3l DR BTN Ty p i b e S g W et iy T A)

bty Mo

[Space Above This Line For Recording Data)

=
8
QD
g
|
S
2=
—Z
20
85,
2L
2
9]
m

MORTG AGE Bank of Highland/FT

THIS MORTGAGE ¢"Scauriey Instrument™) is given on

GGAPRIL L3 .
19,88 . The MOruagor is «ove e oriiiennns PATRICIA E.. JACKNA, FORMER KNOWN AS ... ... ...
PATRICIA E. ASHBURN............. ("Borrower™), This Sccurity Instroment is given to o ve i cinn e,
BANK .OF HIGHLAND. ... , which is organized and existing
under the laws of ... . THE STATE OF INDIANA. ..........., and whose address s oo
2611 HIGHWAY. AVENUE,. HIGHLAND, . IN. . 40322, . . . . i ("Lender™).
Borrower owes Lender the principal sumof ..., TWENTY , THQUSAND,  TEN. . AND, .NO/.l.QQ .............................
......................................... Dollars (US. §..20,010.00.......). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on oo APRIL.18,.1998

............................... This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all ather sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grantand convey to Lender the following described property
located in voooeiiiii LA E o e e

County, Indiana:

LOT 6 IN THE READY SUBDIVISION TO THE TOWN OF GRIFFITH,
AS RECORDED IN PLAT BOOK 36, PAGE 83 IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.
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1249 N. LAFAYETTE CT. GRIFFITH
Which has the address Of o orir v iie ittt is et et iirannarsreesnenanesroannasns P o
o [Street) [City]
Indiana .....46319.... ... ("Property Address™);
B [Zip Code) :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profics, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, Allof the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tde to the Property againse all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nadonal use and non-uniform covenants with ;O
limited variations by jurisdicdon to constitute a uniform security instrument covering real property. 4)
INDIANA —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC,, ST, CLOUD. MN 56302

Form 3015 12/83
FORM MD-1-IN 8/84
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required o maintain the insurance in effect until such time as a requirement for
the insurance terminates inaccordance with Borrower's and Lender's written agreement or applicable faw,

' 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying. reasonable cause for the inspection. .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
-condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, - - S R

R In"the..event of a-total taking of the Property, the proceeds shall be applied to the sums sccured by this Sé;cu'rit'y},

L " Instrument,;whether or not then due, with any excess paid to Borrower. In the event of a partial taking pf?thél’rb}‘)éﬁj, unless. .
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be'reduced by the amotrit
of the proceeds multiplied by the following fraction: ¢ the total amount of the sums sceured immediately before taking,
divided by (b) the fair market value of the Property immediarely before the tking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or i after notice by Lender to Borrower that the condemnor offers to make
anawird or settde s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collectand apply the proceeds, atits option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dace of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor ininterest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors ininterest. Lender shall

. notbe required to comunence proceedings against any successor in interestor refuse o exeend time for payment or otherwise

- maodify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
2 2 or Borrower's successors ininterest. Any forbearance by Lender in exercising any rightor remedy shall notbe a waiver of or
= - “preclude the exercise of any right or remedy.,
A 1. Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenants and agreements of this
% 7 Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
= paragraph.17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
“Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's ititerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest erother loan charges collected or to be collecred inconnection
with the loan exceed the permitted Himis, then: (a) any such foan charge shall be reduced by the amount necessary o reduce
the charge to the permited limit aad (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. I @ refund reduces principal, the reduction will be treated as a pardal prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Leader’s Righes, If enactment or expiration of applicable Liws has the effect of rendering
any provision of the Note or this Security Inscrament unenforceable according tofts terms, Lender, ac its option, may require
immediate payment in full of all sums secured by this Scearity Instrumenc and may invoke any remedies permiteed by
paragraph 19.1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17,

1. Notices. Any notice o Borrower provided for in dhis Security Instrument shall be given by delivering it or by
mailing it by first class mailunless applicable law requires use of another method. The notice shall be directed to the Property
Address orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firse class mail
to Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Leader when givenas provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal faw and the faw of the
jurisdiction in which the Property is located. In the event thacany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflice shall notaffect other provisions of this Security Instrumentor the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interestinitis sold or transferred (or if a beneficial inwerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such (‘)thcr_pcri.()d‘ns
applicable law may specify for rcins(fucmcnl) before :s;llc ()f‘th‘c Pm'pcrty pursuant toany puwc.r.()f sale contained in this Se-
curity Instrument; or (b) entry of a judgment cnforcmf:.; (‘hl.\" S'ccuruy Instrument. Ilu:sc conditions are lh':lt Bo.r.mwcrf (a)
pays Lender all sums which then would be due under this Security Instrument ':md the I\:mc had no ncc.clcrauo.n ()L(Lﬂl”(‘d, (b)
cures any default of any other convenants or agreements; (¢) pays allexpenses m.currcd inenforcing this Security lns}rumcnt.
including, but not limited to, reasonable attorneys’ fees; and (d.) takes such action as Lender may rf.‘:lS().n'.ll)l)' require to as- K
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's ()l)ll;;_:\(lf)t] to pay the sums
secured by this Sccurity Instrument shall continue unclumgc.d. Up(?n reinstatement by Borrower, this Security II}SH_un]cnt
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right w
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanc and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of uny covenantoragreementin this Security Instrument (butnot prior toacceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the defaule; (b) theaction required to cure the
defaule; () adate, notless than 30 days from the date the notice is given to Borrower, by which the defaulemust be cured;
and (d) that failure to cure the defautt on or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furcher
inform Borrower of the right to reinstate after acceleration and the righttoassertin the foreclosure proceeding the non-
existence of a defaulc or any other defense of Borrower wo acceleration and foreclosure. If the defaule is not cured on or
before the date specified in the notice, Lender atits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be enditled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Properey including those pastdue. Any rents collected by Lender or the receiver shall be .1pphcd first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums scecured by chis Sccurity Tnstrument, Lender shall release this Security
Instrument without charge to Borrower. !

22, Waiver of Valuation and Appraisement. Borrower waives all right of vatuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this Sccurity
Instrument. | Check applicable box(es) |

O Adjustable Rate Rider O Condominium Rider O 2-4 Family Rider

(0 Graduated Payment Rider O Planned Unit Development Rider

O Other(s) | specify ]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it

PATRICIA E. JA KNA FORMERLY KNOWN Agorrower
PATRICIA E. ASHBURN

—Borrower

[Space Below This Line For Acknowledgment]

STAT!EO[’[ND]ANA, CLAKE e Countty ss:

nl(h;s-'_.',....l:iTH.... dayof ..o APRIL......ooiin, 19,88, before me, the undersigned, a
Nomry*Publlc in and for said County, personally appeared PATRICIA. E...JACKNA,.. FORMERLY. KNOWN..AS........
\PATRICTA E... ASHBURN everireiine e nieenneen s and acknowledged the execution of the foregoing instrument,

/

N ".': '( Vi

M) (.:,)mmlssmn expires:  7-22-88

-\’County of Residence° LAKE A (A
, 0 otary Public
) AR

This instrument was prepared by: vver...Fred. Triezenberg, . Vice President.................c......

{name)




