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ey . DIANA
9’7!‘5}1@7%5 wnuessgm That Larty R.. Farris and Marie E. 1\9’3”11'{.' 5, ’rlq{uls axfd &

Wife
County, State of Indiana, whather one or. more herein. called Mortgagor, mortgage and:
: wmant to Amencan Trust and Savings Bank, Whiting, Indiana,. an Indlana Banking Corporauon, hereafter- called the Mortgagee;

\ tho following descnbod feal'éstate jn- Lake County, State of Indiana, to-wit: -

,j‘j- ThewNorth 40 ft of the. West 122 feet ‘of Lot Twenty(ZO), Block v
. ‘Four (4), Lake Addition to- Hammond as shown in Plat Book 17, page -6
id Lake' County, Indiana. T
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together with the hereditaments and appurtenances thereto appertaining, and together with all |mprovementsﬁd bmld’is n@ o
hereafter erected or placed on said land, and together with all easements, rights, and privileges appertaining to said lagsh and t
gether with all fixtures of every nature which are now or hereafter may be attached to or used in connection with said R, bUiI?,
ings, or improvements, including but not by way of limitation all heating, plumbing, and electrical fixtures, heat regulations; hot’
water heaters, oil burners, stokers, furnaces, air-conditioning apparatus, window shades, awnings, storm and screensashes and doors.

TO SECURE THE PAYMENT of the principal sum of

)\lNﬂO

W EA

Twenty-three Thousand Eight llundre
Dollars, $ 23,600.99

and interest, evidenced by Mortgagor's one promissory note, dated April 25 , ,19 88, insaid principal amount,
payable according to its terms at the office of American Trust and Savings Bank, in Whiting, Indiana or at such other place as the -

legal holder thereof may from time to time direct, with final instaliment payable on the 9th
May : :
day of , 19 . and likewise to secure the performance by MortgagorofaIlMortgagor s

covenants, agreements, promuses payments, und conditions hclun set forth.

The mortgagaor for himsell, his heirs, executors, administrators, successors, and assigns covenants and aqgrees with sald Mortgagee, Its successors
and assigns as (olows:

e

1. Mortgagor agreces to deliver to the Mor.gagee asatistactory Hitle insurance policy or abstract of title showing merchantable title to the property
in the Mortgagor.

2. Mortgagor agrees Lo suffer or permit no liens of mechanics or mmateriatmen to attach to said premises; and to comply with all laws, ordinances,
and rulings of any governmental agency relating to sald premises,

3. That until alt sums secured hereby are paid in full Mortgagor witt keep the buitdings and fixtures constantly insured agalnst 10ss by fire and
such other hazards and contingencies as Mortgagee may require from time to time. The policies of such insurance shall be deposited with the Mortgagee,
and shatl contain satisfactory mortgage clause making such policies payabte to the Mortgagee in case of 1oss, and shall otherwise be in such form and
amounts and issued by companics acceptable to the Mortgaqgee. 1f the Mortgaqor shall carry more insurance than is required by the Mortgagee, such
Insurance shall be made payable to the Martgagee as above specified, and the policies of such additional insurance shall likewlise be deposited with the
Martgagee. The Mortgagee may colicct the proceeds of any insurance which may become due, and at its option, after deducting the expenses of such
cotiection, may apply the balance to one ur both of the following: {a} to a partial or Lotal restoration of the bulidings; (b) 1o the payment of principal
whether then'matdred or not in the inverse order of its maturity.

... 4. That the Mortgagor will pay all taxes, assessments, and charges which are or may be levied against the premises or any part thereof before
the.same become delinquent, and shall dellver to the Mortgagee satisfactory evidence of such payment, In addition the Mortgagor will pay ali taxes
which may be levied upon the Mortgagee’s Interest in the said real estate and improvements, and which may be tevied upon this mortgage or the Indebt-
cdnass secured therchy {bul onty to the extent that such is not prohibited by 1aw and onty o the extent that such will not make this toan usurious),
but excluding any income tax, State or Federal, itaposed upon the Martgagee. Upon violation of this undertaking or the passage after the date of this
instrument of a law in the State of Indiana, imposing payment of the whole or any portion of the taxes aforesaid upon the Mortgagee, or changing in
any way the taws now In force for the taxation of mortgages or debts sccured thereby for State or local purposes, then and in such event the debt here.
by secured without any deduction shall at the option of the Mortgagee become immediately due and payable, notwithstanding anything contained in
this martgage or {n any law hereafter enacted,

5. Ifrequested by the Mortgagee, the Morlgagor, together with and in addition to the monthly or other perlodical payments of principal and in-
terest required under the terms of the note secured hereby, will deposit with the Mortgagee proportionate instaliments of a sum sufficlient to place funds
in the hands of the Mortgagee with which to pay taxes, assessments, and charges levied against the premises as the same shail become due, and to pay
renewal premiums on fire and other hazard Insurance, which sums so deposited shall be 'eld by the Mortgagee and shall be 50 applied to the payment
of taxes, assessments, charges, and insurance premiums, 1 at any time the funds so held by the Maortgagee are insufticient to pay any such taxes, assess-
ments, charges, or insurance premiums when the same shall become due and payable, the Mortgagor shall immediately upon notice deposit with the
Martgagee the amount of such deficiency. In the event of default of any of the provisions of the mortgage, the Mortgagee may at its option apply any

money held by it for the payment of taxes, assessments, charges, or insurance premiums on any of the mortgage obtigations, and in such order and
manner as it may clect.

G, That unti! all sums hereunder are tully paid the Mor\gogor will keep the premises in as good condition and repalr as they now are; witl not
sell, mortgage, sever, or temove any fixtures or appliances on, in, or about the buildings; will not procure or permit the removal, deinolition, or material
altoratlon of any buildings now on theland without the conscnt of the Mortgagee; will not permit or commit any waste on the premlses; and will per-

- mit the Mortgagee or Its. agent at all reasonable times to enter, pass through, or ovor tno promlsos for the purpose of lnspocllng mo same to ascortaln e
.whether compllanco Is belng made of the conditions and provisions hereof. : oL

7. The Mortgagea at its op(lon may- make any’ payment necessary. to rernovo or extingulsh any outstanding tltlo. llon. or oncumbranco on the..

;p;ohlsos. and may. pay any unpald taxes or assessments charged against.the property, before or after dellnguency, with penalties, lmerost, and _costs,

and may insure sald property and pay for such Insurance If default be mado in tho covenants to insure; and any sum or sums so pald‘shatl become a

“lien upon the above described property and shall be secured by this mortgage and may be recovered with interost at the rate of olght percont {8%) per,
-annum,

.. B, The Mortgagee without notice may relcase any part of the sccurlty described hereln or any person llabla for’ tno Indcbtodnoss socurod hcreby,' ’
without.In any way affecting the llen hereof upon any part-of the securlty not expressty released, and may agree with any party obligated on said in-
debtedness or having any interest in the security described hereln to extend the time of payment of any ‘part or aill of the Indebtedness secured hereby.
Such ‘agreement shall not in any way release or Impalr the lien hereof but shall extend the lien'hereof as against the title of all parties having any ln-v
terest in said securlty, which interest is subject to sald lien.

9. "That the Mortgagor will, on demand,. reimburse Mortgagee for any expense, including Attorney's fees, Incurred in connection with any suit
or procecdings to which the Mortgagee may be made a party by reason of this morlgagc and the sum of such expense shall become a part of the debt
secured hereby and shall bear Interest-at the rate of elght percent (8%) per annum, -

+10. That the maklng of any payment by the Mortgagee for any of the purposes herein permitted shall In no event be construed as a walver of any
breach of covenant committed. Faiture of the Mortgagee to dectare the entire indebtedness due on breach of any covenant shall not bar or abrldgo Mort-
gagee's right-to exerclse such optlon at any time thereafter or on any subsequent default.

11, That It the pringipal or Interast on the note hereln described or any part-of the Indcbtedness secured by thls mortgage or interest thercon, be
not paid when die, or If default be made In'the full and prompt performance of any covenant or agreement herein contained, or If any proceedings be
instituted which might result to the detriment of the use and enjoyment of the sald property, or If the Mortgagor shall make an assilgnment for the be-
nefit of his creditors, or if a recelver be appointed for the Martgagor or his property, or If the Mortgagor flles any petition or Institutes any proceedings
under the National Bankruptcy Act, then on the happening of any one or more of such events, the whole indebtedness secured hereby shall at the op-
tion of the Morigagee become immediately due and payabile, all without any notice or demand whatsoever.

12, Mortgagor agrees that in event of forecliosure he wiil pay as a part of the mortgage debt a reasonable attorney fee for Mortgagee's attorney
and also expenses of title scarch and abstracting necessary for such foreclosure, and that on suit being filed the court shall at once without notice ap-
point a recelver to take charge of the morigajded property.
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44* T?w mongagors herein understand that one of the reasons that they were ‘able ta'secure this mortgage was because of thelr abllity to repay,
the Ioan, and this mortgage, and it is expressed, covenanted and agreed with the mortgagee that In the case ol 3 sale or transfer by the maortgagors or
their successors In title of the premises hereby mortgaged, the morstgagee may, at its option, declare the unpald balance of the debt secured hereby Im-
mediately due and payable, and the mortgagee shall have the tight to forectose this mortgage, Anything hereinbefare or in said naote contained to the
cantrary notwithstanding, and any fallure to exercise said opticn shall not constitute a waiver of the right to exercise the same at any time.

15. Upon default by maortgagor in his cavenants hereunder this mortgage shall be construed 1o embrace an assignment to mortgagee of al) rents,
profits and issues arlsing from the mortgaged premises and maortgagee shall be entitled to colfect the same and to deduct its reasonable charges for its
services In so doing, and to apply the batance thereof, upon tha obtigations secured hereby, Upon the commencement of any action to foreciose this

maortgage, mortgagee shall be entitied to the appuintment of arecelver to collect sald rents and make proper application of the same, and the right to
such appointment shafl in no manner he dependent upon the solvency or insolvency of any person {lable hereon or upon the then value of the mort.

gaged premises,
16. The covenants, agreements, and conditions hereof shalf be binding upon the Mortgagor and the helrs, personal representatives, successors,
andg assigns of the Mortgagor, and shall inure to the benefit of the Martgagee and Its successors and assigns. Whenever used, the singular number shall

include the plural, the plural the singular, and the use of any gender shall inctude all genders. 2 5 th
day of

IN: WITNE(MfEOF the Mortgagor has hereu%tg set his hand and seal this
,A.D. 19 . é) g
| MNacs U

Seal t/

Marle E, Farrls

Seal-
Sea"‘ | } x. » . C b s e Seal e -»..‘ . At SALL 0 reemaoad]
STATE OF Indiana
ss:
counTyor  Lake
25th day

Before me, the undersigned, a Notary Public in and for said County and State, this
of ADI.ZLL 19___8Jceme___Larry R.-Farris—and-Harie—E-—Farris——Husbamnd

'\\“""‘"»\'. and Wlfe
and @\nawl'edge'd the ;xecutlon of the annexed lnstrument

‘,'5 WtTNESS My HAND,and Official Seal. £ l) Lﬁ
SR e SR A T T E ) (\/(/L/\-L,L.\, D itk Ry

' Patricia L. BabaJ.r Notary Public
2-25-92 Res: Lake County otary '

y.

+."This instrument prepared by Susan M. Gajewski, Asst. v. Pres.'

STATE oF Lo -
COUNTY OF | -

On this __ day of
far'said County and State,

and

.19 , personally appeared before me, a Notary Public in and‘,_.;
, respectively -

secretary of

president and

Who'ackn'owledged the execution of the annexed mortgage as such officers for and on hehalf of said corporation.

WITNESS MY HAND and Official Seal.

Notary Public.

My Commission Expires
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