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This Mortgage made o of the 4th" ) da; of November 21587 m :
. LORENZO AND ARLENE KING - (hereinafter called, and if more than coe party jointly sady
sevenally hereinafter called “Mortgagor™), residing at . 1401 West 45th Avenue . s Lake | Ccm'- luh '

* snd the United States of America (heteinafter acalled “Mortgagee™), actin and the the Departmen o ‘qeoil
Development having s " Office st 151 Nerth Delawars St:':,et', Ci:.;‘hof Ildimpttifi:hm‘ ‘“-’U’_
Sute of Indiama, . . .

_ HWI'E}NI:SSEI‘H that to secure the payment of an indebtedness in the principal amount of Twenty-Two Thousand
i1ve Hundred FiftyDollars (§ 22,550.00 ), with interest thereon, which shall be i crdince <
- . 372 too A . ' be payable in sccerdince with
certsin note bearing even date herewith, a true and comrect copy of which, ‘exclusive of the signature of the Mortgsgor, with

:chitdulc A" is ansexed hereto and mde:‘pm hetrof, and all othitr indebtedness which the Mortgagor is obligated to hay
¢ Mortpagee pursuant to the provisions of the Note and this Morgage, the Mortgagoe hereby zrants, e 0 BT
to the Mortgagee: . . . N .- o ‘%:;“D“

Tbe following descrbed property situate in Lake '118"‘;:
3, L.B. S ! ) . - 3QE§tEé.é
» L.5. Snowden's Oake Grove Addition, to Gary, ass - 35 oy =
> page 10, in Lake County, Indiana. ’ =T

Lots 1, 2, and 3, Block
shown in Plat Book 20

88\ Bd 10 | Ol

TOGETNFER WITH all rantn and other revenucs thereof and all and singular the tenements, hereditaments and appurtenanc
thereunto belonging, or in anywise appertaining, including any after-aequired title, {rarchise, licenses or casements and als:.
with all right, title and intcrest of the Mortragor from time to time in and $o any and all buildings and improvemen:
theroon and all heating, lighting, plumbing, cooking, incinerating, ventilating, sir-conditioning, laundry and refrigeratin -
cquipment, and all elevators snd motors, engines and machinery, sprinkler systems, ice boxes, slorm and screen: door |
sercens, awnings, window shades, blinds, floor coverings, fixtures, equipment and other property now or hercafter owned t:
Mortgagnr, or any suceessor in title, and attached to or used in conncction with the real estate hercinabove deseribed, AN
ALso all furnishings and articles of personal property now or hereafter attached to or in and about the building or buildin;
now orecied or hereafter to be erected on the lands herein described which are necessary Lo the complete and comfortal -
use and occupancy of such building or Luildings for the purposes for which they were or are to.be erected, including
roods, chattels and J:mnal property as arc ever uscil or furnished in operating a building, or the activities conduet.
therein, similar to one herein doseriberd and referred Lo, and all renewala or replacements thereof or articles in substit
tion therefor, whether or not the same are, or shall he attached to said building or buildings in any manner (the Mortgac
horeby declaring that it is intemied that the items herein enymerated shall be deemed to huve been permanently installed |
part of the renlty); all of which property, toprether with all and any replncements thereof, shail be deemed a portion of:t
sccurity for the indebtedness herein rl'nmt'ioned and secured by this Mortgage; * --.- .. PR s THRL A Sonth ity -0 8
TOGETHER, with any and 3ll swards now or hereafter made for the taking of the property mortpaged hereby, or :
part thereof (includicp any easement), by the exercise of. the power of emment domuin, including any award for chanpe
grade of any street or other roadway, which awards are hersby assianed to the Mortpagee 3a8 are deemed 2 part of the propr
mnp:ed heseby, 3ad the Mortpagee is herebr authorized to collect aad receive the proceeds of such awards, to give o
receipts 3nd acquittances therefor, and 1o apply the same toward the payment of the indebtedarss. secured by this Mortgage, ¢
withsianding the fact thae the smount owing thereon may not then be due and payable: aad the Mortgagor bereoy agress u
teques?, to make, execute and deliver any and all assiznments snd other instruments sufficied. for the putpose of assigaing ¢
such awird to the Morigagee, .ftu. clear and discharged of any encumbrances of any kind or niture whatsoever; and

TOGETHER, with all sight, title and interest of the Mortgagor in and to the land lring in the streets and roads
and sdjoiring the sbove descrided land (all the above described land, buildings, other structures, fixtures, articles o
property, awards aad other rights and interests being hereinafter collectively called the “mortgaged property™).

TO HAVE AND TO HOLD the mortpaged property snd cvery past thereof unto the Mortgages, its succmors‘wd@
- ameene ~ad st horsin et {orth. ' N




AND ‘the Mortgagor ‘further covenanus and ::'l_gtl-h with the Mortgzgee, as follows: . .
* 1.'The M;ﬂp:or will premptly pay the principal of andisterest on the indibedaess evidenced by the Note, and all othet -

charges and indebtedness provided therein and: in this Mortgage, at the times and in the .manner provided in the Note and in |

this Mortgage. o 3 ' . » S
. 2 The Mortgagor will pay whea due, as hercinafter provided, all ground rents, if eay, and all taxes, assessments, water

" =7 nates and other pwernmental charges, lines and impositions, of every kind and natwre whatwerer, now or herealter imner 5 oe

. T'the mortgaged propesty, or 3ar Tart thereol, and will pay when Jue every amount of indebtedness secured by any lien 10 vludvl |
the. lien of this Mongage is -expressly subject. . , . ‘ =l

3. Thi« Mortrage and the Note were executed and delivered to secure maneys advanced. or to be advanced, br the Mortgager
a3 or on actonat of 3 loan evidenced by the Note, for the purpose of nuking the improvements deseribed or reflerred: to ie |
the LIST OF WORK ' dated AUGUST 21 . 19 87 , to or on.the ‘
mertgiged peeperty, and for such other purpose, if any, described at telerred o therein, whids impravements are hereafier collec:
tively called “Imprevements.” The Murtgagor shall make or cause to be mude all the improvements. If the cunstruction. oe
installation of the lmprovements ‘shall aat be cartied out with scasonable dilipence, we shall be Jdiscontinued 3t any time for .
_any reawen, other thin strikes, loekeuts,” acts of Gou, fires, llouds ar athier similar clsstrephics, riots, war or insucrection, the
Mortgapee alter Jue notice (0 the Mettgagur is hendhy authacized (1) to cater upon the "“""—3‘1‘4 property and employ any watcle
men 1o protect the Impzovements frm depredatien of injury and 10 preservetand protict’such property, (h) to carry ont any
or sil tien evisting contiacts between tne Murtaagor anl othet -parties for the punane of making any of the, lmpro i,
(¢) 1n nule and carer intn additional eontzants sl incur ablipations foe the puepeses of complading the Improvements pursuant
w the wlligations of the Mutgagae iereunder, citier in the same of the Murtgapee or the Mergagor, sl (d) 10 1) and Jishacge

all debts, ebligatiens and liabilities imcurred by reasen of awy asctiem takem by

the Mortgagee, as mrevided in this Paragraph, all ef which ameunts se paid by the
Mertgages, vith interest, thereon frem the date ef sach such paymemt at the rate -
them preseribed im the Premisaery Nete ("Nete") attached herste as "Schedule A® -‘
azd incerperated harain by referenss, shall be payable by the Mortgager te the a
Mertgagee ox demesd and shall be secured by this Mertgnge,

¢ .

4. No huililing e -other structure or improvement, [ixture- or persnazl property mottpaged herehy shall he removed of
demolisd without the prior written consent of the Mortgpagee, The Mostgagor will wat make, permit or sulfer any alteratinn of.
or additiun to any building or other siucture or impravement naw or which may herealter be erected or insulled upon the
mortzaged. property, or any part {hereof, cxcpt the improvements required 10 be made purswant 10 Paragraph 3 herenf, nor
will the Mortgagur use, or permit or-suller the use of, any of the mortgaged property for any puspose otiier than.the purpose
of purpnses {or whith the same is now intended to be used, without the prior written comsent of the Mortgagee. The Mortgagor will
maintain the martgaped property in good gm'ditioa and state of repair and will snt suller or permit any waste to any part thereol, and
will prompily comply with all the requirements of FPederal, state and Jocsl governments, ot of any departments, divisices or
bureaus theteof, pestaining 1o such property ot any past thereo!, . |

3. The Mortzagor will not voluatarily create, -or permit or suffer to be created or to exist, on or aminst the mortraped
property, or any part thereof, any lien superior to the lien of this Mortgage, exclusive of the lien ot liens, if any, to which
this Mortgage is expressly subject, as set forth in the granting clause abave, snd will keep and maintain the same free from,
the claims of all parties supplying labor or materials which will enter into the construction or installation of the Improvements.

6. (3) The Mortesgor eill keep all buildings, other ‘structures and improvements, incloding equipment, now existing or
which m3y heresfier he erected or instalicd on the'land martpaped hesehy, insured apainst loss by fire and other hazards,
casualties and contingencies, in such amounts and: mannez, and_for such perinds, all as may be required from time to time by

s the Mostzagee, Unless atherwise required by the Mortgapee, all such insurance shall be effected by Standard Fire and Extended
- Coverape Insurance policics, in amnunts not less than necessary to comply with the coinsurance clause percentage of the value
- spplicsble to the location and chasacter of the property o be covered. All such inswrance shall be curried in companies approved
" by the Mortgagee and all policies therefor,shall be in such form 2nd shall have attached thereto loss peyable clauses in favor of the
{ .. Mortgapee and any other parties as shall be satisfactory to the Mortgagee, All such policies and sttachments thereto shall, be delivered -
; promptly to the Morigagee. unless they are required to be delivered to the holder of & lien of o mortgape or similar instrue
- ment to which this Mortgage is expressiy subject. in which latter event centifcates thereof, satisfactory to the Mortgagee, shall be
delivered promptly to the Mortgagee. The Mortgagor “will pay promptly when duc, as hereinsfter provided, and any and all’
premiums on such insvrance, and in everp case in' which payment. thereo! is not made from the deposits thercfor required by this
Mortgage, promptly submit to ‘the Mortgagee for examinstion receipts or other evidence of such. payment as shall be satislactory
s to the Mortgagee. The Mortgagee may obtain and pay the premium on (but shall be wnder no.cbligation to do 30) every kind of
insurance reqoired hereby if the amount of such premium has not been deposited ss required by this Mortgage, in which event
the Mortgagor will psy to the Mortgagee every premium 3o paid by the Mortgapee.
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(b) In the eveat of loss or damage to the mortgaped property the Mortgagor will give to the Mortgapee immcdia.t;g;o-:i.c
thereof by mail, and the Mortzagee may make and {ile proof of lnss if not made otherwise promptly by or on beball of tb- |
Mortgagor. Esch insurance company issuing any such policy is hereby authorized sad directed to make paymentthereunder i
such loss directly to the Mortgagee, instead of to M.X(onpmr and the Mortpagee jointly, unless the amownt of Joss is -
sbee Tirst to the holder of a lien undez 2 mortgage or similarsinstrument to which this Mortgape is expressly subjects and. b
insurance proceeds or any part thereof is received by the Mortgagee may be applied by the Mortgapes, st its optice, eithy ‘
in reduction of the indcbtedness hereby secured, or to the -restoration or repair of the mortgaged property d:maged:
the event of foreclosure of this Mortgage, or of sny transfer of title to the mortgaged property in extinguishment of such inde
edness, all right, title and interest of the Mortgagor in and to every such insurance palicy then in force, subject to the zigh
and interest of the holder of any such prior liea, shall pass to the grantee acquiring title to the mortpaped property topetber i
such policy snd appropriste assipnment of such right, title and interest which shall be made by the Mortgagor. i

7. (3) In order more fully to protect the security of this Mortgage, the Mortmagor shall deposit with the Mortrage: t
r=ther with, and iz addition to. the ‘p=yment of. principal and interest monthly oe sccount of the Note secured herchr, =it }§
the Nete is paid in full, an amount of money equal to the total amount of (i) ground rezu. if any, next becoming due, '(ii) i
premiams next becoming due on the policies of fire'and all other hazard insurance required by this Mortgape with respect to i/

‘mortgaged property, (iii) taxes, assessments, watet rates and other governmental charges next becomiag due on the mortgs st |

property (all the foreccing amounts as estimated by the Mortzagee and sei forth.in « =ritten notice of such estimate by &
Mortgagee 0 the Mortzagor from time to time), less all amounts that may already have boen paid thercfor, divided by the aumb
of alendar months to elapse before one cilendar month prior to the date when such cround rents, premiurae, taxes, asse:
ments, water rates and other governmental charpes, respectively, will become doe 3ad nayable. If 2oy amount referred to

clsuses (i) through (iii) hereof is required to be deposited by the Mortgagor under a mortmge or similar instrument havi
priarity aver the lien of this Mortgage, the Mortgapor shall make the depesits required by this Paragraph 7 only in the event of ¢

‘terraination of such oblization under the prior mortgage or similar instrument. The Mortygot shall give prompt notice io =%

iag to the Mortgagee of the occurrence of the last-mentioned event. All such ameunrds + 3epmited with the Morsmapes shall
beld by the Mortpagee, or any agent desipnated by it. in.trust 1o be used only for the ptyment of such ground rents, premiuc -
taxes, assessments, water rates and other governmental charges. No interest shull be payshi¢ by the Morgages on azy sem
deposited. ) ,

(b) All amounts required to be deposited within the Mortgagee monthly in sccordance with Paragraph 7(a) hereof, and t
amount of principal and interest to be paid each month on account of the Note, shall be sdded together, and the aggrepate amor
thereaf shall be paid by the Mortgagor to the Morteagee in a single payment to be applied by the Mortpagee on account of !
indcbledness of the Mortgagor pursuant to the Note and this Mnrtgsge (1o the extent that monies are available from !
amount so deposited), in the ordez, aay provision of the Note to the contrary nutwithstazdinz, as follows:

FIRST, to the late charges, if any referred to in the-Note: -

' SECOND, to the amount of such Fround reats. if any.: fire and other hazrd insarance premiums, taxes, assessments, w3
rates and other governmental charges required to be paid under the provisions of this Mortgape, in whatever seguence
Mortgagee may exclusively determine; o .

THIRD. to interest due on the Note; aad : - o
FCURTH, the remainder, to the principal duc on the Note.

Any deficiency in the amount of any such aggregate monthly payment shall. uniess paid b the Mortgagor prier to the due date
the next such deposit payable. constitute an event of default under this Mortpage, :

(¢) Any excess funds that may be accumulated hy reasnn of the depmits required wnder Parapraph 7(a) lerenf, remaini
after parment of the amounts described in clauses (i), (ii) -and (iii) thereof, shall he creditcd to subsequent respective mantt
amounts of the sume nature. required to he paid thereunder. If any such amount chall excead the estimate therefur, the Mortgs;
shall farthwith pay 10 the Mortgagee the amount of such deficiency upon written mtice by the Mortgagee of the aninunt there
Failure to do s before the due date of such amount shall be an event of default wnder thic Martgape, 1f the mortgaged pr

Certy it sold under foreilneure or is utherwise acquired hy the Morteacee, after Jefaudt by the Murtgagnr, any remuin.

balanie of the accumulations under Paragraph 7(a) herenf, <hall he credited 10 the rrinctra! amount owing on the Note as of
date of commencement of faretlosure procecdings for the mortgaged property, or as of the date the morigaged property
otherwise so scnuirel, )

R. The Improvcments sad all rl:h’s and :pe:il'icaliun'\. theeefor shall comply with all opplicable municipal ardinances, re.
latiuns, 3nd rules made ac pramulgated by lawful suthority, snd upon their completiun Shall conply therewith, -

R e LA b D ——




TRS, Covenants er conditiems ef this e
ameuxnt of meney by the gager, ether tham the wneunt of the lsan
evidenced by the Note, t and ether charges, as od in the Nets, the

A Mortgagee may at its optien make such payment, Every paymemt se made by the
Vertgagee .(including reasenable attorney-fees imcurrei tharsby), with inmterest

thereen frem the date ef such payment at the rate them prescribed im ssid Nets,

shall %o payahls ¥y the Merfgeget e the Mertgagee on demamd and shall be secured
by this Mertgage. This Mertgage with respest te axy suck ameunt and the ixterest
thereen, shall cemstitutes a liex en the mertgaged preperty prier te anry sther
lien attashing er accruimg subsequent te the liem of this Mertgage.

t of axy &

N u.

10. The Mortpagre, by any of ity ag.;u or leprem;;aing shall have the ri . - : :
to (itae at any reawaable hour of the day. Shauld the mortpaged property, ori ‘;;‘i:.:: :mr«t‘ lh:; n:o"';'ﬂd property 'Irom "t.i:
repair, care ot attention of any kind or nature not provided by this Mortgage as Jﬂmh:: .hy ‘ oy lime require insprrtic

cretion, the Moripapee may, after notice to the Mortgopnr, enter or cause entry to be made upon ':;:::::;:’Ni“ its soue 3'5
’ property ‘s

nspect, repaie, protect, care for or maintain such propert . n i i H
pay all anounts of money therefor, as the Mongar;ec”ma:‘ i:‘-itt}s‘eu::ogztnec:io‘:a Ser':s l:“:’:':'mﬁmﬂ deem Recasa. and =
11. The principal amount owing on the Note together with interest thezeon '

- and d‘l other amounts of monsy owing by the Mortpagor 1o the Mortgapee pm-'a::dto‘-llladm:m:’:?' im‘e:ulcd be
b.y t:bos Mortgape, shall immediately become due and payable without notice or demsnd upoa the appointment fw it
hqund.a.lor. .t'helhcr voluatary or invuluntary, for the: Mortgagor oc.sny of the property of the Mortgagor, or . :h’“fﬂm
e petition dy or apainst the Mortgagor under the provisions of sny State insolvency law, or under tbcmp;cvis?o:. { e‘hxlmg.
Fuptey Act of 1896, as amended, or upon the making by the Mortgagortof an assignment for the benefit of the Nonpg::'s c:m.:;

The Mortgagee is authorfzed to declare, at its option, all of it of : . .
. happening of any of the following events: : 28y part of such indcbordaess immediately due and payable upon

bave v 4w i e ot e of ey ot it o ol cacps papile o the Now, which
) et o i provied B Wi ) e, 1 ot condien o s Mortar, o of he N
by the Mortgagor with the Mortgagee in connection with such indebtedness; s hereafier

" e mariased prop or . P et e o B ey e ion i o1 st v i
7 it et b o Shegire o e o o et Mot 0 e Mot o i

by the Mortgagor with the Murtgagee (including. but not limited to, the Note 1ad this )
tation by, on behalf of, or for the benefit of. the Mortgagor; ' Mortgage) of aay misrepre:

(e) If all er sy part of the mort preperty er an interest thereinm .
. (4includimg a beneficial interest) is seld er transferred by the Mertgager
vitheut the Mertgagee's prier written censent — excluding (1) the eres-
tion of a lien or ether encumbramse suberdinate te this wmortgags, (11)
the ecreation ef a purchase money mecurity interest for heuseheld appli-
anceg, (1ii) a transfer by devrise, dessent er opermtien of law upen the
death of & jeixt temant, er (iv) the gramt ef any leasehsld interest of
threa (3) years or lesss net cemtzinimg an eptien te purehuse - the
Mortgages may, at its sole optiom, declare all the sums secured by this
Mortgage te be immediately due and pxyable, The Mortgagee shall have
= wafved such eption to accelerate if, prior te the sale or transfer, the
Mortgagor and the party te vhom the mertgaged preperty is to be seld or
Y transferred execute a written assumption agreement asceptabls te the
_Mortpgapgee. Notwit any assumption mgreememt, the Mertgager will
cent.imie to be o ted under' the Nete and tkin Mertgege umlesr the  _
Mortgagee relaases the Mertgager Sx writimg that is duly reeorded. -

therein provid

(f) The enactment after the date of this "Mortgage of dny law of the State of Indiana deducting from the valu
the mortgaged property (or any part therenf), for the purpose of taxation, sny lica thereon, or changing in any
its laws for the taxation of mortgages or debts secured by mostgage for state or local purposes, or the maaner of cc

' tioa of any such tax, 50 a3 to affect this Mortgage, and if after such enactment or change the holder of the Note and
Mortgage gives written notice to the Mortgagor declaring the Note snd all other indebtedness secured by this Mort
to be due and payable, becavse of any such enactment or change, immediately upon the expintion of thirty (30)
v . after such notice. :

The Mortgagee's fzilure to exercise any of its rights hereunder shall not coastitute a waiver thereof. All the events in this -
mecnl epemararad pnan the hanpeine af anv of which the Nate shall become, or may be declated to be, immediately due




L oad . 4k . wiaea i arh 4 4| bood

- 12. The Mortgagee may {rom time to time cure each default vader’ sgy covenant or agreement ia any instrumest aating »
4 lies =pon the morizaged property, or art thereof, which shall have priority the liew of this Mortgage. 10 such. exten: §
a3 the Mortzapee mey exclusively determi d esch amount paid (if any) by the @w to cure aay such default shall be paid

A by the Mostgagor to the Mortgagee; and the Mortgagee shall ilso become subrogated to whatever “tights the holdet of the prios
lien might have under such instrument.

J13. (2) After the happening of any defsult hereunder, the Monpmr shall trpoa demand of the Mortgagee surrender posses. . °
sion of the mortpaped property to the Mortgapee, and the Mortgagee may enter such peoperty, and let the 1ame and collect all the *
.rents therefrom which are due or to become due, uul Apply the same, sfter payment of all charges 30d expenses, on account of
the indebtedness.heseby secured. and all such rents aod all leases cxigting at the time of such default are hereby assigned to the:
Mertgagee as further security for the payment of thc ‘indcbtedness Aecured ‘hereby; sod the Mortgagre may also dispossess, by t,h
usual summary proceedings, any tenant deiaulting in the payment “of any reat to the Mortgipee.

"« (b) ln the event that the Morigagor octupies the mortrsped property ot any patt thereof, the Mongagor a;nu to surrender .
-mmucn of such property to the Mortgagee immediately after any such default hereumder, and if the Monpgor remains in poss }
sension after such default, such possession shall he as 2 temant of the Nonag«. and the Mortpagor shall pay ia advance, upos
demand by the Mortgager, 35 3 reasonable monthly rental for the premises occupied by the Mortgagor. an amount at Jeast equivalent
to onetwelith of the aggregate of the twelve monthiy. installments payable in the current cilendar year, plus the sctual amount of
the annual ground rent, if any, taxes, assessments, water rates, other governmental charpes and insurance premiums payabie ia.
connestion with the moartgaged property during such year, and upon the failure of the Mortgagor to pay such monthly reatal.
the Mortgagor may also be dispossessed by the usual summary proceedings :prlinhle 1o tenants. This covenant shall hecome
cifective immediately upon the happeniag of any such default, as determined in the sole discretion of the Mortgagce, who shail

give natice of such determination to the Mortpagor; and in the ase cl foceclosure aal thearpomtmt of a receiver of the rents,
the withia covenant shal] inure to the henefit of such receiver.

4. The Mortpagee in any action to forecive this Mortgage shall be entitled to the appointment of a receiver without notice,

as s mtm of right and withaut regatd 10 ‘the value of the mortgaged property, ne the solvercy or insolvency of the umg;u
or other party liahle for the payment of the .\Me and other mdchtnlms secured by this Mertgage.

13. The Martgagor, within ten (10) Jdars upon tequest in persoa or within tweaty (20) days upon request by mail, will
furnish promptly 2 written sutement in form wtistactory 1o the Mongagee, signed by the Mortgagor ani duly acknowiedped, of
the amount then owing uwa the Note and other indebtedness sccuted by this Mortgage, and whether any offsets or defenses
exist against such indchtedness or any part thereol.

14. Thc Muctgapnr will give inuncdiste notice by registered or centificd mail to the Mmigagee of any fire, damage or other

czsualty sliecting the mertgiged pmpmy. at of ‘any conveyance, transler of clunge in ownership of such property, or any part
thereol.

17 Notice and Jdemand o tequest ray be made in writing and may he served in person or by xnul.
18. In case of a (oreclosure sale of the murtgaged propesty it may be sald in wne paccel.

19. The Martgapee will ant assign the rents, if any, in whole or.in pact, from the mortzaged property, or sny part thcrrof
without the prior wiitten consent of the Mortgagee,

20. The Moartgsgoe iv Liwlully se1zzd of the mostgaged peoperty and has geod right, full pewer and laaTul authoricy to sell

and ccavey the same in the manner above provided, aod will wattant amd deferul the same to the Martgagee {oreves 3puinst the Jawe
ful claims and demands of any aad el - partics whatsoever,

2t. This Mortgage and all the covenants, agrcements. terms and conditinns herein contained shall be dinding, vrom ond inuce
to the henefit of the Mortgigor and tise heirs, lepal representatives and assigns of the Mortpszoe, and, to the extent permicted by
law, cvery subsequent owner of the muortgagal peoperty; and shall he binding upon and inure to the benclit of the Moctzagen

amd its assigns. I{ the Mortgagoe, 33 defined herein, consists of two ar mure parties, this Mortgage shall constitute 3 grant and
morteage by all of them jnintly and severally, and they shall be ohligated jnintly and severally under all the provisions herenf and’
under the Note, The word "Murtgagee™ shall include any perwn, corporation oe other party whe may from time to time be the
hoider of tlus Mortgage. Whetever used hercin the singulac number shall include the plural, the plural number shall mdmk the
singular, aod the use of aay geader shall be applicable to all gtmlets whetever the sense requices,

IN WITNESS WHERINF this Mertgage has been cduly signed by the Mertganger belew
R or of the dry and year first abeve writtem,

4 M (L.8.) _Q@g&t Q\Bﬁwr% (LS. .

LORENZO KING r

RING % -
State of Ixdiana | g - Befere ne, MARCUS L. HUBBARD ve ’ | ‘
Courty of - LAKE . o Notary Publie, this Ath. dsy e0NOV. o .

" 'LORENZO & ARLENE KING
. and m-ummif “the foregeing M-rtm-

?

| NOTARY PUBLIC STATE OF INDIANA ‘3‘ M //1 E
LAKE COUNTY c' S

s M pawmd and qnVSRLIISKU BXP. SEPT 17,1098 ) BTVt

16,87, persemally appeoai, . |
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., U.S. DEPARTMENT @8 HOUSING | @

AND URBAN DE

Property Address: _1401 West 45th Avenue

PRIMISSCRY NOTE A : Gary, Indiana 46408

 (Under Section 312 of the Housing Act.t}f' 1964) . * Loan Number: 0-0536-006463

Place Executed: Indian . Lake County

Date Executed: November 4, 1987

S 22,550.00 (Max imum)

FOR VALUE RECEIVED, the undersigned Borrower(s) jointly and severally
anise(s) to pay to the order of the United States of America, acting |
and through the Secretary of Housing and Urban Developmment, or his -or
her successors ard assigns (herein called '"Lender), the maximm principal
sun of Twenty-Two Thousand, Five Hundred Fifty Dollars ($ 22,550.00

or such lesser amount as may be endorsed on this Note on behalf of lender.
The loan shall bear interest on the outstanding principal balance, camputed
fram the date of each advance by Lender to Borrower, at the rate of

Three percent ( 3 %) per anmum. : I -

Payments of principal and interest shall be mede at such place as
Lender may designate in writing and according to the following schedule:

Interest only shall be paid monthly commencing on the first day

of  December , 19 87 , and on the first day of each month there-
after, to and inciuding April 1 ., 19 88 . During this period
Borrower authorizes Lender to charge such interest directly to the
principal balance of the loan, provided that the maximum principal
amount stated above is not exceeded.

Thereafter, interest and principal shall be paid on the first day
of each month in installments in the amount of Two Hundred Seventeen

> and Seventy-Four/100 Dollars (§ 217.74 ) each, camencing on the
Tirst day of  May , 19 88 , with the final installment of .
Two Hundred Seventeen and Seventy-Four/100 Dollars (S 217.74 )
due on  April 1 , 10 98 , unless a different amount Or
date is endorsed on this Note by Lender. All payments on this
Note shall be applied first to the interest due on this Note,
and then to the principal due on this Note, and any remaining
anount shall be applied to late charges, if any. Except as provided
below, all monthly installment payments on this Note shall be

 credited as of the due date thereof without adjustment of interest

because paid eitheg before or after such due date.

Borrower may prepay at any time all or any part of the principal
amount due on this Note without the payment of penalties or
premiums, provided that Borrower is not in default under this
Note and the .payment is identifiable as a prepayment of princigal.
In the event of a prepayment, Lender will notify Borrower of the
new date and amount of the final payment due under this Note.

)
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IF THE BORROWéEBgHALL DEFAULT in the paymennglpany installment
due under this Note, and such default is not made good prior to the
due date of the next installment, the entire unpaid principal amount
of this Note, together with accrued interest and late charges, shall
became immediately due and payable, at the option of the Lender, without
notice to Borrower. TFailure of the Lender to exercise such option
shall not constitute a waiver of such default. No default shall exist
by reason of nonpayment of any required installment of principal and
interest, so long as the amount of optional prepayments already made

pursuant hereto equals or exceeds the amount of the required installments.

If Lender exercises its option to declare the entire amount of Borrower's
loan immediately due and payable as provided above, Borrower hereby
agrees to pay Lender's costs and expenses of collection, including
reasonable attorney's fees and court costs. If this Note is reduced
to judgment, the judgment shall bear interest at the maximum rate
permissible on such judgments in the State of Imdimms

or if there is no such maximum, at the rate of fifteen (15) percent
per annum.

?

If any monthly installment of interest and principal, or any part
of such installment, remains unpaid for a period of fifteen (15) days
fram its due date, the Borrower hereby agrees to pay to the Lender a
late charge of four (4) percent of the unpaid amount of such installment.

THIS NOTE is secured by a Mertrage

duly filed for record in the Commty ef rLake

All parties to this Note hereby waive presentment for payment,

demand, protest, notice of protest, and motice of dishonor. The Borrower

hereby waives, to the extent permitted by law, any and all hamestead
and other exemption rights which otherwise would apply to the debt
evidenced by this Note. '

IN WITNESS WHEREOF, this Note has been émly executed by the
undersigned Borrower(s), as of the date shown above.

. o ; _ '
%ff%’/ﬁ/ﬁ// ' -

TLorenzo“King
/MW_ %//%\m

.Y (Borrowers)
.Arlene King

! ‘ )
. The face amount of this Note is hereby reduced to the principal
sun of Dollars
(S ), regular monthly installment payments due under this
Note are unchanged, and a new final payment of

Dollars (S ) shall be due on , 19




RISK PREMIUM RIDER -

THIS RISK PREMIUM RIDER is made as of the Lth. day of - NOVEMBER
19 87 and is Incorporated into and shall be deemed to amend and supplement '
a Mortgage, Deed of Trust or Deed to Secure Debt (hereinafter referred
to as the "Security Instrument') dated of even date herewith, given by the undersigne
(hereinafter referred to as the ''Borrower', whether one or more than one) to .sécure
the Borrower's Note to the United States of America (hereinafter referred to as |
the "Lender'), acting by and through the Department of Housing and Urban Development,

having an office at 151 NORTH DELAWARE STREET

in the CITY O _ INDIANAPOLIS _, County of __ mMaRION. »
and State of INDIANA and covering the property described in the
Security Instrument and located at L.B. SNOWDEN'S OAK_GROVE ADDITION TO

GARY, LOTS 1,2,and 3 IN BLOCK 3.

In addition to the covenants and agreements made in the Security Instrument,
the Borrower further covenants and agrees with the Lender as follows:

A. Risk Premiun. In addition to the monthly installments of principal and/or
interest due under the Borrower's Note hereinabove described, the Borrower shall
pay to the Lender a risk premium (hereinafter referred to as the '"Risk Premium'")
in an amount equal to one percent (17%) per annum on the outstanding principal
balance of the loan evidenced by the Borrower's Note; provided, however, that the
Risk Premium shall not be charged to the Borrower prior to the date upon which
payments of principal commence under the Borrower's Note. The Risk Premium shall
be payable morithly by the Borrower cammencing on the date on which principal payments
begin and continuing on the same day of each and every month thereafter, to and
until the principal balance shall be repaid in full, at the same time and in the
same manner that principal and interest shall be due and payable under the Borrower's
Note, and such risk premium amounts shall be deemed a part of the indebtedness

secured by .the Security Instrument. ,

. Application of Payments. So long as any portion of the Risk Prenium is
due and _gayéBIe Dy the Borrower, any payments received on account of the indebtedness
secured by the Security Instrument shall be applied as follows:

First, to the amount of ground rents, if any, fire and other hazard insurance
remiums, taxes, assessments, water rents and other govermmental charges tequired
to be paid under the provisions of the Security Instrument, in whatever sequence

the Lender shall determine in its sole discretion;

Second, to the amount of the Risk Premium requir'ed to be paid pursuant to the
terms hereof; '

Third, to the amount of interest due under the Borrower's Note;
Fourth, to the amount of the principal due under the Borrower's Note; and

Fifth, the remainder to the amount of late charges, if any, due under the
Borrower's Note. |
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' » . oG Remeches. A breach of any of the covenants ar%or agreements herem
contained shall be ‘deemed 3 default under the Security Instrument and shall allow
the Lender, at its option, to exercise any and all of the rights and/or tamd]_es
. provrded to thie Lender therein.
IN WITNESS WHEREOF, the Borrower has executed and sealed this Risk Premium
Rider as of the day and year first above wnt:ten/ /
Lorenzo King (BOEroaffZ// o
/i ’ ~ . ,"\l.“;”k:ol!Al'."]..v',
STATE OF INDIANA = B Syt
r Q w’a ‘“‘,5 PR/
, COUNTY OF LAKE Arlene Km( m"{er) \):: 2N Lt :
. X 4\‘:'4‘ —~~]
Before Mé,the urdersigned, a NOTARY PUBLIC EE ,;.3, o
in and fir said County,this 4th. day of ‘ﬁiﬂﬁﬁfjﬁﬁ &Dx
November,1987,personally appeared ‘”fﬁi?}é?? 2 s
Lorenzo and Arlene King and :”¢7§%ff”g%§:ﬁ?
acknowledge the execution of the foregoing C;;ZZQZ/ : , /yivﬁ' ﬁﬁw,
instrument. Lty v

Witness my hand and official seal. Rotary Public-Marcus L. Hubbard

PR e e B R IR

My COMMISION EXPIRES

¥77 MARCUS L. HUBBARD ! Qg‘% :

% BIOTARY PUBLIC STATE OF INDIANA

I i“} LAKE COUNYY iy

¥ vy comssio EXP. SEPT 17.4991 "

L . L |
/

Prepared by Marcus L. Hubbard




