. leeprd and ¢ urn to:
967765 MORTGAGE %7%4

) *H85 Broadway
g, b wirrillville, IN 46410
— ™"  THISMORTGAGEismadethis. 7th dayof March -

I 19 gg, between the Mortgagor, Richard O. Oni , M.D.

(herein “'Borrower'"), and the Mortgagee.
, a corporatforl organized and

existingunder thelawsof Gainer Bank; National Association ’
whose address is. The United States of America . .
8585 Broadway, Merrillville, IN (herein "Lender").
46410
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 60,000.00 )
which indebtedness is evidenced by Borrower’s notedated  March 7, 1988 and extensions and renewals

thereof (herein *Note"), providing for monthly installments of prmcrpal and interest, with the balancc of -the
indebtedness, lfnotsoonerpald due and payableé'r\- : 60 Mo. Instalments

To SECURE to Lender the repayment ofthe mdebtedness evrdenced by the Note wrth rnterest thereon the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of Lake .
State of Indiana:

Lot 2, except the Easterly 60 feet by parallel lines
thereof and all of Lot 1, White Oak Manor 5th Addition,
Block 2 to the Town of Munster, as shown in Plat Book
38, page 31, in Lake County, Indiana.
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which has the addressof 1205 Melbrook Drive ' Munster
[Street] [City)
'lndiana S 46321 _ (herein “Property Address")'

{Zip Cade]
TOGETHER wrth all the: 1mprovements now or. hereafter erected -on the property. and' all ease ents, rrghts.
e ,~appurtenances and nts’_all ofwhrch shall:be deemed to be andremain a part of the property covered by is Mortgage,
-‘and all'of the: foregomg.‘together wrth sard property (or the leasehold estate rf thls Mortgage rs on a leasehold) are
' fheremafter referred to as the “Property ; ;
Borrower covenants “that - Borrower is lawfully sersed ofthc estate hcreby conveyed and has the rlght to: mortgage,' i S

subjcct to encumbrances of record
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UNIFORM COVENANTS, Borrower and Lender covenant and ngree as follows:

Lo Payment of Pelnelpal and literest, Borrower shall promptly pay when due the prinelpal and Interest 3

indebtedness evidenced by the Note und fate chaeges as provided in the Note, T

_ 2. Funds for Taxes and Insurance, Subjeet to upplicable law ora wrltten walver by Lender, Borrower shall pay to °

Lender on the day monthly, payments of prineipul and Interest are payable widei the Note, untll the Note Iv pakd (n. B
Full, o sum (hereln “Funds®) equal to-one-twelith of the yearly taxes and ussessments (ueluding. condominhim and:

plantied unit’ dcvclopnwnt nssessments, 1 uny) which iy attaln pllmlty uvcr this Mortgage and ground rents ‘on
the Propertyy I any, plus one-twelth of yeurly- prembum-instatiments for hazard: insurance, plus-one-twelith of yearly.
pmulum (nstalineints for mmtgugc Insurlmcv (any, all oy reasonably estimated’ indtintly and from:thne (0 4ime by
Lender on the basls of nssessments and‘blls and reasonable estimates thereots Boreower shall not:lig ohllgutc(l fo nnke
stich pnymcnts of Funds to Lender to the extent that Borrower mukcs such paymients (o lho lml(lcr oy W prlm- MOrtRie or
deed of trust Wsueh holder Is nn bnstitatlonal lender,

IF Borvower pays Funds to Lender, the ¥ fands shall Be Bield T an Instiution the deposits o aceounts of which are
Inspred v pnsmeanteed by a Federal orstate apeney Goehsding Lender 3 Lender sssoch aninstittion), Leadey shall apply
the Frrnds to pay sadd tanes, assessiments, fnsirance premivms aomd peound sents, Lender may not charge for so lolding
andd applying e Fands, analyzing sadd account o vertyfng aind complling sald assessments wd DN, unless Lender
pavs Botrower interest on the Pands and applicable Bow pesmits Tendee to make such a ehavpes Borrower i Lender
iy apree iwritige at the time ot execation of thes Morgeape that interest oo the B sliaddb be pand to Bortower, aond
unless el aprecment o nrade ovappheable Lworequiees suehomeerest to be paid, Fendes shall oot be requined to pay
HBorrower any interestorcarnings on the Fandss Pendershalbpive to Borrawer, withoue charge, anamial aeconnting ol

the Funds shiowing eredits and debits o the Pands and the purpose o swlieh cach debit to the Paods was made, e
Frnds e pledged as additionad seenrity foe the siosecned B thin Mottygoage,

the wmount of the Fands Lield by Lender, topether with the future monthiy instatlments of Funds payable priot to
the due dates of tiovesassessients, insurance preaonts and gronnd vents shalleseeed the mount redquired topay said
e, assessments, insuranee preminms and pround rents as they fall due, soel exeess shall begat Borroner's option,
cither promptly repaid to Borrower or credited to Hartower onomonthly jnstatlments of Famds, 1 the amount of the
Funds hield by Lender shall not be sulficient to pay taves, assessments, insucanee premivas and gronnd tents as they Ll
due, Borrower shiall pay to Tender any amount necessary to mahe up the deficieney inone or more panments as Lender
nay reyuire,

Upon paymcnt in fadl of all sums secared by this Mortpapee, Fender shatl promptly refumd to Horeower any Funds

Ireld by Lender, 15 under parapraph 17 hereol the Property is sold ov the Property is otherwise acquited by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property o its aequisition by Lender, any Funds
held by Lender at the time ol application as aeredit against the sums secured by this Morggage.

J. Application of Payments. Unless applicable Liw provides otherwise, all pavients veceived by Lender under the
Note and paragraphs 1 and 2 hescol shadl be applied by Fender fiest in payment of amonnts payable to bender by
Borrower under parigriaph 2 heeeol, thea to fnterest payable oo the Notegand then o the peineipal of thie Note,

4. Prior Mortgages and Deeds of Trusty Charges: Liens, Borrower shall pertorm all of Boreower's oblivations
under any mortpage, deed ol trust or other seeurity apreement with o lien which Tas prioeity over this Moeteage.
including Borrower's covenants to make payments when due. Borrower shatl pay or cause to be paid adl taaes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground reats, it any.

S. Hazard Insurnance. Borrower shall keep the improvements now existing or hereatter erected on the Property
insurcd apainst loss by fire, hazards included within the term “extended coverage™, and such other hazavds as Tender
may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shalt be ehosen by Borrower subject o approval by Lenders provided,
that such approval shall not be unreasonably withhield, Al insuranee policies and renewads thereal shall be in a form
peeeptable to Pender and shatl inchude o standard morggape clavse in favor ol and i toom aceeptable to Leader,
Lender shadl have the vipht to hold the policies and tenewals thereot, subject to the rerms of anv mot e, deed of toua
orother seenrity apreement with a lien which has priovity over this Mortpape,

I the event of foss, Borrower shall give prompl notice to the insureanee catvier and Tender, Tender may wake pooot
of Joss i not made promptly by Borrower,

(5 the Property is abandoned by Borrower, or i Botrower Gils to cespond (o Fender within 30 danes from the date
notice is mailed by Lender to Borrower that the iareanee cartier ofters to sette a el for insaeanee benefies, Tender s
authorized to colleet and apply the iarance proceeds at Lemder's option cither torestoration or repaiv of the Propeny
or to the sums seeared by this Morpage,

6. Prenervatlon nnd Madotennee of Propentys Peasehiolds; Condomintums; Planued Unte Developments, o
tawer Whall keep the Peopecty i pood tepar aod shall not conmt wante ar peait bnpaicnent oe deterioration ot the
Property and shiall comply with the provisions of any fease it this Mottpape icon a leaseholdo Hoihn Maoragne oo
unit oo condominum on s planoed vt development, Borcower shadl pedtotm alb ol Borrower's oblipations uadee the
dechirption or covemants creating or poveradng e condonmininm ot planned unic developmente the Ty laws and
regalations of the condominium or planned wnit developiient, and comtituent doctiment,

7o Protection of Lender's Seenrlty, I Borower Bdly o perfonm the covenants and .u.u'un\nt\ cantiined in Nlis
Mortgape, or Hany aetlon or procecding b conmenced which matecdally atteets Lender's fntereat i the Property, then
Laender, ot Lender's aption, upon potles to Bortower, may mahe sueh appeacanees, disbinse sach s, inchindiog
reasonable nttorneys” fees, mnd tadee sueh neton i iy aecessiny to proteet Eender's fnferest IEEendvr regquiied wottgage
fnstennce as ncondition of making (e Toan seenred by this Mortpape, Borrower shiadl pay the premitims wequined (o
nudntain el fisuomee bnelfectuntil such Goe s e seguitement Tor saelinsieanee erminates inaccondanee with
Borvower's and Lender's weltten agreement or applicable b,

Any amounts disbursed by Lender pursuant o thin pacagraph 70 with fnterest therean, at the Note vate, shall
become additionnl fndebtedness of Borrower seenred by thiv Moctgage, Unless Borrower amd Lemder agiee (o other
terms of payment, such amotnts shall be payable upon notice from: Lender to Boreower teguesting payvment theread,
Nothing contuined I this parageaph 7 shallwequite Fender to fneur any oxpense or fahe any action hereunder,

8. laspectlon, Lender muy make or catne 1o be nde rensonable entries apon and inspections of the Property,
provided that Lender shall give Borrower notlee prior (o any sueh dnspeetion specitylng reasonable cause thepetor
related to Lender's interest in the Property.

9, Condemnatlon. The proceeds of any award or claim for damages, direct or consequentlal, I connection with
any um(lummllmlwx.()([u.r tuking of the*Propecty, or part thereof, or for conveyance In lieu of condemnation, are
hereby assigiel’and shall be pald:to Lender, subject to the tcrms ol nny mmtgugc dt.ul ul tmst or other securlty. ugrcc-
v ‘ mcnt with a llcn which hns prlority over’ thls Mortguge, -
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
| Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,

or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
; not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
Lo -may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
' the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that :
Borrower s interest'in the Property e

12 Notice. [Except foriany nottce requrred under applicable law to be:given in' ‘another manner, (a) any notlce to R
Borrower provrdcd for in this Mortgage shall be given by delrvermg it or by’ marlmg stich notice by certrt‘ed’mall
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such :
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used ’
herein, “costs™, “'expenses’ and “attorneys’ fees” include all sums to the extent not prohibited by applicable law
or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita- - i
tion, rmprovcment repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option,. ~ + §
may rcqurre ‘Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assrgnment of any rights,
clanns or delenses which Borrower may have against’ partres who supply labor. materials or services in connection with
tmprovcmcnts made to the Property.

16, Transfer of the Property or a Beneficial lnterest in Borrower. If all or any part of the Property or any interest .
in 1th sold or. transfcrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a- natural
pcrson) “without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of’ all
= Sums secured by thrs Mortgage. However, this option shall not be exercised by Lender if ‘excrcise is prohibited by

"fcderal law as of ¢ the date of this Mortgage.

lt';Lendc'r”»ekcrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. 1T Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
{1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice Is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums sccured by this Maortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower te
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrawer's Right te Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings bepun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in.paragraph 17 hercof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower. takes such action as Lender may, reasonably require to assure that the lien of:this Mortgage,, ‘

. Lender’s mterest in-the Property and Borrowcr S oblrgatron to pay the-sums secured hy this Mortgage shall contmue~ )
' :unlmparred Upon such: payment and cure by Borrower. thxs Mortgage and the oblrgattons secured hereby shall remam

7in full force andv"' ffect as if no acceleration had, oceurred. .. S
19. Asslgnment of Rents, Appolntment of’ Recelver As addrtronal securrty hereundcr. Borrower hereby assrgns S

\\mmu,,,,.

R ]

' to Lender the rents of the Property. provided that ‘Borrower shall prtor to acceleratlon under paragraph l7 hereof or ,' _ o

abandonment ofthe Property, have the right to collect and retain such rents as they become due and payable
Upon acceleration under paragraph 17 hereof ot abandonment of the Property. Lender shall be: entrtled ‘to'the |
' extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession ofand manage
: the Property and to collect the rents of the Property including those past due: All rents collected by the receiver shall be .
applred first to payment ofthe costs ofmanagement of the Property and collection of rents, mcludmg. but not limited to, »
receiver’s fees, premrums on receiver’s bonds and reasonable attorneys" fees, and then to the, sums secured by thrs Mort- ‘

gage The] recerver shall be. lrable to account only for those rents actually received.. . e S
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20 ‘Release. Upon: payment of all sums secured by this Mortgagc. Lender shall release this Mortgage wrthout T
charge to Borrower. LN

" 21, Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appralsement

REQUEST FOR. NOT[CE OF DEFAULT
~—AND FORECLOSURE UNDER SUPERIOR
S MORTGAGES OR DEEDS OF TRUST

Borrower and bcndtr request the holder of any mortgage decd oftrust or other encum brance wrth a hen Wthh has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgag,c

X //u[,‘_-._ //%M/ £ ;i (Seal)

Richard 0. Onl M.D. -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF INDIANA, Countyss: Lake

Onthis /th. dayof  March .19 88 ., betore me. the undersigned. a
Notary Public in and for said County, personally appeared  Richard 0. Oni, M,D,
, and acknowledged the execution of the foregoing instrument.,

it NI;SS my hand and official seal.
S 1~

kgt

7 |
..'_.5 /') ,4«.;4,(,4, C\ \:—/,}La/u:é LW\A’-M—C_
; .‘-‘ otary Public
{ N Resident of Lake County, Indiana.
/l -
Th‘s ’{\Xume“t was prepared by: Kally J.Tsangaris, Asst. Vice. President '

(Space Below This Line Reserved For Lender and Recorder)




