Mortgagor and Martgagee covenant and agree as follows: g gpeae

1. PAYMENT OF CONTRACT. t..ortrnr)or shall promptly pay when due the indebtedness evidenced by the Contract; ahdj t‘a{é charges as
provided in the Contract.

2. INSURANCE. Mortgagor shall keep all improvements on said land, now or hereafter erected, constantly insured for the benelit of the
Mortgagee against loss by fire, windstorm and such other casualties and contingencies, in such manner and in such companies and for such
‘amounts, not excecding that amount necessary to pay the sum secured by this Mortgage, and as may be satisfactory to the Mortgagee. Mortgagor
shall purchase such insurance, pay all premiums therefor, and shall deliver to IMortgagee such policies along with evidence of premium payment
as long as the Contract secured hereby,remains unpaid. Hf Mortgagor tails to purchase such insurance, pay the premiums therefor or deliver said
policies along with evidence of payment of premiums thercon, then Mortgagee, at its option, may purchase such insurance. Such amounts paid by-
Mortgagee shall be added to the Contract secured by this Mortgage, and shall be due and payable upon demand by Mortgagor to Mortgagee.

.- 3, TAXES, ASSESSMENTS, CHARGES. Mortgagor shali pay all taxes, assessments and charges as may be lawfully levied against the Property - -
within' thirty (30) days alfler the same shall become due. In the event thal Mortgagor fails to pay all taxes, assessments and charges as herein-. |,
required, then Mortgagee, at its option, may pay the same and the amounts paid shali be added to the Contract secured by this Mortgage, and shaU_

be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee.
4. PRESERVATION AND MAINTENANCE OF PROPERTY. Martgagor shall kccp the' Property |n good reparr and shall not commit waste | or
permit impairment or deterioration of the Property. Upon the failure of thé Mortgagor to $o maintain the Property, the Mortgagee may, at its option,
enter the property and cause reasonable maintenance work to be performed. Any amounts. paid by Mortgagee: shaH be added to the Contract
secured by this Mortgage, and shall be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee. . ) N
~5. WARRANTIES, Mortgagor covenants with Mortgagee that he is seized of the Property in fee simple, has the rtght to convey the same in fee
srmple that title is marketable and free and clear of all incumbrances and that he will warrant and defend the title against the lawful clalms of all .
persons whomsoever except for the exceptrons hereinafter stated. Title to the Property is subject to the followmg exceptrons B
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: 36 WAIVER The Mortgagor waives and rehnqunshes all nghts and benetrts under the valuatlon and appratsement laws of any state.”

L "hM? Pct?lOR LIENS Detault under the terms of any mstrument secured by. a lren to whrch thrs Mortgage Is. subordmate shall constrtute default
< .shereunder e R At - PRt .
&. TR/\NQFER OF THE PROPERTY: DUE ON SALE. I the Mortgagor sclis or transfers all or part of the Property or any rights in the Property,
any person to whom the Mortgagor sells or transters the Property may take over all of the Mortgagor's rights and obligations under this Mortgage

(known as an “assumption of the Mortgage™) if cartain conditions are met. Those conditions are:

' (A) Mortgagor gives Mortgagee notice of sale or transfer;
(B) Moertgagee agrees that the person qualifies under its then usual credrt criteria; . .
(C) The person agrees to pay interest on the amount owed to Morigagee under the Contract and under thrs Mortgage at whatever Iawtul
rate Martgagee requires; and

(D) The person signs an assumption agreement that is acceplable to Mortgagee and that obligates the person to keep all of the promrses
' and agreements made in the Contract and in this Mortgage. -

LA N

A the Mortgagor sells or transfers the Property and the conditions in A, B, C and D of this section are not satisfied, Mortgagee. may requrrei’
immediate payment in full of the Contract, foreclose the Mortgage, and seek any other remedy allowed by the law. However, Mortgagee erl not-‘- i

have the rrght to require immediate payment in full or any other legal remedy as a result of certain transfers. Those transfers | are Caed

(i) - the creation of liens or other claims against the Property that are inferior to this Mortgage such as other’ mortgages materratmans,{

liens, etc;

. to protect that person against possrble losses;

(m) a transfer of the Property to surviving co-owners, following the death of a co-owner, when the transfer rs automatrc accordmg to ‘:’-a"i

law; and
(iv) leasing the Property for a term of three (3) years or less,'as long as the lease does not tnclude an option to buy

9 ACCELERATION: REMEDIES. Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this: Mortgage lncludlng the

Y :covenants to pay: when due any sums secured by this Mortgage Mortgagee prror to acceleration shall mail notice to Mortgagor of the detault
.. if the'breach is not cured:-on or before the date specified in the notice, Mortgagee ‘at Mortgagee's option may declare all of the sums’secured by
~-this Mortgage to be rmmedtately due and payable without further demand and may-foreclose this Mortgage by-judicial proceeding: Mortgagee
“shall be entitled to collect in“such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s’ fees and costs ot
documentary evidence, abstracts and title reports, all of which shall be additional sums'secured by this Mortgage.” -
10. APPOINTMENT OF RECEIVER. Uponacceleration under paragraph g hereof or abandonment of the Property, Mortgagee shall be entrtled
~ta-have a-receiver appointed by-a court to-enter upon, take possescion of and manage the Property and to collect all rents of the Property; in--
cluding those past due. All rents collected by the receiver shall be applied first to payment of the costs of the management of the Property and
collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney s fees and then to the sums
secured by this Mortgage. The recciver shall be liable to account only for those rents actually received. 3o E g

11 ASSIGNMENT This Mortgage may be assigned by the Mortgagee wrthout consent of the Mortgagor -

WITN _HEREOF Mortgagors have executed this mortgage on the day above shown

&a;oa\/ Nl i @'ﬂ“

Witness Omayv;:a Bal leras _Mortgagor .
R Witness "7 Mortgagor, -
T ACKNOWLEDGMENT BY INDIVIDUAL I
STATE E'OF INDIANA, COUNTY OF Lake , 8S: )
‘Before me, the uadersigned, a notary public in and for said county and state, personally appeared _Salvador Balderas and ay
Omayra-Balderas,: Husband and Wife and acknowledged the execution of the foregomgmtsrtgage
iIN WITNESS WHEREOF [ have hereunto subscribed my name and affixed my official seal this 17th _L.,day of
Feb"ualy _ .19_88_, 3
S >
My Commission Expnes: A )
{10 -23-90 mc Qdﬂ 7/m e
5 e, LOLJ Andelson , Lake Couht_v TResident Notary Public p) L
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gé‘?‘ 2 TRANSFER '‘AND ASSIGNMENT : ‘ ' ow’
3 A /76 County, INDIANA -~ ' , \\] = §
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~F@‘(wa!ue réée*rved‘the undersrgned Mortgagee hereby transfers assigns and conveys unto____Chryslexr First Fia f'f'

2 > DS :O
Servn..ties‘ torp. & ‘* all right, title, interest, powers and options in, to and under the within Rea ate

\st

v e

lrst’Metropolltan Builders of America, Inc. to ghrysle First Financial Servic gs ggp
w5 well 4 the tndebtedness secured thereby.

lu

: f LO) In wrtness whereot the undersigned ha_____. hereunto set hand and seal, this
' & March_ 88 : :
- ~ 1988 S G
1) T2
E' ﬁgned. sealed and delivered in the presence of: : First Metropolltan Bullders/of\ Amerlcan
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No@w C},\&Qxﬂ;\\) o T Allan I‘efferman ,/B{esa erﬁ)t/
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. NQtary Pubric Lake _____County, Indiana "(’V.qumié.sion gxq;re's:.’”’:- “r.l‘Q-:'.Z 3-?0-
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.-"Thlsinstrument was prepared by NI S SRR

-~ (ii) atransfer of rights in household appliances to a person who provides the Mortgagor with the money to buy these apphances rn order

J Wrt_ness Salvado Balderas 4—/ o ‘Mortgagorh. .
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