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SATISFACTION: The debt sccured by the within Mortgage together with
the contract secured thereby has been satisfied in full.

Thisthe .___________dayof - 19
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- THIS MORTGAGE made this: 17thd iy of

“"MORTGAGOR R e

AR o N " ,;\j »~ 2 MORTGAGE :
Salvador Balderas and Omayra Balderas, ‘Husband -
“and Wife

Flrst Metropolltan Bullders of Amerlca ‘Inc
| 1300 West Ridgé’ ‘Road IR R
6623 ‘Monroe Street -

Gary, Indiana 46408

Hammond Indlana 46324

*Enter in appropriate block for.each party' name, address and, if appropriate character of entity, e.g. corporation or partnership

The.designation, Mortgagor and Mortgagee as used herein shall include said partles their heirs, successors, and assigns, and shall include’
smgular plural masculine, feminine or neuter as required by context.
WlTNESSETH That whereas the Mortgagor is indebted to the Mortgagee in the principal sum of

,One Hundred Eight. and 96/100—44———;;—--—-—————————--————-—————-——4F::; ——————

Nine Thousand

) . k, :

TO SECURE to Mortgagee the repayment of the mdebtedness evidenced by the Contract together with all extensrons renewals or modlflca-
tions thereof, the payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, and the performance of the

covenants and agreements of Mortgagor herein contained, Mortgager does hereby mortgage, grant and convey to Mortgagee and Mortgagees
successors and assigns the followmg described property located in the County of Lake
..State of Indiana: :

- Dollars ($2__1_08_..9_6__
as’evidenced by a'Home improvement Consumer Credit Sale Agreement (Contract) of even date herewuth the terms of which are mcorporated
““herein by reference. The final due date for payment of said Contract if not sooner paid, is

‘Lots 45 and 46 in Block 6 in Madison Terrace, in the City of Hammond,
as per plat thereof, recorded in Plat Book 15 page 8, in the Offlce of
the Recorder of Lake County, Indiana.

: r.,,r‘_

A
dafed T It E S .- 19___ recorded in the office of the SR
-.i ../"'rr,?/‘ L e L County in; - Book . .

scnptlon in said deed is mcorporated by reference _ T TR R
0. HAVE AND TQ HOLD unto ‘Mortgagee and Mortgagees helrs successors and assigns. forever together W|th all the rmprovements now or
hereatter ‘erecled on the property, and all

fixtures now or hereafter-attached to the:property,.ali-of which including replacements-and additions |
“\thereto shall be deemed to be and remaln in a part of the property covered by thls Mortgage and all of the foregomg,
. are herein referred to as the' Property ‘ _

together with said property.
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Mortgagor and Mortgagee covenant and agree as follows: Sk gpege

PAYMENT OF CONTRACT. t..ortvmqor shall promptly pay when due the indebtedness evidenced by the Contlact' ah({t%@ charges as
provxdod in the Conuact.

2. INSURANCE.,, Mortgagor shall r(L("[) all improvernents on said land, now or herealter erected, cons stantly insured for the benefit of the
Mortgagee against joss by fire, windstorm and such other casualtios and contingencices, in such manner and in such companics and for such
amounts, not exceeding that amount necessary to pay the sum secured by this Mortgage, and as may be satisfactory to the Mortgagee. Mortgagor
shall purchase such insurance, pay all premiums therefor, and shall deliver to tertyagee such policies along with evidence of premium payment -
as long as the Contract secured hereby,remains unpaid. If Mottgayar lails to purchase such insurance, pay the premiums therefor or deliver said
policies along with evidence of payment of premiums thereon, then Mortgagee, at its option, may purchase such insurance. Such amounts paid by
Mortgagee shall be added to the Contract sccured by this Mortgage, and shall be due and payable upon demand by Mortgagor to Mortgagee.

- 3; TAXES, ASSESSMENTS, CHARGES. Mortgagor shall pay all taxes, assessments and charges as may be lawfully levied against the Property - -
within’ thirty (30) days after the same shall become due. In the event that Mortgagor fails to pay all taxes, assessments and charges as herein
required, then Mortgagee, at its option, may pay the same and the amounts paid shall be added to the Conlract secured by this Mortgage, and shall;
be due and payable by Mortgagor lo Mortgagee upon demand of Mortgagee.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall keep ihe' Prooerty an good repalr and shall not commlt waste or
permit impairment or deterioration of the Property. Upon the failure of the Mortgagor to so maintain the Property, the Mortgagee may, at its optlon
enter the property and cause reasonable maintenance work to be performed. Any amounts paid by Mortgagee shall be added to the Contract
secured by this Mortgage, and shall be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee. .

~ 5. WARRANTIES. Mortgagor covenants with Mortgagee that he is seized of the Property in fee simple, has the right to convey the same in fee
sumple that title is marketable and free and clear of all incumbrances and that he will warrant and defend the title against the lawful claims of aII .
persons whomsoever except for the exceptions hereinafter stated. Title to the Property is subject to the followmg exceptlons .

1
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', WAIVER The Mortgagor waives and relinquishes all rights-and benefits under the valuation and appra|sement laws ofany state )
3 7. PRIOR LIENS. Default under the terms of any' tnstrument secured by a lien to. whtch thts Mortgage is subordmate shall constttute default
hereunder SRR A prTmE T
8. TRANSFER OF THE PROPERTY: DUE ON SALE. If the Mortgagor sells or transfers all or part of the Property or any rights in the Property,
any person to whom the Mortgaqor sells or transiers the Property may take over all of the Mortgagor's rights and obligations under this Mortgage
(known as an "assumption of the Mortgage”) i certain conditions are met. Those conditions are:
(A) Mortgagor gives Mortgagee notice of sale or transfer;
B) thortgagee agrees that the person qualifies under its then usual credit crttcrta -
(C) The person agrees to pay interest on the amount owed to Mortgagee under the Contract and under this Mortgage at whatever Iawful
rate Mortgaqce requires; and
(D) The person signs an assumptton agreement that is acceptable to Mortgagee and that obligates the person to keep all of the promlses
and agreements made in the Contract and in this Mortgage. -

1f the Mortgagor sells or transfers the Property and the conditions in A, B, C and D of this section are not satisfied, Mortgagee may requtre SR
-immediate payment in full of the Contract, foreclose the Mortgage, and seek any other remedy allowed by the law. However, Mortgagee WI” not,"
have the right to require immediate payment in full or any other legal remedy as a result of certain transfers. Those transfers are: .7 A o
“(i} the creation of liens or other claims against the Property that are inferior to this Mortgage such as other mortgages matenalmans o
liens, etc;
“(ii) a transfer of rights in household appliances to a person who provides the Mortgagor with the money to buy these appltances in order B
. to protect that person against possmle losses;
(iii) a transfer of the Property to surviving co-owners, followmg the death of a co-owner, when the transfer is automahc accordlng to -
L law; and .
v o (iv)-leasing the Property fora term of three (3) years or less, as long as the lease does not include an option to buy.

9r ACCELERATION: REMEDIES. Upon Mortgagor's breach of any covenant or agreement of Mortgagor in. this “Mortgage, mctudmg the

covenants to pay when due any sums secured by this Mortgage, Mortgagee prior to acceleration shall mail notice to ‘Mortgagor of the’ default:

% If the breach is not-cured on or before the date specified in the notice; Mortgagee at Mortgagee's option may declare all of the sums’ ‘secured by

+this’ Mortgage to be rmmedmtety due-and payable without further demand and may foreclose this Mortgage by judicial proceeding. Mortgagee

“shall be entitied-to collect in'such proceeding all expenses of foreclosure, including, but not.limited to, ‘reasonable attorney's fees and costs: of
documentary evidence, abstracts and title reports, all of which shall be additional sums secured by this Mortgage ‘

10. APPOINTMENT OF RECEIVER. Upon acceleration under paragraph 9 hereof or abandonment of the Property, Mortgagee shall be entttled )
_...-ta-have a.receiver-appointed by a- court to enter upon, take possession of and manage the Property and to collect all rents of the Progerty. tn-—-—v
cluding those past due. All rents collected by the receiver shall be applied first to payment of the costs of the management of the Property and
collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney’'s fees, and then to the sums Co

secured by this Mortgage. The receiver shall be liable to account only for those rents actually received,: B

11. ASSIGNMENT. This Mortgage may be assigned by the Mortgagee wnthout consent of the Mortgagor.

WHEREOF Mortgagors have executed this mortgage on the day above shown.”

S N By

! ’ Witness Salvador Balderas - , 4—/ Mo_rtgag,or._. v
(—%\M O\r\_&'\\{w’\/ RSO L E BT 4&/’% o, - -

Witness Oma_’jra Baldéras _ lMortgag'or
. LT Witness .- Mortgagor
\-s;‘;js-; . '-’"?f\- ’_';e,,, ACKNOWLEDGMENT BY INDIVIDUAL Lo
STATc OF INDIANA, COUNTY OF Lake , SS: ] :
‘Before me, the undersigned, a notary public in and for said county and state, personally appeared ._Salvador Balderas and. ~:, ! -
Onayra ‘Balderas - Husband and Wife and acknowledged the execution of the foregomgmortgage o
INWITNESS WHEREOF I have hereunto subscribed my name and affixed my official seal this 17th ' ,/;. dayof - -°
February ,19 88 | -3
My Commission Expires: 2 '
{10—23—90 o (;\é‘?)g{ '\[{Jﬂ/p 13 ; -
LO.'L i Anderson, Take Couhfy /Resident Notary Public 2 .-
: : AT T - v
T -TRANSFER AND ASSIGNMENT O y e
-County, INDIANA V s =z S
R e
rsxgned Mortgagee hereby transfers, assigns and conveys unto___Chrysler First rmangg A O =
> JE&E =0 S
4 - all right, title, interest, powers and options in, to and under the within Real EstateM "ge f&m -
‘lrst *btetropolg@n Builders of America, Inc. ol ;
5 well s the mdebtedness secured thereby. g
S 3
8 In wntness whereof the undersigned ha hereunto set ' f’
&) March 19_88 , » I :
b TFirst Met_ropolltan Bullders/of\ Arne

o Eggned. sealed and delivered in the presence of:

Witness: : - : - By, W///[’Z(/‘/M/ /v{//\m:“

NO@WQ\M\‘MQ - | | . o Allan I‘efferman '/B{esl TIN% 53,

ll‘-’ .

+. - Notary Public. Lrake 7 —— County, Indiana. My Commission tlE;(;')'ire's: - 10"2‘3-90
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. f--) LTS ! © "Allah Feffefman |\
Ty 'Thlstnstrumentwaspreparedby -
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