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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ... ABRIL.11,...........0. e e

0. 8§

FUSEAID AN 1R

THE LIRS, PARK QF WHL L T cwhich is onganized and existing
under che liws of THESTIATE, OF L ANDTRAM G and whose address s oo
1500 13990 SIREYT . VBHITIRG, TN AG304 . t"lLender™).
Borrower owes Lender the principal sum of ABRIRTY FIVE, THCUSALD . ANI . NO/100
ARFRERRRRRIABFRRRRRRRRAARE | Dollars (US. $.35,000.00........ ). This debt is evidenced by Borrower's note
dated the same date as this Sccurity Instrument ("Note™), which provides for monthly payments, with the full deb, if not

paid earlier, due and payable on MY 1, 2008 This Security Instrument
seeures to Lender: (a) the repayment of the debt evidenced by the Note, wich interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to procect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, grancand convey o Leader the following described property

. 2T .
located i LT County, Indiana:

.................................

LOT 61 AMND THE SOUAH 1/2 OF LOT 60 IN SHERIDAN PARK ADDITION 90 WHITING
AL PR PLAT THERECF, RECORDED IN PLAT RBOOK 4, PAGE 18, IN THE OFFICE OF

JHE RECORDER OF LAKE COUNYY, IMDIZNA.

o)
v
o A
« T .
=3 E
-~ —
- X = 4
O 9 o o5
=t = - 3
2o = o eem
= © Huo
- . .> :‘:,;'r ™
= e TNy
;;:/,3 > O o L X
= m o X
Z2own voome s
So-d = IS
o = 59
I 2PN - @
o (=)
g= & 3
~
. 1823 SHERIDAN AVENUE WHITING
which has the address of oo i e i e O ,
{Street} [City]
_ 46394 3 }
Indiana oo ("Property Address™;
[Zip Code)

ToGETHER WiTH all the improvements now or hereafter erccted on the property, and all casements, rights,
apprrtenances, rents, rovalies, mineral, oiland s vights and proficsowarer rights and stodeand all fixoores now or hereafrer
a partol the properey. All teplacements andadditions shadbalso be covered by this Secunity Tistrament. Allof the foregoing s
referred to i this Security Tnstrument as the "Propery.”

BORROWER COVINANTS that Borrower s lawtully seised of the estare hereby conveved and has the right o
mortgage, prant and convey the Property and that the Property is unencumbered, except for encambrances of record,

Bortower warrants and will defend gencratly the tide w die Property against al claims and demands subject o any

encumbrances of record

Titis SLCURITY INSTRUMENT combines unitorm covemnts for national use and non-uniform covenants with q‘)
limited variations by jurisdiction o constitute o uniforny security instiument covering redd property, Y
INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

PANSERS GYSTEMS, INC, ST. CLOUD, MM BGI02  FORM W11 /64
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UNIFORM COVENANTS Bortower and Lender covenant and agiee as follows:

Paymentcof Peincipal and Interese; Prepaymentand Late Charges, Bortower shall promptly pay when due the
i incip.ul ol and intereston the debrevidenced by the Note anduany prepaymentand Lae daeges due under the Nute,

L Fonds for Tases and fnsurance, Subjece toapplicable Liw or tonawaiven waiver by Tender, Botrower shall pay o
Lender on the day monthly payments are due under the Note,untl che Note is paid o fall, aosum CFands™y equal o
one-tweltih ofr e yearly cxes and assessments which muay acain priovity over this Security Instroment; by yeary teaschold
paymentsor ground rents oo dhe Property, ifanys oo yea ly hazand insurance premivnss and o) vearly morgagie insurance
premiums, itany. These ftems are called "escrow irems,” Lendes may estinnare the Funds due on the basis ol catrent data and
teasonable estinuttes of liture escrow items, ’

The Funds shall be held inan instiontion the depasits o accounts of which are iosuced or guaranteed by a federal on
state agendy Gindduding Lender it Lender is such aninstitudon ), Lendes shallapply the Funds to pay the escrow items, Lender
may notcharge forholdimg and applying the Funds an, 1I)','i||1' the accountor veritying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable Law permies Lender u)nmkcsmh.ulmq,c Borrowerand Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,

‘Lender shall not be required to pay Borrower any interest or carnings on the Funds. Leader shall give to Borrower, without
charge, anannual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debicto the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, at
Borrower's aption, cither promptly repaid o Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon paymentin full of all sums secured by chis Security Instrument, Lender shall promptly refund to Borcower any
Funds held by Leader. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior o the sale of the Property or itsacquisition by Lender, any Funds held by Lender acche time of application
as v credic against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable baw provides atherwise, all payments received by Lender uader
paragraphs Tand 2 shall be applied: fiese, to Lue charges due under the Note; second, to prepayment charges due under the
Naotes third, to wmounts payable under paragraph 25 fourth, to interest daes and Tase, o principal due,

A, Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions acteibutable to the
Property which may attain priocity over this Security Instrument, and leaschold payments o pronnd rents, ifany. Borrower
shall pay these obligations in the manner provided in paragraph 2 or it not paidin thatmanner, Borrower shall pay themon
time directly o the person owed payment, Borrower shall promiply furnish o Leader all notices of amounts to be paidunder
this paragraph. It Bortower nukes these payments divectdy, Botrower shall promiptly fuenish o Lender veceipts evidencing,
the payments,

Borrower shall prompdy discharpe any lien which has priority over this Secuny Tnstrument unless Borrower: (1)
agrees inwriting to the paymentof the obligaiion secured by che lien ina manoer acceprable o Lenders (b contests ingood
faith dhe Lien by, or defends against enforcement of the lien in, legad proceedings \\'llikll in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) seeures from the holder of the lien an
agreement satisfactory to Lender subordin mn;, the lien to this Security Inscrumenc. If Lender determines thatany p.utuf(hc
Property is subject to a lien which may atcain priovity over this Security Instrument, Lender may give Boreower a notice
identifying the licn, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice,

5. Hazard Insurance, Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazaeds for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender vequires. The
insurance carrier providing the insurance shafl be chosen by Borrower subject o Lender’s approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall beacceprable to Lender and shallinelude a standard mortgage claase, Lender
shall have the rightto hold the poticies and renewals, I Leader vequires, Boerower shall promprly give to Tenderall veceipis
of paid premivms and renewal notices. Tn the event ot loss, Borrower shall give prompr notice to the insurance carvier and
Lender, Lender may ke proot of loss it not made promptly by Bonower,

Unless Lender and Borrower otherwise agree n writing, insurance proceeds shall be apphicd to restaration oe repate
of the Property damaged, if che restoration ar repair is coonomically feasible and Lenders seauriy s not lessened. T the
restotation or repair is not cconomically feasible or Tender's security would be lessenceds the fsurance procecds shall be
applicd 1o the sums secared by this Security Tnstrument, whether or ot then daes with any escess pand o Boiower, It
Bortower abandons the Property, ac does notanswer within 3 days aonotice trom Fender than dhe insuranee qarrier has
offeredosertdea claim, dien Lender may colfect the nsnrance proceeds, Fender may use the procecds totepairon testote the
Property ot to pay sty securesd by thin Secnrity Tnstoement, w hecher or necdien due The 30 day portod wiilbeam wheathe
notice In piven,

Untess Fender and Borrower achersorme apree mw g, any appheaton of proceeds to pomcipad shalt notestead o
postpone the due date of che monthly payments retenad tom paragraphs Tand 2o change the amount ot the pavsenss It
ander paragraph 19 che Property s woquived by Lender, Borrowets tphe toany msieance pohaes and preceads osaltmg,
from damage to the Property prior o dhie acquisition shall pass o Lender to dhe extencol the sums seaned by this Seqaicy
Instrument immediately prior to the acquisition,

0. Preservation and Maintenance of Property; Leaseholds, Borrower shall oot destroy, damagie o substannally
change the Property, allow the Property to deteriorate ar commit waste, 11 this Security Tnstonnent is on g leasehold,
Borrower shall comply with the provisions of the lease, and it Borrower acquites fee title to the Property, the leasehold and
fee titde shall not merpe unless Lender agrees to the merper inowriting,

7. Protection of Leader's Rights in the Property; Morgage Insurance, H Bortower fatls o perton the covenants
and agreements contained in this Seenrity Instrument, o theee is alepal |\mwc\|inr that nay signiticantdy attecs Lender's
riphts in the Property (suchasa plnucdm;' inhankruptey, probate, torcondemuation orto entorce liw s orregladons), then
Lender may do and pay for whatever is necessary o protect the value of the Property and Lendee's viphis in the l‘mpul\

Lender'sactions may include pu l)’lll)‘ any sums secured by a licn which has prioticy over this Seaurity Instrument, appeating in
court, paying reasonable attorneys” fees and entering on the Property o make repaiss, Although Leader may take action
under this parapraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debrof Bortower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intevest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
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If Lender required mortgage insurance as a condition of making the loan sceured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of che Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation orother taking of any partof the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total tking of the Property, the proceeds shall be applied o the sums secured by this Security.
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a pardial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

I the Property is abandoned by Borrower, or if, adeer nnnwhy Lender to Borrower that the condemnor offers to make
an awuard or sertde w clain for damages, Borrower tails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits option, either o restoration or repair of the Property or to the

. sums_secured by this Security Instrament, whether or not then due.

e e Unless Lender and Borrower otherwise agree in \\nun;,, any application of proceeds to principal shall not extend or
-z /p(mpunc the due date of the monthly payments referred to in paragraphs 1and 2 or ch. nge the amount of such payments.

- e

0. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the dme for puayment or
- modification of amortization of the sums sceured by this Seeurity Instrument granted by Lender o any successor ininterest of
Borrower shall notoperate to release the i llnln) of the original Borrower or Borrower's successors in interest. Lender shall

7. notbe rcqmrcd to commence proceedings against any successor ininterest or refuse w extend tme for paymentor otherwise

mmllr'y amortization of the sums secured by this Security Instrument by reason of any demand mude by the original Borrower
or Borrower's successors ininterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

I1. Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be jointand several. Any Burrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, maodily,
forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the Note without that
Borrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permicted limits, then: (a) any such loan chirge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded periniteed limits will be
refunded to Borrower. Lender muy choose to make this refund by reducing the princpal owed under the Note or by making
direct payment to Borrower 4o refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

13, Legistution Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Tnstrument unenforceable according toits terms, Lender, atits option, may require
immediate payment in full of all sums secured by this Sccurity Instrument and may invoke any remedies permitted by
paragraph 19, If Lender exercises this option, Lender shall take the steps speaified in the second paragraph of paragraph 17,

i. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class maitunless applicable law requires use of another method. The notice shalt be direeted o the Property
Address orany other address Borrower designates by notice wo Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein orany other address Lender designates by notice to Borrower. Any notice provided for in
this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided inchis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Taw and the faw of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Sccurity Instrument or the Note
conflicts with applicable Law, such conflict shall notaffectother provisions of this Security Instrument or the Note which can
be given effece without che conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are
declared o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestinitis soldor transferred corif a beneficial interest in Borrower is sold or transferred and Borrower is noca natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sceurity Instrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal
faw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails w pay these sums prior to the expiration of chis period, Lender may invoke any
remedios permiteed by this Scaurity Instument wichout further notice or demand on Borrower,

18, Borrower's Right to Reinstate. It Borrower micets cortain condittons, Bortower shall have the tight wo have
entorcement of this Security Instrument discontmued atany time prior to the carlier otz a3 days tor such ather period as
applicable Liw may speciy tor reinstatenient) betore sale ot the Property pursuant to any power ot sale contained in this Se-
curity Instrument; or (hy cntry of ¢ judgment cntorcing this Secarity fnstrument, 'l hose conditions are that Burtower: ()
Dy Lender b sums which then would be duc under this Sceurity limtrument and the Note had no aceeleration oceurred; (hy
cures any default of any other convenanis or agreements: (0 pays all expenses incurred in enforcing this Security Instrament,
infudmy, but not mited to, teasonable attorneys’ feestand (W takes such action as Londer may reasonably rcquir(: o as-
sure that the lien of this Sceurity Instrument, Lender's vights in the Property snd Borrower’s obligation to pay the sums
seaured by this Securiny Instrument shall continue unchanged. Upon reinstaianent by Borrower, this Sceurity Tnstrament

and the oblipations seawred horeby shall semain fully effecive as i no seecleration had occurred. However, this tight o
reinstate shall nocapply in the case of acceleration under paragraphs 15 or 17,




NON U MITORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Leader shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenantoragreementin this Security Instrument (but not prior toacceleration under paragraphs 13 and
17 unlessapplicable Law provides otherwise), The notice shall specify: (a) the defaulis (b theaction required to cure the
defaults (o) adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () hat failure to cure the default on or before the date specified in the notice may resulcinacceleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right o assercin the foreclosure proceeding the none
existence of a default orany ather defense of Borrower o aceeleration and foreclosure, H the defaultis not cured on or
hefore the date specified in the notice, Lenderatits opuion may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Sceurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provxdcd in thxs pamg,mph 19,
including, but not-limited to, reasonable attorneys' fees and costs of title evidence. «

20..Lender in Possession. Upon acceleration under paragraph 19 or abandonment ()f the Property, Icnder (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied firse to payment.
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. | Check applicable box(es)|

0 Adjustable Rate Rider O Condominium Rider (J 2-4 Family Rider
O Graduated Payment Rider O3 Planned Unit Development Rider
O Ocher(s) [ specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
\

and inany rideres) exccuted by Borrower and recorded \:ith-i(.\\

T T T e e (Scal)

—Bortrower

W . (Seal
(DOOPIR Zadrower
[Space Below This Line For Acknowledgment]
. TAKE .
STATE OF INDIANA, ..... P e e County ss:
. 11th , April
Onthis oovoiiiii day of oo LR R s M”(()OP[R Z\E\‘D .SHZ{}Q{S LAHL &k T_’T%rsl;,m , 4
Notary Public in and for said County, personally appeared 2000000000000 L

My Commijssion expires: 11-25-88 ‘
S PARANL, T i
hirbara Jerzyk Nomr P tic 'Resident of Lake County
Hm m\rrnmcm wias prepared by JOHN .M. . O'DRORBINAK,  ATTORNEY AV IAW. ... ...
~ 9\ 1( {name)
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