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THISMORTGAGE (“Security Instrument”) is given on v  ARELL LIEN s R
19...88.. The mortgagoris ... MELEON CIUID et eere s ensens vereressesre s 4
.................................. s CBorrower™). This Security Instrument is given to vneivierniennn 23
eererernnnen L COPIES Foderal Savings and Loan Assoclation | s , which is organized and existing ¢
under the laws of ..cvveeeierioniens The United States ... A lg whose address is .......... OO iR
............... 04, Columbia AVenue, Munst:er,Indianaéﬁ (“Lender") ~€:
Borrower owes Lender the principal sumof ........ELEVEN, THOUSAND SIX HUNDRED AND 007100"

............................................................................................................................

................................................................. Dollars (U.S. $...1.1..000:00..........). This debt is evidenced by Borrower’s note

dated thé'same date as this Security Instrument (*Note”); which provxdes t'or monthly payments, with the full debt, if not
paid carlier, due and payable on June 1, .2003

................................................................................................... This Security Instrument:
secures to: Lendcr (a) the repayment of the debt evidenced by the Note, with mterest and all renewals, extensions-and

modlﬁcatlons (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of thls -
Secunty lnstrument and (c) the performance of Borrower’s covenants and agreements under this Security. Instrument and

the Note. For this pu 1pose, Borrower does hereby mortgage, grant and convey to, Lender the following described property..
Iocated in

County. lndlana b

The South Half of Lot 18 and.the-North" 18 75 -feet. of Lot 19 Block 5
K1 Riverview-Landrand Investment- Company 5. First: Addit:ion to -

Gary, as shown in Plat: Book 10, page 4, in Lake": County, Indiana.
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This mortgage is being re-recorded to correct the
~legal description. )
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[Street]

v46(009 ................... ........ (“Property Address"),
'»,(apcwu o

TOGETHER WITH all the rmprovcments now or, hereafter erected on the property, and all easements, rrghts, ;
appurtenarces, rents, royalties, mineral, oil and gas rights and proﬁts, water rights and stock’ and all fixtures now"or

hereafter a part of the property. All replaeements and addmons shall also be covered by this Sccurity Instrument, All of the
foregomg is referred to in this Security Instrument as the “Property.”

'BORROWER COVENANTS that:Borrower is lawfully seised of the estate hereby conveyed and has the right to -
mortgage, grant and convey the Property and that the Property is. unéncuimbered, except for encumbrances of record.

Borrower warrants and will defend generally the trtle to the Property agamst all clatms and- demands. subject to’' any .
encumbrances of record.

THIS SECURITY INSTRUMENT combmes unlform covenants for national use and non-uniform covenants wrth e
limited variations byjurtsdrctron to constltute a umt'orm security, mstrument COVermg real property..

INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form'3015'12/83'




UNITORM COvitaNTs  Borrower and Lender covenant and agree as follows:

f. Payment of Principsl and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxcs and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twellth of: (a) yearly taxes and assessinents which may attain priority over this Sccurity Instrument; (b) yearly
feasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datia and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

“purposc for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
;this Security Instrument. A :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in onc or more payments as required by Lender,

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application asa credit against the sums sccured by this Security Instrument,

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-
graphs 1 and 2 should be applied: first to amounts payable under paragraph 2; second to interest; and last to principal.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

~ pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender -
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to-
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower. a’
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice, Co

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1f the
restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or 1o pay sums secored by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is piven,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refevred toin paragraphs Tand 2 or change the amount of the payments. 1f
under patagraph 19 the Property is acquived by Lender, Boreower's vight to any insurance policies and proceeds resulting
from dimape to the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Instoament immediately prior to the acquisition.

6. Preservation and Malntenance of Peoperty; Leaseholds,  Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or conumit waste. 11 this Security Tnstrument is on a leaschold,
Borrower shall comiply with the provisions of the Jease, and it Borrower acquives fee title to the Property, the leasehold and
fee title shall notmerge unless Lender agrees to the merger in writing, )

7. Protection of Lender's Riphts tn the Property; Mortgage Insurance, 1 Borrower fails to perform the
covenants and ngreements contained in this Security Tnstrument, or there is a legal proceeding that may signiljcmﬂly affect
Letider's rights in the Property (such as a proceeding in bankvuptey, probate, for conglcmn:\linn or to enforee ‘l;\\\.'s or

*repulations); then Lender may do and pay for whatever is necessary to protect (hc.\';\lnc of the l’mp.cr(._\' and Lcm.icr\s ngl}tS
" the Phapérty. Lender's actions may include paying any sums seenred by a lien which has priority ovcr‘thns Sceurity
Instrament, spipearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take ietion under this paragraph 7, Lender does not have to do so. ‘ ‘ .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beav interest from.
the date of _disl‘)m'sgmcnl at the Note rate and shall be payable, with interest, upon notice from Lender to-Borrower
' L LA I
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Security. Instrument,
Borrower shall pay-the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcablc law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
“unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured: ‘immediately-
~jbefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be.
. paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance'By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender ‘shall not be required to commence proceedings against any successor.in interest or refuse to exterid time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the orlgmal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any rxght or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

_ 11 Successors and Assigns Bound; Joint and Several Lrabthty, Co-signers, The covenants and agreements of
this Securlty Instrument shall bind and beneﬁt the successors and assigns of Lender and Borrower, subJect to the provrslons
ofparagraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower. who co-signs thrs S
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lnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant’ and convey _ -
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obhgated to pay g
‘the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend; - ;

modtfy, forbear or make any accommodatxons wrth regard to the terms of thls Secunty Instrument or the:Note wrthout _
-that Borrower's consent. L .o
. 12, Loan Chnrges. If the loan secured by this Security Instrument is subject to a law whrch sets maxtmum ‘loan .
charges, and that:law is-finally, interpreted so that the interest or other loan charges collected or 1o be’ collccted”m
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount”
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded .
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be treated asa 4
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applmble laws. has.the eﬂ"cct of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, '
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the sccond paragraph of
paragraph 17, i

14. Notices.. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the: - i
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providéd
in this paragraph.

15, Govcrnmg Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the l’ropcrty is located. In the event that any provtsron or clause of this Security lnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Not¢
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurment and thc
Note are declared to be severable. ‘ ;

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security lnstrumcht. M

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the l’ropcrty or any g
. interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and;Borrower is not a natural s
" person) without’ Lender’s prior written consent, Lender may, at its option, require immediate: paymcnt in ‘fullof all sums j

secured by thrs Securrty Instrument. However, this option shall not be exercised by Lendcr if exercise is prohlbrtcd by :
‘ federal law as ofthe date of this Sccurlty Instrument. i
‘ If Leénder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period .
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ;
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration o
occurred; (b) cures any default of any other covenants or agrccments (c) pays all expenses incurred in enforcing this B
Security lnstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender. may
reasonably require to assure that the lien of this Security Instrument, Lendcrs rights in the Property and Borrowers
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon: remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

\\“\\

A TER R

D m aty m e T




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which'the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past duc. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
- premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,
21,-Release; Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider ] Condominium Rider (] 2-4 Family Rider

(] Graduated Payment Rider (] Planned Unit Development Rider
(x] Other(s) [specifyl -4 Family Rider

By SIGNING BEtLow, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with it.

.2 .. . —Borrower

....... W//’{%(M’o'(&al)
Milton Crump ‘\}}f;" '30/"/°W0')
................................................................... -.'»‘.}.:'f.{...............(Seal),

[Space Below This Line For Acknowledgment]

.............. , and acknowledged the execution of the fon:gomg mstmment

WITNESS myﬂhand and official seal.

5 &MW
My Commission expires: /0/5/352 2 7/4/’V /%/JL/C—

.............................................................

...........................

STATEOF INDIANA, ++vevvvveerererene. . 4/?/ &, ¢\ v £ County ss:
Onthis...... /67—/‘/ .odayof .o //K ..................... before me ﬁlc undersngned a '_
Notary Public in and for said County, pex;onplly appeared . ... .uiuls /L 7'0/.‘/. .. C'K ............... vens




L 1-4 FAMILY RIDER
' Assiginment of Rents

THIS 1-4 FAMILY RIDER is made this 19..day of .............April.........oovvivnt, 19 .88
and is incorporated inlo nnd shall be deemed lo amend and supplcmcul the Mortgage, Dccd of “Trust or Security Deed

(the **Sccurit
¥c0p les Federal Savings & Loan AsSoC. . ... .................cvereeeen. (the “Lender")

L A I I I S S B A N R YO R RO R oy A RS- e i e

of the same date and covering the propeity described in the Security Instrumient and Jocated at:

verseenn., 3472, Compecticut Street, Gary, Indiana 46409, . .. .......................0....
[Ploperly Address)

144 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instiument, Borrower
and Lender fuither covenant and ngree as follows:
A. USE OF PROPERTY; COMPLIANCE WITIL LAW. Borrower shall not scek, agree to or make a change in the

! usc of the Property or its zoning classification, unless Lender has apreed in wiiting to the change. Borrower shall comply
with all laws, ordinances, regulations and requiremients of any govemmental body applicable to the Property,

B. SUBORDINATE LIENS. Except as peumitted by federal law, Battower shall not allow any lien inferior to the
Securlty lustrinent to be pedlected against the Propety without Lender’s prior wrilten permission.

C. RENT LOSS INSURANCE, Borrower shall maintain insutance against rent loss in addition to the other hazaids
for which insurance is tequired by Uniform Covenant S,

D, “BORROWER'S RIGUT FO REINSTATE" DELETED, Uniforn Covenant (8 is deleted,

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and ‘all secutity deposits made i connection with leases of the Property. Upon the assignment, Lender shall have the.
right to madily, extend or terminate the existing leases and to execule new Jeases, in Lender's sole discretion. As used in:
this paragioph L, the word “Jease” shall mean “sublease” if the SLcuuly Instrument’is on a leaschold, :

L

'F. ASSIGNMENT, OF lll'NlS Borrower unconditionally. assighs. and transfers to Lender all-the fents and revenues,
~of the Property, Borrower authorizes Lender or Lendér's agents to collect the rents nnd revenues and lncxcby dlrccls each..-.
: ‘lcnnnl of the l’lupcnly to:piay the rents to Lender or Lender’s agents. However, prior- 0 l.cnders Nolice to Bonowef of:
- Bunower s brcmh uf any covcnmxl or ngrccmcnl m lhc Sccunly lnslmmcm Borrowcr slnll collccl nnd rccclvc all: rcm

IR g e -

ollcc( xmd rcccwc nll of (hc ICIIH of the! l’mpcny, .'md (iii) cacly (cnant of! (llc l’ropclly shull pay all rcnfs due aud unpnld, i

. to Lender or Leider's agent on Lender's writien dentand (0 tlie tenant.

Borrower has not executed any prior assigninent of the rents and has not and will not perform any act.that. would,
prevent Lender from excicising ils rights under this paragiaph F.

Lender shall not be required to enter upon, take control of or maintain the Propeity before or after giving notice of
breach to Bonower, However, Lender or a judicially appointed teeciver may do so at any time there'is a breach. Any
application of rents shall not cure or waive any default or invalidate any othcr 1ight or remedy of Lcudcr. This” nsmgn- .
ment of rents of the Propenty shall terminate when the debt sccured by the Sccurity lnsuumcm is paid in full.

2
g
14
i
X
4

G. CROSS-DEFAULI PROVISION, Borower's default or breach under any note or agreement in which Lcndcr has
an interest shall be a bicach under the Sceurity lnslnnnuu and Lender may invoke any of the rcmcdlcs pcnml(cd by. lhei '

Sccurity Instiument.

BY SIGNING BELOW, Botrower accepts and agrees o the terms and provisions contained in this 154,'Fulliily Ridéf;i

WM .Cm«mm................(Scal)-‘

Milton Crump Bonawer. . R

R L i O SR R L UL S PR SN

(Scal)

Bonowof

" e i R B ] s andait © et s

PP

* MULIISIATE 1-4 FAMILY RIDER — Fannle Mae/Freddle Mic Unllorm Iristrument
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'"‘..';‘lnformauon The Nolc Holder will. gch me noucc ofthns chonce

~ ADJUSTABLE RATE RIDER

....................
...............................................

........................................................................................
....................................

.....................................................................................................................................................................
............................

[ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Seccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .2:230. . %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
' (A) Change Dates »
The interest rate I will pay may change on the first dayof....... Juue. Lo, ,19.91..., and on that,

day every ....).2......... th month thereafter. Each date on which my interest rate could changc is called a "Changc', V

Date.””
(B) The lndex

‘Beginning with the ﬁrst Change Date, my interest rate will be based on an Index. The “lndcx is- lhc weckly.. o

taverage yield-on United States Treasury securities adjusted to a_constant maturity of ......cceererinns Lerertrrenssestseresesissers .

SERRITINN . ) S ... years, as made available by the Federal Reserve Board. The most recenl Index;;- o

_ ﬁgure available as of the date. 45 days before each Changc Date'i is, called the “Current: Index.”

~f the lndcx is no Ionger avallablc. lhe Nole Holdcr will’ choosc a néw lndcx whlch lS bascd upon‘comp' ahl ‘

(C) Calculallon of Changes

- Before cach Change Date, the Note Holder will calculate my new interest rate by adding ... THO...............
AND THREE, QUARTERS... percentage points ( .2.57.20..... %) to the Current Index. The Note Holder will then
round the result of this addition to the ncarest one-eighth of one percentage point (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

principal I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my monthly paymeni.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amoun( of my monlhlylrl » g

payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my.interest rate and the amount of my’
monthly payment before the effective date of any change. The notice will include information rcqulrcd by Iaw to he:.

given me and also the title and telephone number of a person who will answer any question 1 may have rcgardmg the-
notice.

e I;Z‘LB TRANSFER OF THE PROPERTY OR A BENEFICIAL. INTEREST IN: BORROWER

Unlform Covenant 17 of the’ Secumy lnslrument is amended to read as follows:

‘Transfer of the Properly or u Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or lfa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) wuhout Lender’s prior written consent, Lendeér may, atits: opuon require |mmed|ale payment in full of‘ all
_sums secured by this Security Instrument. - However, this option shall not be exercised.by Lenderif exercise is
prohlblted by federal law as of the date of this Security Instrument. Lender also shall not exercise this opuon it (a)

‘ Borrower causes, to be submitted to Lcndcr information. requ:red by Lender to evaluarc the mtended transt‘erec asifa '

new loan were being made to thc transferec, and (b) Lender reasonably determines that Lender's secumy will not'be
-impaired by the loan assumption and that the risk of .a breach of any covenant or agreement inthis. Secunty
lnstrumcnt is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acccptablc to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:
The maximum yearly interest rate that will be charged by thisnoteis ... LA1220%, ..o oviiiiiiiii e,
. The minimum yearly interest rate that will be charged by thisnote is . . . . S'OOOZ e e
Interest Rate Adjustments will notexceed ......vvvvrvrnrnnneeessn. .2.'.(.)9.0.7.. ... perchange period,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Milton Crump Borrower

Borrower
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