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MORTGAGE gg
THISMORTGAGE (“Sccurity Instrument’'}is givenon ..... APELL LS tR e , Q)
19..88.... The mortgagor is ....... COTENA. S SUMLET it m
.................................. creserecnieninnnnnnnceee (CBOITOWer™). This Security Instrument is given 10 cvconccicennnennns
e, L COPles Federal Savings and Loan Association 0 which is organized and existing
under the laws of ..o, TheUnited States  oovooee)., oA WhOSE AddTess IS .o,
..... 9204, Golumbla AVenue, Munster, Indiana W632l . ... . 7 ender™,
Borrower owes Lender the principal sum of . TWELVE. THOUSAND. AND. 007100 e
.................................................................. Dollars (U.S. $...1.2,,000..00...........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on ... JUNE. Ly 1998 s ‘This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
locatedin ........ LAKE et e e st e ettt e ent st s e et et eeaseaetas e irerenns County, Indiana:

y Lot 10 in Block 2 in Subdivision of the East 201 of the North 1320 c;-g
%L feet of the liorthwest 1/4 of Section 32-37-9 West:'df the 2ud P.M. oo
M in the City of East Chicago, as per plat thereof, recorded in Plat g g,_.:
N, Book 2 page 11, in the Office of the Recorder of Lake County, Indiana. = %rr:
(n ; - ;AE gag
-0 - ';i&o =
=2y .-;'_"'-:nt — <
i (O DR M
ol w
c 2 4S84
J 2= SHER
U = R U= N
o ~

5020 Indianapolis Blvd.  East Chicago

which has the address of .......20 0, LG anaD O S o ) ereereeress e saertrrnetes everissrrensbremsorBesernene ,:
. ‘ [Street] (City]
Indiana ...... AB3L2 et (“Property Address™); .
’ {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the’
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. -

INDIANA—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 \h’ .
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CERIEE i R k35 0s boaprnar ot Lagidey garoetiatd agod sgres as fobions:
b Feymeny nl Byincipal anad Inverest; Frepayment and Lave Charges,  Borianer shall promgaly gy when dun
the ganinapssb e apid wigepeston the gobcgdeneoth, g e Soteandany prepagment stid bate ohian yes dae ander the Note,

A Fumtts frir Vioars wnd bnsuranee, Sabge i spplicabile Law on Vi meitten wisiees by Lendes, Borower shal) pay
b beqeder s the day ity gispnients ape e upedep the Mote, qutid the Yote s paid in full, s sum CFunds”) equal 1o
s el b (a oyl g Bares sl assssinents which iy attain prionity oo this Seourity Instrament; (b) yearly
feasedyoiln Ly ids op giooned gents o the Bogerty, 0F atig; (c) yearky bazand insarance premiums; and (d) yearly
i ga e st e s, 3 any These eps are called Cesepow itens.!” Lepder miy estimate the Funds due on the
batsis cif e nt babi i yeasaabile estiniates of futype eserow itenis,

Hhe Funids shiald b Bl an s insvitution the degosits or accounts of which are insured or guaranteed by a federal or
state aeny Oneludiig Lanider 3f Fender js sueh s mstivanon). Laender shall apply the Funds to pay the escrow items.
Fander ppisy it chisege for bolding and applying the Funds, analyzing the asccount or verifying the eserow items, unless
Vender giays Warroer inverest on the Fands snd apglicable Bsw pecmits Lender 1o make such a charge, Borrower and
Vander iy sgrec in woiting iat interest shall be paid on the Punds, Unless an sgreement is made or applicable Jlaw
reguires interest (o Die paid, Lender shill ot be pequiresd 10 pay Bosower any imterest or esrnings on the Funds. Lender
shill give 4o Boproveer, withowt ehinrgs, s sl sceoming of the Funds showing credits and debits to the Funds and the
purpose for which esch debit 1o the Fands was made. The Punds s pledged as sdditional security for the sums secured by
this Secarisy Instinmen,

b mmount of the Finds held by Lender, together with the future monthly payments of Funds payable prior to
the diise dates of the escrow items, shull exceed the amount required 10 pay the escrow items when due, the excess shall be,
al Worpiwer's vgion, either promptly cepaid 1o Borravier or eredited W Barrower on monthly payments of Funds, 1 the
st ol Hie ot b by 0 opder is pep satficieny v gy the escros tens whien due, Borraves shianll pay 1o Lender any
i e cssin g anik e g e e eve ey e onie g e payents i egquined by Lender,

Elpari pivyraent b balb ot b s secvnod by thiv Securiny Tustrament, Tewder shall promptly refund 10 Borrower
iy Vs b Ly bender 0 ader pivigapds Vo the Propenty is sold or sequited by Lender, Lender shiall apply, no later
P deegis diote by pior o e salis G e ety on i acguisition by Lender, any Funds hedd by Lender at the time of
gl ition iy i cos D agaist e siins secired by this Secanty Tustiinem,

A, Applicswtion of Payment Vnless applicabile Taw provides (therwise, all payments jeceived by Lender under para-
ranfilis | and 2 shonld bessspplicd; Hustvmonnts pivgashle ander paigrph 25 second o interest; wnd List 1o principal,

A, Churgesy Liens,  Horrower shinll iy afl tisnes, issesspients, chioges, fines and impositions stibutable to the
Property whieh niy attin prioivy over i Secunity Tostrament, and Teasehold payments o ground rents, il any,
Binrrawer slinll piy these obligations in the sanner provided i pinigrsph 2, orif ot paid it manner, Borrower shall
pity them on e divecily 1o the person owed pisyment, Borrower shisll promptly fursish to Eender all notices of amounts
Fo bee prisied under s pasgriphy, IF Borrower mikes theas paytients divectly, Bortower shiall promptly furnish 1o Lender
regeipla eyidencing e pisyiients, _

Horrower shall promptly dischi e sy lien which s prlogity over this Security Instrument anfess Borrower: (n)
agrecs in writing (o the payinent of the obligation secuged by tie Dien inn manner aceeptable to Lender; () contests in good
faith th: Ben by, or debends sgisinst eoforeenient of tie e ing tegal procecdings which in the Lender's opinion operate to
- prevent e epforcegmen) of the Bew or fosteiture of iy paot of the Property; or (¢) secures from the holder of the lien an
aprecinent satisfsctory (0 Lender spburdiniting thie Jien to this Secarity bistriment, 1 Lender deteemines that any part of
the Property s subject (o a tien which miy atlindy priority over this Security Instrument, Lender may give Borrower a
notice idertifybng e lien, Borrower shidlnidinfy the tien or trke one or more of the actions set forth above within 10 duys
of e giving of notiee, :

5, Hazwrd Insurnnee,  Botrower shintl keep the improvements now existing or herealter evected on the Property
ingtred ppinst loss by Gre, s inedaded within the term extended covernge’ nid any other hazards for which Lender
pequives insuesnce, This insuoce sl beommintdned in the nmounes and for the periods that Lender requires. The
insipinee cnrrier providing the insaeanee shish be chosen by Borrower subject to Lender"s approval which shall not be
unressonihly withhehd,

AL inaurince policies smd venewidn ahadl be seceptable to Lender and shall include a standard mortgage cluuse,
Padeer shinl) Dinwa thee it 1o hold the polivies pnd renewals, I Lender requires, Borrower shall promptly give to Leader
il peceipts of piid preminms md renewad notices, Inthe event of foss, Borrower shadl give prompt notice to the insurance
carpier i Londer, Lender mny miake proof ol Toss i not nuede promptly by Borrower.

Codess bender wnd Bortower ofheowine ngree inowriting, insicanee proceeds shall be applied to restoration or repair
gob bz B vy lvpiiged, 10 e veatoration op vepair s economivadly feasible wnd Tenders seeurity is not lessened. 15 the
pegliriticas on pepair s ol cennmmivicly Teniblo or Leader's sevurity would be tessened, the insurance proceeds shall be
afipilicd o s s secieed by hin Secwrity aabeiment, whether ov ot thep due, with any excess paid o Borcower. (€
By shamdana the Propecry, o doos ot aswer within 30 days @ noticve frome beader that the insuranee carrier has
eoffiried v sen e e s, e Lesder iy collect the nsiranee procecds. Lender may e the proveeds to repair or restore
o Pty or 1o pivy siis seesed by chis Seenrine Tistonment, whether or not thedues The 30-day period will begin
wdicn i oniee i v,

it bl o Borvower othenwise e T weiting, any application ol procesds to principal stialt not extend or
porsbotpoadio Pz bt ot oy pavients teferred i pacageaphs Dand 2 or el the amount of the payvmeats. 1€
Dot gt E e Propest iy b vt By Eender, Bovmawed™s gt oy insavanee polivies id proveads tesulting b
P el feothe Pyvpepty P G the aegiisrion sttt pass o eider i ovtent o the suims sevued by this Sevurity

; Friteunnistt DEEHed Tl pring o Ow jeisiion. o , A
! i Freservidion snd Siaintenmnes of Property; Leaseholds,  Roraver shall not destioy, dange or substaatially o0 3
i e the Broperry, allow the Properie 10 deteviovats o comait waste, 1 ihin Sevunity: lstrament i ona leaseholdg. o004
4 Hape g shif eomply with the peavisings of ths bepso, and 0B umawe s sequites e e o the Propecty, the easeholband 7

Pt sl ot mierge wibess Leneber igaess e menies in wiiting,

TooProtestion of Lentder's Wights It Proporty; Morfgage Tasuenee, 10 Bogover Rils (o perform the
ORI ) HBEEENED L e e ey Lstament or there i desal provecding that may sigaiticantdy atfect
LEnderi plghta in the l'lHUFHY (atteh i i poeceedingy i bankvapivy probate, T voidemation oe o eaforee laws or :
f,!.-wdiélmn-‘rs‘: Phen Eenpler sy eh e Py foe whatever ineeessary o protect e vatie of the Property and Lender's rights ;
e Bropenty. Fefebers aelioms oy inelinde paying woy s seewied by lien which bas priotity over this Sevarity :
[HEPFUIERT ARPRER IS B S0 DAY TR Peitaomithde Worners' fees amd entering on tie Property o wake repairs, Although '
Fenler iy Gitke e on nnsder s pirigeaph 7, Gender does not ave o doso,
Ay aments dishirsed By Tenger ninder this premgraph 7 aball bevome additional debt of Borrower sevured by this:
Seensity st iment: Upless Hormawer and Lender sgreo to other terms of payiment, Hiese amounts shall bear interest from: ;
e ditte. of dishursement at e Nete rite and shall be payable, with interest, wpon notice from Lender o Rorrower o

ey
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If Lender required mortgage insurance as a condition of making the loan secured by- this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

A AL & Rt e 5 am o

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

{ 9, Condemnation, The proceeds of any award or claim for damages; direct or consequential, in connection with-
P -any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
1 ;assigned and shall be paid to Lender. ' ' R S

In‘the event of a total taking of the Property, the proceeds shall be applied.to the sums securéd by this Security
Instrument, whether or not then due, with"any excess paid to Borrower. In the evént of a partial taking of the Property,
~unless Borrower and Lerider otherwise agréé in writing, the suris secured by this Seciirity Instriment shall be rediiced by
the amount;of. the:proceeds niultiplied by the following fraction: (a)-the total amount of the sumis secured immediately
' before the taking, divided by (b) the fair market valu¢ of the Property immediately before the takirig: Any balance shall be -

. A

"paid to Borrower. o : -'

v . .

“If the Property is abandoned by Borrower; or if, after notice by Lender to Borrower that the condemnor .oﬁ'érs to’

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or rémedy. -
shall not be a waiver of or preclude the exercise of any right or remedy. R

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants-and agrc”cngcm.,s of -
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sc”éu/rity,
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey -
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay.
the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, ‘This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property qnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




Naon Linitors Covinanis, Bonrawer and Lender fuether covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
hreach of any covenant or agreement in this Security Instrument (hut not prior to aceeleration under paragraphs 13 and 17
unfess applicable law provides otherwise), The notice shall specify: (n) the default; (h) the action required to cure the
default; (¢) wdate, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fuilure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of vaduation and appraisement

23, Riders to this Sceurity Instrument, 11T one or more riders are exceuted by Borrower and recorded together with
this Sccurity Tnstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es))

K] Adjustable Rate Rider ("] Condominium Rider [] 2-4 Family Rider

[] Graduated Payment Rider () Planned Unit Development Rider
f] Other(s) [specify] |4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded withit.

..... ( /ﬂ/z Ay C\g‘ \S‘ﬁ’{/715//&1..(5c1l)

.........................................................................

Corena S. Sumler —Borrower

........................................................................................ (Seal)

—Borrower

[Space Below This Line For Acknowledgiment)

STATEOFINDIANA, .. LaKC. o e e e County ss:

a0t
i

Onthis ..... JStho dayof ..ooo.t. Apr.i].. v . ,19 88..... , before mc',fg)c qndcglgn ;3
Notary Public in and for said County, pux(m.xlly dppc.md ; /

WITNESS my hand and official seal.

My Commission expires:  8-23-89
County of Residence: Lake

This instrument was prepared by: ... Daniel W MO"‘-
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. ADJUSTABLE RATE RIDER RN
- THIS ADJUSTABLE RATE RIDER is made this ..15...... dayof ................ April.....eennn. ,1988....., and

‘s mcorporatcd into and shall be deemed to amend and supplement lhe Mortgage, Deed of Trust or Sccumy Deed'

...........................................................................................................................

heeerenEs et e e esh et e s b asr e e esesase Rt r et eabenteatebeetanbertorhaberes (the “Lender") of the same date and covering the property
described in the Secumy Instrument and located at:

..53020. Indianapolis. Blyd..,. East. Chicage,. Inddana. . 40302 oo e
(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST.
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER'

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccumy Instrument, - -

Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ..9.2230.... %. The Note provides for changes in the interest rate and
the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of ........ June . ,19..91.., and on that
day every B th month thereafter. Each date on which my interest rate could change is called a “Change
Date.” :

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “ln'dex_"' is l'h,p weekly
average yleld on Unncd States Treasury securitics adjusted 10 a constant MALURLY OF ...ovevcviveeirrierernivessseeeeressssveres

e ONE i years, as made available by the Federal Reserve Board. The. most recenl lndex .

ﬁgure avallable as of the date 45 days before cach’ Change Date is callcd the **Current Index.”

If the Index is no Ionger avanldble, the Note Holder will choose a new index which'i |s based upon comparablc o

|nformat|on The Notc Holder:will give me notice of this choice,
(C) Calculation of Changes

. Before cach Change Date, the Note Holder will calculate my new interest rate by adding ....TRO...............
..... AND..THREE.. QUARTERS percentage points ( 2a75......... %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage point (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
principal I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this cileulation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(k) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST. lN BORROWER

. Unlform Covcnant 17 of‘thc Securuy lnstrumenl is amended to read as follows:

Transfer of the Property or a Beneﬁcinl Interest in Borrower. If all or any part of the Propcrty or any mlerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as ifa

new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be -

impaired by the loan assumption and - that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTASLE RATE NDER Single Family— FHLMC Uniferm instrument - Form 3108 12/83
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Nole and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

‘C. . INTEREST RATE LIMITATIONS

ib'Adjustablc Rate Note Rider provides for the following:

| The maximum yearly interest rate that will be charged by this note is . .. W LAS2SE
The minimurm yearly interest rate that will be charged by thispote i8 ..o+ e BaO0Z1vvneernerrenerniviennnennns
Interest Rate Adjustments will notexceed ....ovoinuniiiiiiiiii i 2,007, per change period.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and coycnants contained in this Adjustable Rate Rider.
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1-4 FAMILY RIDER .

Assignment of Rents ‘g

THIS 1-4 FAMILY RIDER is made this 12,. day of .....oovvuvo W ARTEL LLioenoinnl, 19 8B,
and Is- incoporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Security Deed
(the “*Sccurity - Instrument”) of the same date given by the undersigned (the ““Borrower™) to sccure Borrower’s Note' to
voo.. Peoples Fedexal, Savings, and, Loan Assoc.,,...........ooeveeiiiinnnnnnnnn. (the "Lender”)
of the same date and covering the propeity described in the Sccurity Instiument and located at:

5020 Indianapolis Blvd., East Chicago, Indiana 46312
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|Propetly Add:essl

1-4 FAMILY COVENANIS. In addition to the covenants and agreements made in the Security Instrument, Borrower-
and Lender. fusther covenant and agree as follows:

-A. USE OF PROPERTY; COMPLIANCE WITII LAW. Borrower shall not seck, agree to or make a'change in the -

‘use of the: Property: or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply.” " ™

with all Taws, ordinances, repulations and requitements of any govemmental body applicable to the Property,

B, SUBORDINATE LIENS. Except as peamitted by federal law, Bomower shall not allow any lien inferior to the
Security Instiument to be petfected against the Property without Lender's piior written permission.

C. RENT LOSS INSURANCE, Borrower shall maintain insutance against rent loss in addition to the other hazards
for which insurance is required by Unifoun Covenant 5.

D. “BORROWER'S RIGHT 'TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeity
nnd all sccutity deposits made in connection with Ieases of the Property, Upon the assignment, Lender shall have the
right to maodily, extend or terminate the existing leases and {o execute new leases, in Lender's sole discretion, As uscd in
this paragraph E, the woid *lcase™ shall mean “sublease’ if the Sccutity Instrument is on a leaschold,

F. ASSIGNMENT.OF RENTS. Bouower unconditionally assigns and transfers to Lender all the tents and’ rcvcnucs ;
of the Property. Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and lmcby directs each

tenant of - the Property topay the tents to Lender or Lender's agents, However, prior to. Lender's Notice! to: Uorwwcr uf‘ S

Bonower's bicach of any covenant.or agicement in the SLCUII[)’ Instrument, Borrower - shall collccl nnd recelvc all rc ‘
and -revenucs: of the: Property as trustee: for the benefit of Lender and Borrower. lh|s nssngnmcnl of renls’ cunslllulcs a
’absolmc ﬂssngmncnlfmul not nn ns‘sugnmcnl for mldllunml sccuuly only 5 SRt

i ';_cullccl and! tcccavc '1II ol |hc rcms nf‘llu. l’mpcny, nnd (m) cach (cnmlt of the: l’ropcny’slmll pay, all rens| due and .' ipai
to Lender or Lender's agent on Lender's written denmand to the tenant.

Borrower has not exceuted any prior assignment of the tents and has not and will not perform any act that would
prevent Lender from excrcising its rights under this paragraph F,

Lender shall not be required o enter upon, take conttol of or maintain the Property before or after giving notice of
bicach to Borower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, /\ny
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Propetty shall terminate when the debt sccured by the Security Instrument is paid in [ull,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement. in*which Lender has.
an interest shall be a bicach under the Sceurity Instrument and Lender may invoke any of the remedics pcmullcd by lhc
Sccurity Instrument.

BY SIGNING BELOW, Boirower aceepts and ngrees to the terms and provisions contained in this 1-4 Family Rider.

N Z(w///( {C”' mg &/M//A/Z/L) (Scal)

REEREEEN

Corena S. Sumler -Borrower

-Borrower
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