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RELEASE OF MORTGAGE AND
RELATED SECURITY DOCUMENTS

This Release of Mortgage and Related Security Documents (this

"Release") is made by Federal Deposit Insurance Corporation, by
Continental Illinois National Bank and Trust Company of Chicago, a
national banking association, as Administrator ("Lender"). For

and in consideration of the receipt of Ten and No/100 ($10.00)
Dollars and other good and valuable consideration, Lender does
hereby forever remise, release, convey, assign, transfer, set
forth and quit claim unto the respective makers, assignors,
mortgagors and other signatories to the "Loan Documents" (as that

term is hereinafter defined) all of the right, title and interest &3
of Lender in, under and to the Loan Documents. This Release 2=
relates to property described on Exhibit A which is attached é;gg
hereto and made a part hereof. L oo
eI
z " m
As used herein the term "Loan Documents" means: -TZS.gh“%gfo
—
1. Mortgage, Security Agreement, Assignment of Rents“and %%é%
Leases and Fixture Financing Statement dated March 8, 1984‘0and_,g;cj
recorded March 14, 1984 as document no. 748893 made by- *Lakg“‘*‘CD
county Trust Company, an Indiana corporation, not personally"cbu.t ‘j;%
as trustee under trust agreement dated April 5, 1975 and knogg as gy 2
trust no. 2198 and Pielet Bros. Scrap Iron & Metal Inc. to Lender &

as amended and restated by instrument recorded February 17, 1987
as document no. 502159=
. TELEN G .
This Release shall be binding upon Lender and 1ts successors
and assigns.

IN WITNESS WHEREOF, Lender has caused this Release to be
executed..as-of, this (9t day of Aphly , 1988.
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Its: bﬁéa"/&%ﬁ/ﬁéuT

,.5 FEDERAL DEPOSIT INSURANCE
")f‘ = CORPORATION, by Continental
ATTES 7"1Fm {ﬁ“ 7/ Illinois National Bank and
z i 7 ,‘ ~ Trust Company of Chicago, as
g, S E Administrator
e D Ww f\3 %’W
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This instrument was prepared by
and after recording should be
returned to:

#G-§060

1

NSV Y i

Nancy E. Schiavone W%f//
Katten Muchin & Zavis i/' 355
525 West Monroe St.

Suite 1600 \S
Chicago, IL 60606-3693




STATE OF ILLINOIS )
) sS
COUNTY OF COOK )

I, Olﬂﬂﬂfféﬁfh%ﬂA , a Notary Public, in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that
Covi O, Brutbach of the FEDERAL DEPOSIT INSURANCE CORPORATION,
by Continental Illinois ©National Bank and Trust Company of
Chicago, a national banking association, as Administrator, and

Ruth Aroio of said association who are personally known
to me to be the same persons whose nhames are subscribed to the
foregoing instrument as such Viicy Pesidint and

Bbnking O car respectively, appeared before me this day in
person dnd “dcknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and
voluntary act of said association, for the uses and purposes

therein set forth; and the said Vice Pregrdent then and
there acknowledged that ] ' as custodian of the
seal of said association, did @ffiX the seal of said association
to said instrument as own free and voluntary act and the

free and voluntary act of said association, for the uses and
purposes therein set forth.

Given under my hand and notarial seal this Iffh day of

#Pm , 1988.

Notary Public

D D iy

My Commission Expires: y ' OFFICIAL SEAL” \
S { CAROLE G. HARA
3 ’/b fC// Y Notary Public, State of Winois s

§ My Com_n'liis;igh Expires 3/16/91 )




EXHIBIT A

Legal Description




EXHIBIT A

LEGAL DESCRIPTION

ALL THAT PARCEL OF LALD I THE SUUTH FALF OF FRACTIUNAL SECTION 12 AN
IN THE NORTH HALF OF FRACTIOVWAL SECTIVN 2& YITH IF TOWNSRIP 27 MORTh
RARMGE 1C WRST UF THT 2ZhT PRINCIPAL MERIUIA., IV LAKE COUNTYy IHDTAGRAS
NESCRIBED AS FULLOKS:
EEGINMING AT A PIINT INM THZ WEST LINE OF SAID ERACTIONAL SECTION 15
WHICH IS ALSC THE LINE EETWESN THZ STATES 3F INDIANA AND ILLINGISe Sii-
POINT BEING 1346 FEET SOUTH 3F THZ KHORTHWLEST COURNWER OF THZ SCUTH HALF
CF S£ID FRACTICNAL SECTIUw 133 THSNCE SCUTH ©Y DEZGREES D5 MINUTES 40
SECONDS EASTy A DISTANCE UF 9CZe75 FEZT TO A P2INT 2nv A LINE 750 FEST
(- ZASURED PERPZNDICULARLY) EAST 232 A..L PLRALLEL TC SAID STATS LINS,
(FILLCVIME TrA® SHORE OF LOLF LAKE); THENCE SCUTHy A SISTLNCE OF 222
FEZT ALONS SAID PARALLEL LINEY THENCE SSUTH 32 USGREES 437 pINUTES Sy
SECUI DS ASS5Ty A DISTANCE OF 437414 FSFT TO A F2IANT 513 FEZT (“EZASURE.:
PERPENDICULATLY) EAST OF SAID STATZ LINZ; THANCE SJUTH 12 DEGKEZS 17
MILUTES 50 SECONDS wW3STe A DISTANCS UF 102 FEIT TC A PIILT 4933 FEIT
(MUASURED PSRPINDICULARLY) FAST LF SAIU STATL LIME; THENCE SJUTH 1S
DSSREES 50 MINUTES 00 SECUWNDS EASTy A DISTANCE OF 1356624 FEST TO A
POINT 542 FEET (YEASURED PERPENDICULANLY) EAST 0F SAID STATZ LINE;
THZNCE SCZUTH S DEGREES 05 MINUTES 10 SECoNDS TAST (INTSRSECTINS TAS
LINE PETWEEN SAID FRACTIUVAL SECTICNS 13 AL 249 LISTanT 171425 FZET AT
A PIINT 30UTH £9 [EGREES 39 MINUTZS 10 SFCIDS ZASTe 567 FLeT FRO'. TH:
WEST CUP'ER COMMON T2 SAID SECTIOMZ)y A DISTANCE CF 271626 FEET TO A
PCINT 581 FEST (MZASURED PERPENDICULELLY) EAST OF SAID STATE LIN:;
THENCT STUTH 4o DEGREES U8 MIMUTES 10 SEC2IDS ZASTe A DISTANCE OF T4ew?
FEST T2 & POINT 63F FEET (MEASURED PERPSLLICULASLY) ££ST OF SAID S53TAT:

LINss THTRHCE STUTH 12 DEGIEZS 45 MIMUTES CI SASTy A LISTANCE 3F 351607
FERT TS A POIVYT 7335 FEET (HEASURED PERDEMDICULARNLY)Y EAST Cr SAID STAT:
LINZ5 THENCE SCUTH L1 OEORERS 23 MINUTRS 40 ZECOIDT SASTey A DISTANCE OF

133e4". FuT TN A PCIHT &4 FEST (MTASURED PERPENCICULARLY) EAST OF SAIC
- STATE LINT; THEWCE SSUTH 39 DEGREZS 26 MIMUTES 57 SECOMDS ZASTe A
ODISTENCE OF 127640 FZRT TG A PUINT 924 FZET (HcASURED PERAPZNLICULARLY)

=AST GF SAIL STATE LINZy THINCE STUTA 2 LEGSREES 43 MINUTZS 50 52CLel¢
EASTe A CISTANLE OF 392409 FEXT TU A FZILT 950 FIET (MEZASURED
PERPchMCICULARLY) EAST 32F SAIC STAT:E LINZy (FLLLOING THz ZASTZRLY CHLAG
LINE 3F < 2LF LeX=Z); THENCE SOUTY 77 CEGREES Z1 MINUTIS 15 CEZC2NWDS wAlT,
A DISTANCE UF 127e2% FEZET TO A PIINT 1070603 FEZT ('cASUTED
PERPENDICULARLY)Y EAST OF SAID STATE LINz; THZICE STWUTH 2¢ DELREIZ 569
MISNUTES 00 SECOMDS wEST TO T=E NOATHRZSTLIRLY BIGHT=-OF-#AY LInz OF ThHo
FOAMER wolF LAXE LINE CF TAz INCIANA HAR.D:Y LZLT RAILROAT COmRPANYe A
DISTANCE OF €le8i FEET; THE.LCE MNORTHILETIPLYe ALTMNE THZ CURVED
HONTHAESTZrLY LIME OF AN AB3ANDO%NED 66 FOCT RiohT=OF=UAY [LE THE FORNEC
HOLE COEZK LINE CF THT INCIANS HARLDP SLY RAILACAL COUPAMNYy RETNG THT
(2C OF A CIRCLE HAVING A RADIUS OF 62745 FEET AMNL CONVEX
SNUTHZASTERLYe A DISTANCE OF £4e235 FETUT TO A PIINT GF TANGEHTY IN TH-
NORTAVESTENLY LINE OF THZ 62 FOOT RIGET=IF=hAY 27 THE MAIM LINe OF

AS RESAIT INDIANA HARLUR SELT RAILRGAD COMIAMNY; THENCE SJUTH 50 SEBGR::S
15 MINUTES 10 SECCMDS WEST I TEEZ AFLHLESAIL TAlLERT OF THE
NAORTHWESTEALY LINE OF THE 66 FOCT RAILHDAD RIGHAT-UF=-WAY OF THZ MNAIN
LISy A DISTANCE OF 510 FSET TO A PQIST II! THE NORTHZASTERLY LINE CF
TAT €6 FOOT TRACT OF LAND COMVEYED To TES CITY OF HaMMOND AS PER
DIOCUMENT NDOe 10217° FOR PUBLIC STREST (STING 136TH STAECGTe ALSO KNOWY
AS 134TH STREFT) THINCE ORTH 60 DEGREES 12 MINUTZS 32 SzCONDS WZST I
THE NORTHEASTEPLY LINE OF AFJRZSATID 125TH STXECTe A DISTANZE QOF 397410
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“FEET TO A PLINT OF CURVE; “THENCE NORTHAZZITERLY I A CURVED LINE HCEIve
THE NORTHEASTErLY LINE OF AF3PESAID 150TH STHREZT)e COMVEX TO Tiic
STUTHWEST ALLD HAVILG & RADIUS UF 635445 FEZTe A DISTANCE OF 165488 Fti7
TO A POINT CF TANGEWCY; THEVZE 1I0RATH 55 CEGREES 4z MIMUTES 32 SECORDS
LWEST IWN THE AFURESAID NIORTHZAITELLY LINES OF 135TH STrEZTe A DISTANCE COF
33950 FEET TO A PSINT Im TRz WesT LINZ OF AFDRAZSATID NORTHWEST QUART:ER
JF SECTION 2449 DETING THZ COMMOI LINE RETWEEN THE STATES OF InNDIANA A°.C
TLLINGIS; THZWIE NORTH InN AFJIREZSATID WEST LIME UF SZITIUMNS 12 ARD 24
LELNS THZ COMAON LINE LETWEZ THE STATES CF INDIANA AMD ILLIKOIS, T2
TH P2INT CF EBEEGINNING.

EXCEPTING THcRZFROM ALL THAT PART GOF A STRIP OF LAND 66 FEET I wIDTry
DEEDED T3 =DWARD Ae SHELIy MAY T69 1904y AND KECDRDED AS DOCUMERT

NCe

4155y 1IN 330K 1079 PAGE 579y IN LAKE COUMNTYs INDIANAy RECIORDSe LYINS

MINTRERLY TF AFORESAIC 13ATH STREZT AMD SOUTAZASTRALY OF AFORESAID
CCeHkOi STATE LTMie




