L 974670 REAL ESTATE MORTGAGE LAW\;%F;? Tkrct).%m\conp
TH;;MINDENTURE WITNESSETH, that ....,.‘JOHNNY} WILSON o MERR'LLWLLE IN 46410

¥ -of Lake : : County. State of Indiana whether one or more herenn called Mortgagor, MORTGAGES AND WAR

:HANTS TO BANK ONE, MERRILLVILLE, NA with an office located at 1000 East 80th Place, Merrillville; indiana, hereafter called the

.Mortgagee, the following described real estate in Lake County, State of Indiana, to-wit
Lots 6, 7 and 8, Block 4, South Park Addition to Gary, City of Gary, as- shown in Plat
Book 7, page 15, in Lake County, Indiana.

,a/k/a: 4655 Pierce Street, Gary, Indiana | ' ; A

together wrth aII buildings, improvements, appurtenances, and fixtures attached, erected orused in connectlon with the real’ estate or
hereafter acquired, attached, erected, appurtenant or used in connection with the real estate, and togetherwrth allrents, isstes, income
profits; rights, privileges, interests, easements and hereditaments thereof. :

This. mortga e is- given to secure a)- the payment of Mortgagors ‘Promissory ‘Note payable to the : Mortgagee dated :
_April | 11988 inthe amount of .TWENTY THOUSAND AND NO/100====mzmdsssdaniaos
—-—--—-—--—-..------—'f?r-—---—-'-,-------"'—"""""""""'""""“"‘"""“1"""""'v“"'"-“""""'('s20 000 00--1

with a final payment due and payable on June 10, 1988 e '~ togetherwith interest. '
-and-any: extensions-or renewals thereof and:likewise to secure the performance by the Mortgagor of all of Mortgagors: covenants, .
agreements, promlses .payments, and conditions contained in this mortgage, or the Note it secures, orany. other instruments srgned by o
the Mortgagor in conjunction with the indebtedness secured by this mortgage, (b) In addition, this mortgage is given'to secureanyandall. :
.other indebtedness or liabilities (except loans subject to the Federal Truth in Lending Act) of Mortgagors to Mortgagee or eitheroranyof” . . -
them, 10|ntty or severally, including future advances, whether said indebtedness, liabilities or. future advances be direct or:indirect, @
- primary or secondary, orcontingent, which may be existing at this time or may be created at any time in the future; whether or not’ related j',
~ “to, or of the same class as the specific debt secured herein, and whether or not secured by additional or different collateral‘»and (c) an S
sother debt referring to this Mortgage. PR
- 'The Mortgagorfor himself, his heirs, executors, administrators, successors, and assigns covenants and agrees wuth sa|d Mortgagee.-, Loy
‘its successors and assigns as follows: L
. 1.Thatthe Real Estate mortgage hereby is free, clear, and unencumbered ‘except as to'(a )real estate taxes not yet due (b) usual.r
- leasements, covenants, and restrictions of record, (c) Real Estate Mortgage, dated None - .. ST trom; L
.Mortgagor to : L . _.-inthe ortglnal amountof$ e

'jwhlchmortgageisnotrndefaultandhasan unpardbalanceof$ SR _ (d)other _

TR

2 In thé évent this mortgage is subJect toa mortgage set out in the paragraph above, orany other. mortgage or. encumbrance and that ST
:pnor mortgage or encumbrance isin default or is toreclosed upon, then at the optron of the Mortgagee this Mortgage and the. Note or
_ iNotes or indebtedness’it secures shall become rmmedtately due and payable in full and further that the Mortgagee | may immediatel 1
o ;_,foreclose this Mortgage, all without any notice or demand whatsoever. SN
- 3 Mortgagor covenants that Mortgagor is lawtully seized of the estate hereby conveyed and has the nght to mortgage grant convey,,‘ :
. and assign, the’ Property, and the’ Mortgagor will warrant: and defénd. génerally the title to the' Property against all clatms and demands R
' subject to any liens, easements, covenants, conditions and restrictions of record listedin a schedule of exceptlons tocoverage inany tttle.' Sy

. jtnsurance poltcylnsunng Mortgagee s interest in the Property,.
’ ' SEE’ REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS

o INWITNESSWHEREOFthts Mortgagehasbeen executed by the Mortgagor onthis,__ 7 26th SR cn
dayof L April L ., 19_88 997 7 /- ;_3*

’ GORNNY WILSON . mnd

D soxE

. ACKNOWLEDGMENT BY INDIVIDUAL: OR PARTNERSHIP MORTGAGOR - 9EE
.. ' STATEQFINDIANA. - s | o x g a
" 'COUNTY OF - SRR £ =z
: | Before me, aNotary Public in and for said County and State, on thls 26th day of April ,AD, 1988 .

Johnny Wilson

o , "q '.'me,--.and known to me to be the person( ) who (|s) (:am; descnbed in and who executed the foregomg mortgage and -
acknowledged.the sameto be (hIS) ftixeit} voluntary act and deed for uses and pt’lpos_estherelét forly.. : R

o WITNESS my hand and otfrcral seal e
| | Patmcra E. NelsdffevPere o e s

7 2 90 | . . Ftestdentof ‘ ﬁ(fx*— _ C:°.u~d£y Q)j\

Sherrll Tokarskl, an Officer of Bank One, Merrillville, NA

: Thts lnstrument prepared’by
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o “abandon the: aforesaid property, or.if said real estate of any part thereof should be attached, levied upon or seized, or if the Mortgagor-

o Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become rmmedlately due and payable; without notice or

- ".demand, and'the real estate shall be subject to foreclosure of this mortgage, and the Mortgagee it it elects to foreclose. the same shall:

S :become entitled to thé immediate possession of the' aforesaid property together with'the rents, issues, income and profits theretrom and’

- all'amounts due are payable without relief from‘valuation or appraisement laws and Mortgagor will pay all costs. and attorneys ‘fees:
_-rncurred by. Mortgagee inthe enforcement of the terms of this Mortgage 4
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ADDITIONAL TERMS AND' CONDITIONS

-4, -For the duration of ‘any indebtedness hereby secured: (a) the Mortgagor will keep the aforesaid property in its present state of renair,
normal wear and tear excepted (b) Mortgagor will pay all taxes and assessments imposed on the said property and will otherwise take
-such action and exercise such forbearance as may be necessary in order that the said property shall not hereafter become subject to any

lien'or. encumbrance superior to this Mortgage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable
‘to Mortgagee against damage to or destruction of the improvements included in'said real estate by fire or windstorm or.any cause

o customarrly included in the term “extended coverage”, such insurance to be in a sum not at any.time less than the value of: such
“impravements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured byany.

liens: or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Mortgagee as its intérast may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee posses-
sion of the same; (e) In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and:to’ Mortgagee
‘Mortgagor authorizes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromtse any claim under-any: such
insurance policies; to appear in and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds
to endorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct therefrom Mortgagee s expenses incurred in:
the collectlon of such proceeds; provided however, that nothing contained in this paragraph 4 shall require Mortgagee to incur.any-

it

expense or lake any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus’ ‘any such:
insurance carrier in its own name, ~

5. Ifthe Mortgagorshall failto make any payment or to obtain any insurance, service or materials necessary for the performance of any

‘of Mortgagor's covenants above set forth, then the Mortgagee at its option may do so, and its expenditures for any such purpose shallbe" -

added to and become part of the indebtedness hereby secured. Any amotint so added shall, from the date of payment thereot by the
Mortgagee, bear interest at the rate of interest set forth in the indebtedness.

6. Unless required by applicable law or unless Mortgagee has otherwise agreed in writing, Mortgagor shall not allow changes i in the

use for which-all or any part: of the Property was intended at the time this Instrument was executed. Mortgagor ‘shall not inltlate or .

acquiesce toa change in the zoning classification of the Property without Mortgagee's prior written consent.

7 ‘Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property at all reasonable trmes and "
access thereto shall be permitted for that purpose by the-Mortgagor. :

8. Mortgagor shall not sell or transfer all or any part of said Property, grantan optron to purchase the same; lease the Property. sell the e
-same by contract, transfer occupancy or possession of the Praperty, nor sell or assign any beneficial rnterest or power of dlrectton in any '
‘land trust which holds title to the Property without the prior written consent of the Mortgagee

~ 9. The Mortgagee at its option may.extend the time for the payment of any indebtédness hereby: secured ‘or reduce the: payments IO
-+ ““thereon; or accept a note or renewal note therefor, or release any part of the security, or any person liable for: the mdebtedness without© -
.. .“consent of any junior lienholder, and without the consent of the Mortgagor. No such extension, reduction; renewal or release shall effect .
VL the priority of this Mortgage or impair the security hereof in any manner whatsoever, or rélease, discharge or, affect i in any manner the
~.. personal’ Ilabllrty of.the Mortgagor to the- ‘Mortgagee. ‘No delay by the Mortgagee in the exercise of any of its’ rrghts hereunder shall
B preclude the exercise thereof so long asthe mortgage is in default hereunder and no failure of the Mortgagee to exercise any ¢ of hlS rlghts L
>~ because of one default’shall preclude the exercise thereof for a subsequent default. The Mortgagee may enforce ‘anyone or. more ot tts i
- nghts or remedles hereunder successwely or concurrently. 3

"10.:This Mortgage shall be governed and enforced by the laws of the State of Indiana except where the Mortgagee by reason of a Iaw ot S
ithe. Unlted States ora regulatlon or ruling promulgated by an agency supervising the Mortgagee is permitted to have or enforce certain -
g provrsrons inthis Mortgage then in that eventthe Mortgagee may elect to have those provisions of this Mortgage enforced in accordance o
- with the: laws of the United States. In the event that any provision of this Mortgage conflicts with. applrcable law, stch conflict'shall not -
.+ afféctother ‘provisions of this Mortgage which can be given effect without the conflicting provisions, and to this end the provisions of this =~ "
o Mortgage aredeclaredto be severable. In the event thatany applicable law limiting the amount of interest or other charges permitted to be - E

S collected from Mortgagor is interpreted so that any charge provided for in this Mortgage, whether considered separately or together with -

_ other charges levied in connection with this Mortgage, violates such law, and Mortgagor is entitled to the benefit of such law, such charge
- isthereby reduced to the extent necessary to eliminate such violation. For the purpose of determining whether any appllcable faw limiting
- the'amount of.interest or other charges permitted.to be collected from Mortgagor has been violated, all indebtedness which is secured by -

this Mortgage or evrdenced by the Agreement and which constitutes interest, as well as all other charges levied in connection wnth such
mdebtedness Wthh ‘constitute lnterest shall be deemed to be allocated and spread over the stated term ol the Agreement:

11, It there is adefault ln the payments of any indebtedness hereby secured or in the performance of any of the Mortgagor’s covenants" '.
set forthin'this ‘Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured; or if Mortgagor should:

_should become bankrupt or.insolvent or make any assignment for. the benefit of creditors, or if a receiver should be appointed for the

" 12 (r) The word “Mortgagor ‘as used hereln shall mclude all pérsons executing this mortgage and the word Mortgagee shall mean-

.its respective successors and assigns. ‘The srngular shall mean the plural and the plural shallmean the singular and the use of any gender-

shall be applicable to all genders; (ii) ‘Any forebearance by Mortgagee in exerctsnng any right or remedy hereunder or otherwise afforded

" by applicable law or equity, shall. not be a waiver.of or preclude the exercise of any such right or remedy; (iii) Each remedy provided for in

this Mortgage is distinct-and cumtilative to all other rights:and remedres under this Mortgage or afforded by applicable law or equity, and

.. maybe exercised concurrently, rndependently or successrvely in any order whatsoever; (iv) That no change, amendment or modification
e vot thls Mortgage shall be: vahd unless in wntlng and signed by the Mortgagor and Mortgagee or their respective successors and assigns.
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