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_‘whose address s ...

. whlch mdebtedness is evidenced by Borrower's note dated
thereof (herem "Note") provudmg for- monthly installments of principal and interest, with the balance of the
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THISMORTGAGE ismadethis ~ 15th dayof April '

1988 between the Mortgagor, Jearl Kirk

(herein ""Borrower”’), and the Mortgagee,
, a corporatign organized and

~Gainer Bank; National Association / : ,
The United States of America
8585 Broadway, Merrillville, IN 4641(erein‘Lender’).

existing unc-ier‘the laws of.

Lt

WHEREAS Borrower is'indebted to Lender in the principal sum of U.S.$ 12, 000. 00

and extensions and renewals

mdebtedness lfnot sooner pald due and payablecm’ in 120 monthly instalments

TO SECURE to Lender the rcpaymcnt ofthe mdebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of Lake O

State of Indiana:
The Fast 50 feet of the South 20 feet of Lot 8 and the East 50 fect

of Lot 10, Block 1, Stock yards Addition to Tolleston, in the City
of Hobart, as shown in Plat book 2, page 48 in Lake county, Indiana.
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Hobart ,

which has the addressof 3704 Swiflt St.
{Cuty]

{Street}

46342 (herein “Property Address”);
[Zip Code)

TOGETHER with all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands,

subject to encumbrances of record.

Indiana
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. theiNote,without that Borrower's
. Borrower's interest in the Property:. = -,

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein

_,' éq’ﬁta’in'ed shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
“‘Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and

séveral: Aniy Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to

'xﬁifjﬁg?gé.:grhnf.and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is

ot personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may, agree to extendy modify, forbear,.or make any other accommodations with regard to the terms of this Mortgage or -
without :that Borrower's;consent and without releasing: that. Borrower or modifying this Mortgage as to that

R .

" 12.-Notice.. Except for any.niotice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certitied mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to ave been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “'costs”, “‘expenses’ and “attorneys’ fees™ include all sums to the extent not prohibited by applicable law
or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may, require Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against partics who supply labor, materials or services in connection with -
improvements made to the Property. . : Sl ’3-‘__\."’;;:’;'0,/

~ 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ofthc‘ProBc‘r?} dfbn'y'intér:egj't;
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural%
person) without Lender’s prior written consent, Lender may, at its option, require immediate’payment in full of all ~
sums sccured by this Mortgage. Flowever, this option shall not be exercised by Lender it exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
{1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice Is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date

‘specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports. S T TR PO oL
~ +.:18. Borrower’s Right.to;Relnstate,Notwithstanding Lender’s, accelerationof. the siiis Seciiréd by this Mortgag
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-"
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonab_lc
expenses incurred by Lender in enforcing the covenarits and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the licn of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall contim‘lc
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effcct as if no acceleration had occurred.

19. Assignment of Rents; Appeintment of Receiver. As additional security hercunder, Borrower hereby assigns
to Lender the rents of the Property, pf;o_vidcd that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall })c entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to entcr upon, take possession of f\nd manage
the Property and to collect the rents of the Property including those past due. All rents colchtcd l?y the receiver s}ml] be
applied first to payment of the costs of management of the Property and collection of rents, including, but not lm_'utcd to,
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.
21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance wit_h a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

— (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF INDIANA, Lake County ss:

On this /(;/'W day of d el 19 before mc.lhc undcrsigncd,a
Notary Public in and for said County, personally appeared Jearl Kirk i
, and acknowledged the execution of thc torcgqm -mst\mmnt

N,
o -\“muum;,

WITNESS my hand and official scal.

My Commission expires: 7 )
/ . g7/ / / R
WM%\ g, 77 . _ . M‘if;/ 4

e i ) ' ’ " Notary Public © ",
' ' Resident of
This instrument was ‘prepared by a C. P. Connors; Vice President
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(Space Below This Line Reserved For Lender and Recorder)
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