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LAND CONTRACT

. ADOPTED BY THE INDIANA ASSOCIATION OF REALTORS? RIL E D
‘REALTOR® And for Use of Members Only
MAR 1 01988

/‘ré . CONTRACT FOR SALE OF REAL ESTATE
:;».&_,/ - | (USE APPROVED PAYMENT BOOK) 7) 7. L2

TH1S AGREEMENT, made and entered into this....lakh......day of..EEBRUARY................... )
REEDER ASSOCIATES L.
260 - 165th ST,, HAMMOND, INDIANA 46324

7

WMMOB&,

7
)y and between....

/ County, State of Indiana, hpréin@fﬁer designated as Buyer, WITNESSETH:
In considé'i'a“tion of the acts and payments of the Buyer and upon the terms hereinafter set forth, the Seller agrees to sell.
and convey to the Buyer the following described real estate in....... ARG . County, State of Indinnn; ltoCDn.;

2.

=

........................................................... SRR EUO OO OOTTUOUSORRPOUTRIURE ===s NN Lo v B, ", rous
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as the initial payment on the sale price of...... |HIRTY=THREE THOUSAND AND. 00/100.  ....oooooeeeomsscerseesessoeseormnensone D =

e A N | '2 N . v
................................................................................................. : ($...33000,00- s,

If the Buyer shall pay to the Seller at ...................................... S. L

" or at such other place as the Seller may in writing from time to time direct, not less than the sum of........ et
s e HONORED, THERTY. AND90/100 ottt S (8.330,00......... Dollars, . -

; on the]St ....... day-of each, consecutive month commencing on the............day of...... . APRIL. 00 . 1988.......
; until’ the said sale price, together with interest thereon'at......ll.7 per cent, per annum, computed MONTHLY.........., is fully ‘pald; and’ :
if, until final payment ns_made‘her_eur‘g(}i_‘%r,Rtl{legu I%ST : - ol . ST R ;

;.. ".(a):shall p‘x}y"ph;apd when ‘due:the........ wensnsoowingtalimiont of the 19.88.. taxes on’ said premises_becoming due and: payable: .

_ ﬁw‘.l'leag and all taxes becoming due and puyable thereafter; the following special assessments on-said land, to-wit: - - Cot
..BUYER SHALL PAY A MONTHLY ESCROW EQUAL..T0.1/12.QF. THE.ANNUAL . REAL.ESTATE. TAXES. AND.. INSURANCE. ... BUYER. SHALL ... ’

and all specin} assessments hereafter levied thercon; and all other charges of any kind not created or suffered by the Seller
that may be hereafter levied or assessed against said premises; evidence of payments so made shall be presented to the Seller
on or before the first payment date after such payments become due;

(b) shall insure the buildings, if any, and shall deposit with the Seller a paid up policy or policies of Insurance in com.
puny or companies approved by Seller to cover the buildings ngainst loss through fire und hazards covered by the Extended
Coverage Fndorsement in an amount as determined und agreed to by the Sellers; should the Buyer fail to pay the premium, the

Seller may elect to do so and add the amount of premium to the unpaid balunce due on this land contract,

{(c) shall maintain the lawn in good condition und keep all improvements in good repair; .

(d) shall not use said premises or permit said premises to be used for any unlawful purpose or purposes that will injure
the reputation of the same or depreciate the value thereof; '

(e) shall neither assign this contract nor let said premises or any part thereof nor remove nor alter any buildings thereon
without first procuring the written consent of the Seller; however, if the Seller approves the assignment of this contract, the
Seller shall be remunerated only for the cost of obtaining satisfactory credit information on the assignee;

(f) shall net violate any of the restrictions, conditions or covenants to be contained in the deed of the Seller as hereinafter
provided and which restrictions, conditivns and covenants are hereby made effective from the date of this agreement; =~ -

.................................................................................................................................................................................................................................................

.................................................................................................................................................................................................................................................

(g) and shall permit the Seller during all reuasonable hours, to go upon the premises for the purpose of Inspecting -the
same; : ’
then and in that cvent and, at the time of the final payment, the Scller agrees to execute and deliver to the Buyer & good and
suflicient warranty deed conveying said premises to Buyer in fee simple, subject, nevertheless, to all tuxes, assessments and
other charges deseribed in clause (a) above and those falling due thereafter; to all liens or incumbrances thereon created or

v exulleved by the Buyer; to zoning regulations now or hereafter imposed thereon; to all restrictions, conditions and covenants now
<ol record affecting either, the alienability or the use of said premises; and to the following restrictions, condilioxlgq and/or.covenants:
_ At.the time of delivery of deed, the Seller further agrees.to deliver to the Grantee thereinfnumedian;‘iabstmct,;of?ﬁtié
cortified to -dateras near-to final closing as reasonably possible, prepared by an Abstract Company maintaining‘an adequate
title' plant, as defined by the Indiana Title Assocation, or whose abstracts are generally accepted by financial institutions and
attorneys who are members of the Bar Association, which abstract shall disclose in the Seller a merchantable title subject only to-
suel items Ao which- the Seller's deed is to be made subject, as hereinabove provided, In the event:the Buyer demands a certi- :
lication of the abstract at a time other than at final closing, as herein provided, such certification shall be construed as full compli-- -~
ance with the terms of this contract, ' .

In the event it is mutually agreed by and between the Buyer and the Seller that an Owner's Policy of Title Insurance s
shall be aceepted in liew of an ubstruet, as evidence of title, then and in’that event delivery to the Buyer of an Owner’s Policy" !
of Title Iiswranee valued at the purchase price, and issued in the name of the Buyer by an insurance company licensed to do .~ . ¢
husiness in the State of Indiana, and which policy is subject only to such limitations and/or liens as shall be assumed by the: :
Buyer, shall be construed to comply with the requirements of title evidence as hereinbefore provided,

Interest shull, at the end of eachMONTHLY ... eriod, be added to the unraid balance of the sale price existing at the com-
mencement of sueh period. From the total thus obminndpuhnll be deducted all puyments made hercunder on account of princi al and
interest to the Seller during such period and the remainder shall stand as the unpaid balance for the next succccdmg‘ﬁgnWl
period. .

The Seller may, at his election, place and/or maintain a mortgage on said premises for an amount not in excess of the
then unpaid balinee of the sale price; and the Buyer agrees that any such mortgage shall be a first lien and prior to any interest’ .
af his in said premises; provided that in the event the Seller shall hereafter elect to place such a mortguge on said premises he
Shall beofore the execution thereof, give the Buyer written notice of such proposed execution, which notice shall contain the
name of the mortgagee, the principal amount, the rate of interest and the date of maturity of the proposed mortgage, If such -
notice shatl state that the mortgagee requires further assurance of the priority of s proposed mortgage, then the Buyer agrees (D
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within ten dnys after receipt of such notice to execute such further assurance of priority as may be rer{u’i cd‘ hg' ﬁdv’h“mortgngeo.
pravided, hawever, that the Buyer shall not be required tu bind himself personally to pay the mortgage deht, After the execution
and recording ol angy such mortgage, the Buyer may, at his election, reduce the unpaid balance of the sale price hercunder to an
anwunt egualt o the unpaidthalance of such mortgage debt and demand the warranty deed herein provided for and in such event
the Seller sHall immediately deliver to the Buyer such deed which, in such event, shull eontain o elause wherehy the grantee shall
assume and agree to pny the indebtednesas secured by the said mortgage, Such assumption of the mortgage debt shall in such event
constitute final, payment hereunder.

Time is of the essence of this contract. In the event that the Buyer shall fail o parform any of the acts and/or fail to muke
any of the payments herein to be done or made by the Buyer, ag specified herein, promptly and at the time stipulated therefor,
and’or fail to exeeute, when requested by the Seller so to do, the further assurances provided for in the preceding paragraph, they
all payments made hercunder prior to such default shall be retained by the Seller ax and far damages for the use and occuparey of
the premizes’to. the.date of default and Seller shall thercupon be retieved from all liability hereunder to the Buyer, Immediateiy upon
default, and without demand or notice, the Buyer agrees that he will surrender lo the Seller peaceable and immediate possession of
sidd peemises together with afl improvements thereon, In the event of default and the failure of Buyer ta surrender posseasion of
siid real estate as above provided the Seller may proceed in any action at law or in equity for the possession of said real estate and
for damages for the withﬁmhling thereof and for waste or damage done thereto, AND ATTORNEYS FEES,

The buyer may make paymenis in excess of those stated herein or pay the entire unpaid balance at any timz without penalty,

FEBRUARY 19,88

with interest computed to date;

BE COMPU

' . _ | L. PATMENT HAS. NOT. BEEN. REGETVER. 30.PAYS .AFT
coiolJFORMAILED PAYMENTS, THE POSTMARK DETERMINES THE DATE OF DELIVERY, . @ o i .
A 825,00 FEE WILL BE' CHARGED ON ALL CHECKS RETURNED. FOR NON-SUFFICIENT FUNDS, . . . = -0 o 0o o

..................................................................................................................................................................................................................................................

(SEE ADDENDUM TO LAND CONTRACT)

.....................................................................................................................................................................................................................................................

.................................................................................................................................................................................................................................................

The parties agree that the provisions of this contract shall be binding upon, nppli' to and inure to the benefit of their
respective heirs, successors and assigns in the same manner and to the sume extent as such provisions bind, apply to and inure to
the benefit of themselves,

IN WITNESS WHERIOF, the parties either personally or by duly authorized officers or agents have signed, sealed

and dclivorc:ﬂl/,}.l}_i;;grunnmnt in duplicate counter-part each of which shall be an original, the day and year first above wrthcn.
Seller....REEDER ASSOCIATES RIL 7. oz ) Buyer.....) Gl it /ﬁw//;/m@/[ ...............
¢ AT e L PETER BRAJKOVICH - -/
Seller BY.CmmAleinalien LA S e Buyer. 1200 a8 4. L3t e e D,
ROGER K:"REEDER, PARTNER ==~ hpeiore .o f MARY BRAJKQVICH ‘
. TRANSFER/ FORM FOR BUYER  \- {
For value received T (10c) hereby tranafor and GBRIGT $0. ..ottt et ettt er ettt teee e sessene e tanee e sebesssassesrsesessensseessoen

................................................................................................................................................................................................................................................

i my (our) right, title and intercat in and to the foregoing Contract for the Sule of Real Estate.

.........................................................................................................................

1. (we) herchy accept the above assignment of Lhe foregoing Contract for the Sale of Rceal Eslate with all ita conditions and

agsume all the obligations of the gecond party herein,

Signed Lhig ......cccoovrnvnniennd day of cecenniinervinnn. . 18

........................................................................................

CONSENT OF SELLER

1 (we) hercby conaent Lo the above asaignment of this Contract for the Sale of Real Estate,

Signed this .....coovvnnnennne Y 0f cereeerecrieceirrinestecssisisr s A K J. ..

TRANSFER FORM FOR SELLER’

For value received, 1 (we) herchy (7ansfer Gnd QEBITM L0.. ootttk a e e seb s st b e ab s

...........................................................................................................................................................................................................................

.........................................................................................................................

.........................................................................................................................

I (we) hereby accept the above-assignment of the foregoing Contract for the Sale of Rcal Estute with all its conditions and
assume all the obligutions of the first party therein.

Signed this cooovveveecvennn, AAY Of cooreererrrreessereessonsesessssssessessssons 18

.........................................................................................................................

........................................................................................................................
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