97461’1 R . ] four-family provisionsof the National
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mortgages insured under. the one- to

sumof Forty Three Thousand Nine Hundred and No/100ths.

- o e " -8 - - " = —— - - ————

interest from date at the rate of  Ten
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per centum ( 10.00~=====mnmecaea %)
per annum on the unpaid balance until paid, the said principal and interest to be payable at the officc of Crown-Mortgage

Co., 6131 W. 95th Street Jin Oak Lawn, Illinocis 60453

or at such other place as the holder may designate in writing, in momhly installments of Three Hundred Eighty Flve
and 25/100ths . mmm e e e e e Dollars (8 385,25wcmmcccamsos =),

commencing on the first day of June 1 .19 gg ,and on the first day of each month thereafter until

the principal and interest are fully pmd except that the final paymcm of the entire indebtedness evidenced thereby, xf not.
-sooner paid, shall be due and payable on the first day of” May 1, 2018

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That thc mortg,agor in consideration of the premxscs and for
the purpose of securing the payment of the money.aforesaid and interest thereon according to the tenor and effect of the said
promissory . note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations

and, agrccmems hercia contained, docs by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and prcmxscs situated and bcmg inthed b TR . City

of Hammond in the County of.

*PRIVILEGE IS.RESERVED TO PAY THE :DEBT, IN-WHOLE OR IN PART, ON‘ANY INSTALLMENT DUE DATE*
including all buildings and improvements thereon (or that may hereafter be erceted thereon); together with the hereditaments-
'.md@xppuru'mmcu and. all other rights thereunto belonging, or in anvwise now or hereafter appertaining, and the.reversion
and reversions, remainder and remainders, rents, issucs, aml profits thereal and all plumlmw heating and Iwhlm" fl\lnrc
and equipment now or Thereafter attached to or used in conneetion with said prumw

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

P ———r

. .{ ‘
(.“D Lo That he wxll pay e indebteduess as prmuh rd insaidd note and this mortgage: and tat he s the mvm:pu[,suid prewmises
>80 i fee ~nnplt, nuoo EKERXNRX KA R
MO xixioxbod X0 '

xxnmxxkxxxmxmmxxxxxxxmxxxmkxmmﬂmxxxxxmxxﬁxxxthxmﬁﬁkixxxmxxﬂxzxxxxnxﬂx *SEE ABOVE®.
2, That, in order more fully to protet the seeurity of this mortgage, he wilkpay to the mortgagee, together with, and in

addition 1o, lhv monthly payments under the terms of the note see nrml hereby, on the first day of cach month until lh\‘ said
note is fully paid, the following sums:

(a) Ao amount sufficient to provide the holder hereol with funds to pay the next mortgage insurance premium if this
instemientand the note seeured hereby are insure aly orcmonthly eharge (in lien ol @ morlgage mwn.mu prvmnml) if
they are held by the Seevetary of Housing and Urban Development, as Tollows:

(l) I and so long as said note of even date-and this insteamentare insured or are reinsured under the provisions

i ol the ‘\.tlmn.ll Housing Act, an amount sufficient to aceumulate in the hands of te holder one (1) month

[ prior o its due date the annual mortgage insurance premism, in order to provide sueh holder with funds to

pay suel preminm to the Seeretary of Housing and Urban Developuent, pussuant to the National Housing

Actyas amended and applicable Regulations thereunder: op

(L) I and so long as said note of even date and thiz instrement are held by the Seeretary of Housing and Urhan
Development, a monthly charge (in lien of a mortgage insusimee preminm) whie I shall be in an amount

equal to-one-twelth (1/12) of one-hall (%) per centam of the average ontstanding halance due on the note
compuled without Laking into aceount delinguencies or prepavments:

(b) A sum equal o the ground rents, i any, next due plus the premivims that will nest hecome due .mll p.l\.lhh- on',
policies o fire and other-hazard insuranee covering the mortgaged property. plus taves and assessments nextdue on

]
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6 N 6 This farm is used in connectian with

Lake andSmteot‘lndxana townov
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2003 =
Lot 20, in the Subdivision of Lots 5, 6, 7, 8 and 9, in F.J. Wachemcz Southalew“ SO =
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the mortzaged property (all axedtimated by the mortgree) less all sums already paid theeefor divided by the number: k y
of months to clapse b fore ope monthiprior to llw (l.m- when sueh wround rents, premiunms, taxe ~.m(l dssesstients %
* Replaces Form FHA-2118M, wmch is O_bwsg[e:t_g:
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STATE OF IN‘DI,ANA HUD~92118M‘(1‘2-79)
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THIS MORTGAGE, made the 19th day of April A.D. 19 gg,between O

MlChael J. Barnes and Dawn M, Barnes, his wife==—c-—m—mrom i T 33‘
of A\O %m City - of Hammond in the County of Lake , and State of Indiana % (:-:‘-
(hcrcmafterwnth their heirs, executors, administrators, and assigns called the mortgagor), and Crown Mortgage Co. FT .
a0

, BC

a corporation organized and existing under the laws of the State of Illinois f E’D
(hereinafter with its successors and assigns called the mortgagee), '72
(D)

WITNESSETH: That whercas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal A




.
'

will become delingquent, su'ms to be held™by mortgagee in trust to pay "'r()un(l rents, pre ?nums taxes, and
special assessments; and § Pifnen ‘_.

fc) All payments mentioned in the two preceding subsections of this paragraph and all payments to e m.ulv under the

note seeured hereby shall he added together .uul the aggresate amount thereof shall be paid by the mortgagor cach
month ina single payment to be applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contraet of insurance with the Seeretary of Housing and Uchan Development,

or monthly charge (in licu of mortgage insurance premium), as the case may he;

(1) ground rents, taxes, speeial assessments, fire and other hazard insuranee preminms;

() interest on the note secured hereby; and

(IV)amortization of the principal of said note.
Any deficieney in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge™ of cents (- ¢) (not to exceed fourcents (4¢)) for cach dollar (S1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment,

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess,if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of {a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of () or paragraph 2 hercof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of suchi procecd-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under (a) of said paragraph.

b That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the same; and that he will
promplly deliver the official receipts therefor to the said mortgagee.

. That he will take reasonable care of the mortgaged premises, and the buildings thercony and will maintain the same in
as rvood repair and condition as at the original date of this mortgage, ordinary d(.prcualxon excepted; and that he will commit
or permit no waste, and do no act which \soul(l unduly impair or dcpru‘mtc the value of the property as security,

0. That he will keep the improvements now existing or hereafter erected on the mortgaged property, m:urcd as m.ly be
crequired from time to time by the mortgagee against !0:: by fire and other hazards, casualtics and contingencies in such
amounts and for such periods as may e rcqum‘d by mortgagee, and will pay promptly, when' due, any pr(‘mmms on such
Jinsurance for pay ment-of which provision has not-been: m.u]c hereinbefore, All insurance shall be carried jn- compunies
approved- by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and i in form aceeptable to the morlga"u: In event of loss mortgagor will give immediate notice by

mail to mortgagee, and mortgagee may make proofoflosq if not made promptly by mortgagor, and each insurance (.Olll[)dll)"

_concernéd is hereby uulhorwud and dirccted- to make payments for such loss dircetly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applicd by mortgagee at its option’ cither to

the reduction of the indebtednéss hereby secured or 1o the restoration or repair of the property-damaged. In event of .

foreclosure of this mortgage or other transfer of title to the mortgaged’ prop«'rtv in extinguishment of llu. mdobtvdncs:

secured hereby, all right, title and interest of the mortgagor in and to any insurance policies then i in force shall ‘pass'to lhv -

~purchaser or grantee,

7. That incase proceedings to foreclose this mortgage are instituted, any sums necessarily expended for lhv u)nhnudllun.'
«of the abstract-of title to the above-described real estate, together with interest thereon at the rate set forth'i in, the note:

secured hereby, shall hecome a part of the debt secured by this mortgage and shall be collectible as such,
8. That:if default-he made in the payment of any of the installments provided for in paragraph’2 hereof (or taxes,

assessments, fire' and other hazard insurance, and mortgage insurance, or in the event of the failure of the morl{,ﬂéor to. kccp

the buildings. on-said premises and those to be erccted on suid prcmm-s or improvements th(‘rvon, in good ‘répair, ‘said

mortgagee may pay. such taxes, assessments, mortgage and hazard insurance, make such repairs as in its discretion it may’ ..*
deem necessary prope rly 1o preserve the property and any sums so paid shall be a further lien on bUL]l prvnnscs undvr thls L

‘mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repay ment whu,h is, ercbv.z“'

sccured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used dircetly or mdlrv(‘llv to pay off,

dlSLhdr"L, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, ordny part.

‘thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

10. That should any default he made in the payment of the installments pm\ldul for in pdl‘d"rd[)ll 2 hercof, or in the
.p(.rformanu' of any other covenant in this mortgage or in the note secured hereby, when the same is payable or'the time of
performance has arrived, as above provided, then all the re m.lm\dtr of the aforesaid principal sums with-all arrearanges of
interest, and sums payable pursuant to the provisions hereof, shiall, at the option of said mortgagee, ‘become immediately
‘payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained to
the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the
same at any other time.

11: That should proceedings to foreclose this mortgage he instituted; the mortgagee may apply for the .\ppmnlnu ntofa
receiver, (and: the- mortgagor hereby consents to the appointment of a recciver if llu ere has heen any defdult in-the per-

- formance of any, of thv rom]xtmns of this mortgage), and such receiver is hereby authorized 1o take possession of the real’

estate above: dcscrlbvd colleet any rental, acerued or to acerue, whether in money, of kind, for the use or oc cupaney. of said

prumm by any persou, firm or corporation, or.may let or lease said premises or any part thercof, receive the rents, income
and profits lhcrvlrom and hold the proceeds subject to the orders of the court, or the judge the reof, for the bt.ncfnl of the

morltgagee, p(,ndmg the final decree in said protecdings, and duringany period allowed by law for the redemption from any.
'C.llt‘ ordered: in: Sdld umsc'dnd said receiver may bc .1ppoml(d irrespective 01 the value oflhv mort{,aéul prop«rlv or its ad(,- ‘
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quacy to secure or discharge the indebtedness due or to become due or the solveney of the mortgagors. In the event ol a de-

fault in any of the conditions of this mortgage the mortgagee is also expressly given the risht to take possession of and hold

the mortgaged premises with or without process of law and colleet the rents and profits therefrom, .Jpplvln" the same to the:

charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession
shallinno way waive the right of the mortgagee to foree luw this mortgagee hecause of a default,

That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith 1o the mortgagee to be applied by it on account of the in-

debtedness secured hereby, whether due or not.
13, No sale of the premises hereby mortgaged and no forhearance on the part of the mortgagee or ils assigns and no

extension of the time for the payment of lln: dcbl hereby secured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original ability of the mortgagor herein either in whole or in part,

L4, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortzagee herein to extend the maturity of the indebtedness hereby seeured without
ohtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15, That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and seenred by this instrament the mortgagee will be entitled to a deficiency

judgment,
16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance

under the National Housing Act within N,Nm DAYS from the date hereof (written statement of any officer of the
: Department of Housing .md Urban Development or authorized agent of the Secretary of Housing and Urban Development
5 dated subsequent to the NINETY DAY§ time from the date of this mortgage, declining to insure said note and:
this mortgage, being deemed conclusive proofl of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, dee LII‘(' all sums secured hereby immediately due and payable,
L Itis specifically agreed that time is of the essence of this contract and that the waiver of any options, or ()l)ll{,dllonb.
secured hereby, shall not at any time thereafter he held to be an abandonment of such rights. Notice of the éxercise of any
option granted to the mortgagee herein, or in' the note secured hereby, is not re quired to be given. All sums piayable herein
shall be without relief from v.llu.ltmn and appraisement laws and with rv.hmml)lv attorney’s fees, ' ,
, The covenants hvn in contained shall bind, and the benefits and advantages shall inure to, the respective hieirs, exceutors,
administrators, successors and-assigns of the parties hereto, Whenever used, llw singular munlu v shall include the plural, the

plural the singular;and the use of.mv gender shall include all genders, ‘ Co
IN \Vlli\'[ SS WHEREOF, 'lhv said mortgagor has lu rreunto set. their hand s andseal g R

T Tatf e @ M N e T T e

this 19th day of ’ April ,19 88

; ichael J. Barnes.
' Sknmm. ANl N

Dawn M. Barnes, his wife

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
De welopment, and the material in the blank spaces in the form was inserted by or under the direetion of

STATE OF INDIANA,

COUNTY'OF  LAKE S
Before me, the undersigned, G, Jean McMichael ,an o'fficiulj‘,
of Lake 0 County of the State of Indiana, on this 19th : o day

of  April 19, 88, personally appeared Michael J, Barnes and Dawn M. Bammes,. his W&fe'
; ‘ o an

Qe rSnsiclnss.

ficial title)
G. JEAN MCMICHAEL, NOTARY PUBLIC

¥ - l ‘
: f o
: County of Res 1dence. Lake
Reecived for record this day of 19 at  O'clock M., and recorded in Mortgage Re- :
cord al pages of the records of County, Indiana,

."I‘HIS- DOC WAS PREPARED BY: DEBBIE MASCHKE
' 'CROWN MORTGAGE CO

6131 W. 95th St

Oak,Lawn, Il 60453

Recorder of County, Indiana
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Attached to and made a part of the FHA Mortgage dated

April 19th. 19 88., between.CrOWn;Mortgage-Corﬁ

mortgagee and Michael 'J..Barnes and Dawn M. Barnes, his:wife

“as mortgagor. ;g-}ﬁpjrhﬁh

The mortgagee shall, with the prlor approval of the’ Federal

Hous1ng Commxssroner, or his desmgnee, declare all sums

secured by thlS mortgage to be 1mmed1ately due and. payablel

1f ‘all or a part of the property 1s sold or otherW1se transferredf.w

(other than by dev1se, descent or operatlon of law) by

the mortgagor, pursuant to a contract of. sale executed ;h}ﬁ
not laten than 12 months after the date on Wthh the mortgage

1s‘endorsed for 1nsurance, to a purchaser whose credlt

notfbeen approved in. accordance thh the requlrements
of thenComm1551oner._ (If the property is not the pr1nc1pal
or secondary re51dence of the: mortgagor,‘"24 months" must

be substltuted for “12 months. )

Michael JBarnes Lo SR ‘Dawn. M. B;‘fﬁés,_ hlsw.lfe ER,




