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THISMORTGAGE (“Scwmlnstrumcm ) is piven on ... R TR OO ,
19.....88 The mortgagor s .........oo... MAURICE DANIEL CURRAN e ses s
S OO U U UPPORPPOPPOPRI (“Borrower"). This Security Instrument is 2iven 10 .ccoc.oecrvivvnnionnininnnns
oo THE,. FIRST. BANK., QF. . WHITING,. . WHITING,...IN...ccorrrrrermreoreesimmrennenne , which is organized and existing
under thelaws of .......... JTHE..STATE..QF. . INDIANA ....ccoonvrmrvarns , and Whose address 1S ..o.ovcvniieniieneeiicinineeen
............... 1500, L19TH ST, WHITING .. IN...48394.....coooees s (Lender™).
Borrower owes Lender the principal sum of ......FQRTY.. EIGHT.. THOUSAND.. ELGHT.. HUNDRED .. AND..NO/180...cvcrevenn
o KERRR R ARRA XK AR AR AR * A x,k Dollars (U.S. §.....48,800.,.00........ ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"), whnch provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ...... APRIL 20, 20007 | ooooocorvoenniressessssmsssesossossonnns This Security Instrument

securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions. and -
modxﬁcatlons (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Secumy Instrument; and (c) the performance of Borrower's covenants'and agreements under this Security Instrument and:

the Note. For thxs pme, Borrower does hereby mortgage, grant and convey to Lender the following descrxbed pr0perty' :
located m. EP TSR Srw oo OO TP SRR County, Indxana

,BOI’S 33 AND 34 IN BLOCK 2. IN DWIGGINS ADDITION TO GRIFFITH, AS‘PER PLAT THEREDF, ]
“#" RECORDED IN PLAT BOOK 2 PAGE 68, IN THE OFFICE OF THE. RECORDER OF LAKE CDUNTY INDIANA

-
By
-
1\%
2
126 RENSSELAER STREET - o GRIFFITH .
Wthh has the address Of ....veiiiiiniiiiiniiiiss s i s roreens PR v ofr e AT areienserses R
) [Street) . o : , [City) .
lndxana 36319 TN (‘‘Property Addrcss")
[Zip Code}
TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. \6)

INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 \3§p




UNIFORM COVENANIS.  Borrower and Lender covenant and agree as follows:

l.‘ Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or toa written \\.nwrh) Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, aosum ¢*Funds™) equal 1o
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ;-muml rents on the Property, if any; (¢) yearly h.n/.ud INSUTANCe premiums; .uul () yearly
mnrlg.lbu insurance premivms, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shalb apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the uccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
uquncs interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
bhull glVL to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

: purposc for. which euch debit to the Funds was made, The Funds are pledged as additional security for the sums seeured by
sthis SLcunty lnstruxmnl

If the amount of the Funds held by Lender,’ together with the future monthly payments of Funds payable prior to
the due dates of the escrow lluns, shall exceed the amount required to pay the escrow items when due, the'excess shall be,
at Borrower's option, cither promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments us required by Lender,

Upon payment in full of all sums secured by this Suurlty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payment.Unless applicable law provides otherwise, all puyments received by Lender under para- -
-graphs 1 and 2 should be applied: first to amounts payable under paragraph 2; second to interest; and last to principal,

4. Charges; Licns.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
I’ropcrty which may attain pn()rny over this Sceurity Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay thent on time direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to he paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

. Borrower shall promptly discharge any lien which has |>riorily over this Security Instrument unless Barrower: (a)
agrees in writing to the payment ol the obligation secured by the lien in o manner .lLLLpldhlL to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set lmlh above within 10 days
of the giving of notice, »

5. Hazard Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property.
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be aceeptable to Lender and shall include o standard mortgage clause,
Lender shall have the ng,hl to hold the p()lxuu and renewals, 11 Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not fessened. 10 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums sccured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds to vepair or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs Land 2 or change the amount of the payments, 1f
under paragraph 19 the Property is acquired by Lender, Borrower's vipht to any insurance policies and proceeds vesulting
from damage to the Property prior to the acquisition shall pass (o Tender to the extent of the sims secured by this Security
Instrument inunediately priar to the acquisition,

6, Preservation and Maintenance of Property; Leascholds,  Dorrower shall not destroy, damiage or substantially
change the Property, allow the Property to deteriorate or commit waste, 1 this Security tnstrument is on aleasehold,
Borrower shall comply with the provisions of the lease, and it Borvower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's nghts in the Property; Movtgage Insurance, 1 Borvower fails to perform the
covenanls and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afeet
Lender's rights in the Property (such as a proceeding in bankeuptey, probate, for condemnation or to enforee Jaws or
wynl.mons). then Lender may do and pay for whatever is necessary to protect the value ol'the Property and Lender's vights
in the Property, Lender's actions may include paying any sums secured by a lien which has priovity over this Security
Instrument, appearing in court, pnyim,lcumn.xhlc attorneys' fees and u\lcnngnn the Property to make repairs, z\\lhnugh
Lender may take action under this paragraph 7, Lender does not have to do so. : N

Any amounts disbursed by Lender under this paragraph 7 shall become additionaldebt of Borrower secured by this

Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from-
the date of disbursement at the Note rate and shall be payable, wnh mlcml upon lmllu. from Lu\dcx to l)onm\'cr‘
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If Lender required mortgage in§urar)ce as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. ~ Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. -Condemnation, "The proceeds of any award or claim for damages, direct or consequential, in connection with
‘any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
‘assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

-.payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made

< by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
~-" shall not be a waiver of or preclude the exercise of any right or remedy.

_..-11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

<-- .this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions -
" ’of‘paragraph‘l} Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
=, .~~"Instrument but.does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
».. “that'Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

“the sums'secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. _

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. _

15. Governing Law; Severability., This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the’
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of'this Security Instrument.

17, Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property qnd Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Secnrity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedices provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to

- payment of the costs ofnmnagumnt of the Property and collection of rents, including, but not limited to, receiver’s fees,

ipremiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon: payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and 1ppra19cmcnt

23, Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded together with
this Sccunty Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplt.mcnt the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es))

[} Adjustable Rate Rider [[J Condominium Rider [] 2-4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider
KX Other(s) [specify] CONVERTIBLE OPTION RIDER

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

{Scal)

—Borrower
........................................................................................ (Beal)
—Borrower
[Space Below This Line For Acknowledgment]

STAT;«; OFINDIANA, ... LAKE........... PP e County ss:
‘ v;':'j‘__,,‘Onllu;. o IDTH, L, .dayof ... APRIL............... ,19 .88...., before me, the undersigned, a
NotaryPubhc mand for said County, personally appeared . .. .MAURICE, DANIEL CURRAN .....
; e RN e , and acknowledged the execution of the foregoing instrument, -
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this _15th _day of April 19 88 , andis:
incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust or Security Deed ( the

“Secunty Instrument” ) of the same date given by the undersigned ( the “Borrower” ) to secure Borrower's Ad)ustable
Rate Note\ the “Note” ) to__ THE_FIRST BANK OF WHITING, WHITING, IN

( the “Lender” ) of the same date and covering the property described in-

the Security Instrument and located at:
126 Rensselaer Street Griffith, Indiana 46319

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S IN-
TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
bi- The Note provides for an initial interest rate of 2-750 ¢ The Note provides for changes in the interest rate and the

weekly moatkly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates fifteenth

The interest rate I will pay may change on the fist day of _April ,19-91 ., andon that day
every 36th month thereafter. Each date onwhich my interest rate could changeis called a Change Date.”

(B) The Index

Begmmng with the first Change Date, my interest rate will be based on an Index. The“Index".is the weekly average,

yxeld on United States Treasury securities adjusted to a constant maturity of 3 years, as' made avarlable by the Federal

Reserve Board The most recent Index figure available as of the date 45 days before each Change Dateii is called the "Cur- E

", rent Index.”

JIf the Index is no longer available, the Note Holder will choose a new mdex whxch is based upon comparable m- ”

formatron The Note Holder will give me notxce of this choxce
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new rnterest rate by addmg - Thies

.t

~ 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suffrcxent to repay the
unpaid principle that I am expected to owe at the Change Date in full on the maturity date at my new interest rate mt
substantially equal payments. The result of this calculation will be the new amount of my Rty ;j_ayment

(D) Limits on Interest Rate Changes bi-week

The interest rate I am required to pay at the first Change Date will not be greater than 11,750 % or less than -

7.750Q _%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two'

~ percentage points (2.0%) from the rate of interest I have been paying for the preceding 36 months. My 1nterest rate wrll :

never be greater than __15.758 orless than ___—_O.:__% . »
(E) Effective Date of Changes bl-wéekly

My new interest rate will become effective on each Change Date, I will pay the amount of my new Wpayment
beginning on the first monthly payment date after the'Change Date until the amount of my monthly payment changes o

again,
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthlyi' ’
payment before the effective date of any change. The notice will include information required by law to be given me and >

also the title and telephone number of a person who will answer any question I may have regarding the notrce
B. FIXED INTEREST RATE OPTION

follows:
5 HXED lNTEREST RATE OPTlON
i . (A) Optlon to Convert to erd Rate,

‘The "Conversion Optlon” is my’ optron to convert the interest rate Tam required to pay by this Note from an adjustable
“ ratetoa fixed rate;

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest rate |

can convert from an adjustable rate to a fixed rate also is called the “Conversion Date.” I can convert my interest rate on-
ly on one of these two Conversion Dates,

If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) I must
give the Note Holder notice that I am doing so at least 15 days before the next Conversion Date; (ii) on the Conversion
Date, I am not in default under the note or the Security Instrument; (iii) by the Conversion Date, I must pay the Note
Holder a conversion fee equal to one percent (1.0%) of the unpaid principal I am expected to owe on that Conversion
DateplusU.S.$ 100,00 ; and (iv) I must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion,

'MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 838—Singh: Family—Faiite Mae Untoan insdrieoeat

_percentage points (_3:00____%)tothe Current Index, The Note Holder will’ then round theV o .__. ‘
result of this addition to the nearest one-eighth of one percentage point (0 1125% ). Subject to the limits stated in Sectron" S

The Note provrdes for. the Borrower’s option to convert from an ad)ustable interest rate to a frxed interest rate, as ', o

'l havea Conversion Optron whrch Ican exercxse unless 1 am m default or tlus Sectlon SA wrll not perrmt me'to’ do 50,
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(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield for: (i) if
the original term of this Note is greater than 15 years, 30-year fixed rate mortgages covered by applicableX®-day man-
datory delivery commitments in effect as of the date 45 days before the Conversion Date, plus five-eighths of one percent
(0.625%), or (ii) if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable
30-day mandatory delivery commitments in effect as of the date 45 days before the Conversion Date, plus five-eighths of
one-percent (0.625%). If this required net yield cannot be determined because the applicable commitments are not

available, the Note Holder will determine my interest rate by using a comparable commxtmen that ailable on suc
date. thecalcu]atai1ntermtrabeex’£;eetbtrranaxl}'runa.%_la«eblgr é‘e e?:}’ne r1!01'
"%ﬁ, mLLbenxnetfnrevmtenstrateforﬂefwmte
(C) Detefrhination of New Payment Amount
If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the maturi-
ty date at my new fixed interest rate in substantially equal payments, The result of this calculation will be the new

amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the

""" new amount as my, monthly payment until the maturity date, .

G TRANSFER OFTHE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER
" "1, Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Ad)ustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:.

Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property orany interest in 1t is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured-
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohlblted by federal law -
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submxt--
ted to Lender information required by Lender to evaluate the intended transferree as if a new loan were being made to the
transferree; and (b) Lender reasonably determines that Lender’s secunty will not be impaired by the loan assumptionand -
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferree to sign an assumption agreement that is acceptable to
Lender and that obligates the transferree to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases .
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice.of accelera-
tion, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Ad)ustable Rate
Rider, ‘the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then .
cease to be in effect, and the provxsxons of Uniform Covenant 17 of the Security Instrument shall mstead be i m effect as
follows: '
“ Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property « or any interest in 1t is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all'sums secured -
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument, :

-If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provxde a penod of -

notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may.i mvoke ’
any remedies permitted by this Security Instrument without further notice or demand on Borrower. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this’ Ad]ustable Rate A

Rider.

Y, ,W/Vk__ i

MAURICE DANIEL CURRAN * -Borrower

(Seal)

-Borrower




