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""% TS MORTGAGE, made the 26th day of APRIL,A.D.19 ggbetween

= LEBON SUMBRY AND SHERRILL Y. SUMBRY, HUSBAND & WIFE

of the CITY of GARY in the County of | aAkE , and State of Indfana

(hereinafter with  THEIR helrs, executors, administrators, and assigns called the mortgagor), and
LAKE MORTGAGE COMPANY, INC,,

8 corporation organized and existing under the lawsof ~ THE STATE OF INDIANA
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor Is justly indebted to the mortgagee for money borrowed in the principal
sum of TWENTY SIX THOUSAND EIGHT HUNDRED THIRTY TWO AND OO/ TOOMMMMIMENEINIENENENENERNERENNENN

Dollars (§ 26,832.00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of
BN MR RRRUNRNNRRRRRURELEVEN AND 00/10@er centum ( 11.0000%),

per annum on the unpaid balance until paid, the sald principal and interest to be payable at the office of
LAKE MORTGAGé) COMPANY, INC.,

4000 WEST LINCOLN HIGHWAY, yin MERRILLVILLE, IN. 46410-4371
or at such other place as the holder may designate in wriling, in monthly installmentsof ~ TWO HUNDRED FIFTY FIVE AND
717100 Dollars (8 255,71
commencing on the first day of JUNE 19 ggand on the first day of each month thereafter unnl

the principal and interest arc fully paid, except that the final paymcnt of the entire indebtedness evidenced thereby, if not
sooner paid; shall be due and payable on the first day of MAY, 2018

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said-
‘promlssory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stlpulalions;'
and’ agrecments herem contained, docs by these presents, mortgage and warrant unto the mortgagee, all the following described -
lands and premises, situated and being in the CITY '

of GARY in the County of LAKE and State of Indiana, to wit:

LOT 19 IN BLOCK 8 IN JUNEDALE SUBDIVISION, IN THE CITY OF GARY, AS PER PLAT THEREQQ, .
RECORDED IN PLAT BOOK 19 PAGE 3, IN THE OFFICE OF THE RECORDER OF LAKE COUN'B¥... IN%%.-
()
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ucli« h'lcdmt, all buildings and improvements thercon (or that may hereafter be erected thereon); together with the hvrcdllamcngg
and nppmlumnccs and all other rights thereuinto belonging, or in anywise now or hereafter appertaining, and’ the reversioly
and reversions, remainider and remaindurs, rents, issucs, and profits thercof, and all plumbnlg, heating and hglllmg flxlurcs,
and equipment now or herealter attached to or used in corinection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: : ‘

1. That he will pay the indebtedness as providod in said note and this mortgage; and that he is the owner of said premiscs j
in foe siple. I’IW@XNXWWXHXKXNKXK\X)lid)l)iK)@XMKXKKWWXKW&XWKK&XWHKWWK*KNWKXX élﬂ
I'HHHKN)MXU(XWXMXXXU(IXXKIXWXXOOX'XX%XWKXK“XWXWXXK%M&*HXKWHWXXMNXKIIXKX\XMWXD(KMIXXXX %

' “lﬂOPXWHKK‘XﬂKN)))MXXXH)GX)GNMXKH%KXO()MK#WX@()(Oh‘fkm(ﬁ)(XXGKWX){WKX«WX}OXWXX*SEE ABOVE

2. That, in order more: fully to protect the security of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms of the note sccured hereby, on the first day of each month until the said
note is fully paid, the following sums:

(a) An amount sulficieut to provide the holder hercof with funds to pay the next morlgage insurance premium if this

instrument and the note secured hereby are insured, or a monthly charge (in licu of a mortgage insurance premium) if
they are held by the Seerctary of Housing and Urhan Development, as follows: -
(1) 11 and'so long as said note of eve n date and this instrument are insured or arc reinsured under the provnsnona
of the National lousing Act, an amount sufficicnt 1o accumulate in the hands of the holder one (1) month
prior o its duc date the unnual mortgage insurance premium, in order to provide such holder with funds to-
pay such premium to the Seeretary of Housing and Urhan Development, pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or
(I1) If and s0 long as said note of even date and this instzument are hield by the Secrctary of Housing and Urban
Development, a monthly charge (in licu of a mortgage insurance premium) which shall be in an’amount
cqual to onc-twellth (1/12) of onc-half (%) per centum of the average outstanding balance due on the note
computed wilhoul lnkmg into account delimpuencies or propnymcnls,
() A sum cqual to the ground rents, if any, next due, plus the premiums that will next become duc and payable qo ‘
policics of fire and other harard insurance covering the mortgaged property, plus taxes and asscssments next due on @ ‘
. the mortgnged property (all as estimated by the mortgagec) less all sums already paid therefor divided by the numbcr \\}
of months to clapse before onc month prior to. the date when such ground rents, premiums, taxes and Aassesuments \\‘

‘Replaces Form FHA-2118M, wh h . STATE OF !NDIANA HUD 92118M (12 79'
p . ich Is Obsolete " (24 CFR 200 150,




special assessments; and
All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note sccurcd hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a slng,lt, payment to be applied by the mortgagee to the following items in the order set forth:
(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of mortgage insurance premium), as the case may be;
(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(I)interest on the note secured hereby; and
(IV)amortization of the principal of said note,
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge™ of  FouRr cents ( y £) (not to exceed fourcents (4¢)) for cach dollar (31) so overdue, for the purpose
of defraying the expense incident to handling the delingquent payment.
3. That if the total of the payments made by the mortgagor under {b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of {a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of () or paragraph 2 hereof, If there shall be a default
- under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under {5) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under (a) of said paragraph.

4, That he will pay all taxes, assessments, waler rates and other governmental or municipal charges, fines or impositions,
for Whl(.h provision has not been made hereinbefore, and in default llu rreal the mortgagee may pay the Kame; and that he will
promptly deliver the official receipts therefor to the said mortgagee,

5. That he will take reasomable care of the mortgaged premises, and the buildings thereon, and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted: and that hie will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as seeurity.

‘ 0. That e will keep the improvements now existing or hereafter ereeted on the mortgaged property, insured as may be
: required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencics in such
' amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance {or payment of which provision has not heen made hereinhefare. Al insurance shall be carried in companies
approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss

payable clauses in favor of and in form acee plable to the mortgagee, In event of Toss mortggor will give imme diate notice by
mail to mortgagee, and mortgagee may make prool of loss if not made promptly by mortgagor, and each insurance company
concerned is hereby authorized and directed to make payments for such loss direetly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereol, may be applied by mortgagee at its option either to
the reduction of the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of
forcelosure of this morigage or other transfer of titke to the mortgaged property in (\lm«rmshnu :nt of the indebtedness
secured hereby, all right, title and interest ol the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee,

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-deseribed real estate, together with interest thereon at the rate set forth in the note
sccured hereby, shall hecome a part of the debt secured by this mortgage and shall be collectible as such,

assessments, fire and other hazard insurance, and morlgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be cru,lud on said remises, or improvements thereon, in good repair, said
mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such repairs as in its diseretion it may
deem necessary properly to preserve the property and any sums so paid shall be a further lien on such premises undcr this
mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby until p.nd

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby
secured, or any part thereof, or any amount paid out or advanced by llw mortgagee, he used direetly or indirectly to pay off,
dlbdmrgc or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above deseribed, or any -part
thereof, then the mortgagee shall be .sul)ru;,.nlul to any additional security held by the holder of such lien or encumbrance.

10. That should any default be made in the payment of the installments provided for in pur.wraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or ll\t' time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, hecome immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained to
the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the
w same at any other time.

1. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for theappointment of a

receiver (and the mortgagor herchy consents to the appointment of a receiver if there has been any default in the per-

formance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real

estate above described, colleet any rental, acerued or to acerue, whether in money or kind, for the use or occupancy of said

premises by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereaf, for the benefit of the

mortgagee, pending the final decree in said proceedings, and duringany period allowed by law for the redemption” from any
sale ordcrcd in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its ade-

lll become delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for ld‘(t.b,. B
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' .,o '-~q§_q?y‘aﬁi_“ secure or discharge the indebtedness due or to hecome due or the solvency ol the morigagors. In the event of a de-
' ﬂhulc inany of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
<I'v' mortgaged premises with or without process of law and collect the rents and profits therelrom, applying the same to the
" charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession
shall in no way waive the right of the mortgagee to foreclose this mortgagee because of a default.
12, 'That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, nnd the note secured hercby remaining unpaid, are hereby assigned by the
‘mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness sccured hereby, whether due or not.
13, No sale of the premises hereby mortgaged and no forhearance on the part of the mortgagee or its assigns and no
extension of the time for the payment of the debt herehy secured given by the mortgages or its assigns shall operate to
j release, discharge, modify, change or affect the original liability of the mortgagor hercin either in whole or in part,
4 14, That any person, firm or corporation taking a junior wortgage, or other lein, upon said real estate, shall take the said
: lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby sceured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
_junior lien,

15, That in the eveut the property pledged by this instewment is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency
judpgment,

The mortgagor further agrees that should this mortgage and the note secured herehy not be eligible for insurance
under the National Hounsing Act within 4 MONTHS fr(ﬁn the date heeeof (written statement of any officer of the
Department of Housing and Urhan Development or authorized agent of the Secretary of Housing awd Urhan Development
dated subsequent to the 4 MONTHS time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such incligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured hereby immediately due and payable,

LN £t o TR

[t is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured lierchy, shall not at any lime therealter be held to be an abandonment of such rights, Notice of the exercise of any
option granted to the mortgagee herein, or in the note securcd hereby, is not required to he given, Al sums payable herein
shall he without relief from valuation and appraisement laws and with reasonable attorney s fees,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs/ exccutors,
administrators, suceessors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall inelode all genders,

IN WEINESS WHEREOF, ‘The said mortgagor has hereunto set THEIR hand g and seal g
; this 26th day of APRIL 19 88 ’ ‘
 dde Junds Q.
LEBON SUMBRY v SHERRILL Y. SUVB?iY /

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the direction of

STATE OF INDIANA, PETER S. BRIGGS
. LAKE MORTGAGE COMPANY, INC.
COUNTY OF LAKE : Co
, Before me, the undersigned, BARBARA J. HALL ,nn‘bfﬁcinl : o
~of LAKE County of the State of Indiana, on this ~ 26th day
of APRIL , 19 88, personally appeared :
0 ,.:;’;‘{\‘ : B
cd and

acknowledged the ‘execution of the foregoing mortpage.
~Witness miy hand and official scal the day and year last above written.

g .‘ : ‘ R - j .
ol T o BARBARA J. HALL (FESGLLZ7Ll4j~j4§9‘. ’Y}ZZLLZLZ/

L '«Uﬁau:nﬁa/ NOTARY PUBLIC

l Mycom)nnssmn cx hifcs .,O 1=21-91
“'NOTARY CO.;OF RES.: PORTER

Al(;::ccivc«l for record this day of 19 at  0'%lock M., and recorded in Mortgage Re-
cord”™” at pages of the records of County, Indiana. :

Recorder of ‘County, Indiana
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MORTGAGE RIDER

This ‘Rider, dated the 26th day of April, 1988, amends the Mortgage of even
date herewith by and between LEBON SUMBRY AND SHERRILL Y, SUMBRY, HUSBAND &

WIFE
. the Mortgagor, and LAKE MORTGAGE COMPANY, INC., the Mortgagee, as follows:

The ‘Mortgagee shall, with the prior approval of the FEDERAL
HOUSING COMMISSIONER, or his designee, declare all sums secured
by this mortgage to be immediately due and payable if all or a
‘part. of the property is sold or otherwise transferred (other

than by devise, descent or operation of law) by the Mortgagor,
pursuant to a contract of sale executed not later than gg months
after the date-of execution of this mortgage or not latéf-than <
24, months after the ‘date of a prior transfer of the property . -
‘subject to this mortgage, to a purchaser- whose credit has not .
been approved in accordance with the requirements. of the Com- ‘
‘missioner. :

3IN WITNESS WHEREOF, LEBON- SUMBRY AND SHFRRILL Y. SUMBRY, HUSBAND & WIFE

has set’ their hands ‘and . seal the day ‘and: year aforesald.

. LEBON SUMBRY = 2

% COUNTY' OF RESIDENCE: PORTER

SEAL
R WA
BHERRILL Y"SUijy , 6{-
STATE OF INDIANA- )
S | ) ss:
“”filzgpuurx:or-LAxs » oy

‘ i 'Before me. the” undersigned, a Notary Public for LAKE County, State s0f Indlana,
) fpersonally appeared LEBON 'SUMBRY' AND SHERRILL Y. SUMBRY, HUSBAND- & WIFE S
“‘and acknowledged the execution of the- -foregoing 1nstrument this 26th day of

April. 1988.

. MY COMMISSION EXPIRES: January 21, 1991
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INDIANA - Fiia- |
HORTCAGE RIDER
This Rider, dated the ﬁph day of __ppril 19 88
amends the &guTﬁAgg 5: sven éitd“by and beiwesn
Igggn‘ Sumbﬁ » the PORTCAGOR \ '
and L o the ___ VW ‘ ——
and Inc, — Whe ___MONTCAGEE .

as follows:
1. Subsection (a) of Paragraph __2 la deletaed.
2, Subsection (o)(1) of Paragraph 2 is deleted,

J. In the third sentence of Paragraph 3 lho words "all
payments made under the proviaions of (s .&
pacagraph 2 hereo!l whiaoh the MORTCACEE hll not
pecome odblTgated to pay to the Searetary of Housing and
Urban Development ana" are dnlotcd.

4. The fourth sentence of Paragraph _ 3 Ils amended by
inaartion of a pcrlod altar v, . Then remaining unpsia
under sald X R And doxotton ol the remainder
of the asntenas.

5. Paragraph _16 (s amended by the addition of the
{ollawing -

“Thia aption May not be exeralsed whan the
inellgibitlity for ‘insurance under the National Housing

Adt |3 due Lo (he, IKWQQ?QE&E.___. a fallure to remit Lhe
mortgage insurance premium Lo the Dcpnrtm.n( of Nou;tn;
and Urb.n Dnvclopmont " .
-and wife
IN 'NIT'NESS WHEREOP, Iebon Sumbry & Sherrill Y. Sumbry, husband na's set
his hand and seal the day and yeatr I[rat aloresald.

‘ ﬁ&wvg;ﬁ/ ‘ (S;Ll

Sumby
lSEALl
herrill Y. Su&f)fy J
STATE UF INDIANA,
i
CUUNTY U LAKE }
Hetore e, the undvnigned, Barbara J. Hall van uffwiad -
ol Lake County uf the State of lndians, un s 26th nﬁ
! April ' 1U38 .|~'u\mdl) sppaard  Lebon Sumbry and Sherrill Y. Sumbry,. husband:-a

: wife and
ashimbedged thw sancutivig uf the lun RUing rigaye. ’ - :
Watices iy hidind and wiliviel suad the day sind yuse lest nlun wrillun,

Barbara J. Hall Mffwal W Nobary Public
M}Lcmmmmunu.um 1-21-91
County of Residence:Porter
Wevewnd fur rcurd this ' dey ol " o Ohlush Mo and reunrdud in Murigsge Ree
vurd o puges ol tha rownde wf Guuanty, Indiana,

Revawder of Launty, ludiond

Bk /W




