender may dcsrgnate by notice to Borrower as provrdcd herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Scverahility, This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering 4
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not:affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable. '

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred :
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to S
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (c) a- transfer by devise, '
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration 'in accordance with
 woenen. Paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within ;
whrch Borrower may pay the sums declared due. lf Borrower farls'to _pay such sums: prtor to:the. exprratron of such’ penod TG

—
AT

" rati ,-Remedles. Except as provlded in. paragraph 17 hereof, upon Borrovur’s breach of any €0 o
: lgreement ‘of Borrower in'this Mortgage,,lncludlng the, covenants to pay when due any sums secured by ‘this’ Moﬂgage, Lender: S
“prior to acceleratlon shall mall notice to Borrower as provlded in'paragraph’ 14 hereof specifying: (1) the_ breach. (2) the action:. L
. Lrequlred to Ciire Cstich breach' (3) [ date, not’ Iess than 30 days from the. date the notice is'imailed to Borrower, by whlch such‘.i '“
breach:must be: cured,land (4) that. fallure to cure such breach on or before the! date speclﬁed in the notlce'may result:in .
acceleratlon of the’ sims secured: by, ‘this Mortgage, foreclosure by judiclal, proceedlng and sale of the Propérty.: The: notice
ahall further Inform Borrower of the right fo, relnstate after acceleration and the rlght to assert in’ the foreclosure proceedlng

“OF. before the date specified in the notlce, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceedlng. ‘Lender shall
be entitled to collect in such proceedlng ‘all'expenses of foreclosure, lncludlng. but not limited to, remnable attomey 8 fees,
and costs of documentary evidence, abstracts and title reports,

19, Borrower's Right’ to ‘Relnstate, Notwithstanding“Lender's accelerationof the sums sccured by this Mortgage, o
Borrower shall have the nght to. have any proccedmgs ‘begun by Lcnder to cnforce ‘this. Mortgagc ‘discontinued at any trme




rgdims

prior-to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the'Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in cnforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred,
20. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that-Borroiver shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
; provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and‘manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
. first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's.
: fces. premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgagc The
receiver shall be liable to account only far those rents actually received.

21. Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordgnee herewith to protect the sceurity of this
Moartgage, exceed the original amount of the Note plus USS. ..o oo TV

22. Release, Upon payment of all sums secured by this Mortgage, Leader shalt release this Mortgage without charge
to Borrower.

23, Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement.

[N WrITNESS WHEREOE, Borrower has exccuted this Mortg: b/) 2

A - s

Wy

7 et et
j?”..@.AV/Vyﬂé?fif ......................... ... (Seal)
Dale La Fortune —Borrower
............... P €519
—Borrower

........... Lake . .......................Countyss

coosnOfthis, ooa6nNGL oL dayof.. ... Aoril.. . ... 19.88., before me, the undersigned, a
\‘ol 1rv l’ublu. in and for said County, personally dppuud .......... D.ale. .La Fortune ...... e

I I A R B I N N S U )

Lake Co; Resrdenf

Notary Pubnc

{Space Below This Line Reserved For Lender and Recorder)

- LT A




