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3950753 REAL ESTATE MORTGAGE .

% This indenture witnesseth that WICKER AVENUE BAPTIST CHURCH, INC.

of St. John, Indiana : as MORTGAGOR

.MONQGQOS Gﬂd Wﬂrran's f° HOME MISSION BOARD OF THE' SOUTHERN BAPTIST CONVENTION

of Atlanta, Georgia Indiana, as MORTGAGEE,

the following real estate in  St. John, Lake _=Coiinty
State of Indiana, to wit: = =
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| The West 1/2 of the East 1/2 of the Northwest 1/4 of the Northeasto | 3
4 1/4 of Section 34, Township 35 North, Range 9 West of the 2nd 6\5 E Sl
5 4 Principal Merldlan, in the Town of St. John, Lake County, Indiana._. [;
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as well as the rents, profits and any other income which may be derived thercfrom, to secure the performance 6701111 GO

tions and stipulations of this agreement and: principal balance $57,000 payable as foilow

o
A To secure the payment, when the same shall become due, of the following indebledness of cven day_._/wr
Beginning fifteen (15) months from the .date of disbursement of our loan funds (or.wken 3
church begins to use the property for church purposes, whichever shall come first) oS Thg
note will be payable in 36 monthly installments: $200 per month for 15 months; $450 PR th
for 20 months; with any remaining pr1n01pal and interest due on the 36th installment. &2
with interest at the rate of10.5 per cent per annum computed — Onthly during such period when therc shall
be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at the rate of -
18% per annum computed semi-annually during such period when there shall be any delinquency or default in. the
payment of any moneys to be paid on this obligation and to be computed to the next interest period followmg such de-
linquency or default, and said rate shall continuc to be paid until all delinquencies and defaults are removed by the begm-'
ning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney’s fees;
B Also securing any rencwal or cxtension of such indebtedness;
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C Also securing all future advances to the full amount of this mortgage;

D Also sccuring all indcbtedness or liabilities incurred by the holder hercof for the protcctwn of .this sccunty or

for the collection of this mortgage. TP~ AR
Mortgagor agrees to pay to Mortgagcc, in addition to the regular payments, an amount in cqual monthl} m:tallments. o

which will cover future payments of taxes, insurance and assessments against said real estate; and these. payment: shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall ‘be paid by Mortgagee so “far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become dun, and any per-

manent surplus shall be credited to the principal.”

Mortgagor further covenants and agrees as follows: %?\{Q
0

1. To keep all buildings, fixturcs and improvements on said premises, now or lereafter erected thereon, and al)\
equipment attached to or used in connection with the fixtures on said premises herein mortgaged insured against loss o
damage by firc, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagéc,
as a further security for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pa
able to Mortgagee in form satisfactory to Mortgagee to be dclivered to possession of Mortgagee to be held continuously (¢
through period of the existence of said indebtedness or any portion thereof.
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2. To cxercise due dilige'@in the operation, munagement and occupag of said real estate and the Ernprové;{zﬁts. .
thercon and not to remove or suffer to be removed any fixturcs and/or appliance, now or hereafter placed on said prcrﬁ'ue.f; ’
and to keep said real estate and improvements theveon in their present condition and repair, }z.ofr'(zal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this morlgage nor any
illcggl'ar immoral acts on said premises; and Mortgagece shall have the right to inspect said prremises at all reasonable times.
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3. The holder of this obligation may rencw the same or cxtend the time of payment of the indebtedness or any part
\,‘h'ereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,

.-"'or guarantor from any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to releasc, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured. o

5. In casc any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagec.

6. It is agreed that time is the essence of this agreement and thal, in case of default in the payment of any install-
ment when the-same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
% the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same

at a later dale.- In the event any proceedings shall be instituted on any junior lien or encumbrance against said veal estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connection with said premises.

7. In casc of delinquency or default in any payment required in this mortgage and the institution of foreclosure
proceedings thercunder, Mortgagee is expressly authorized to cause a continuation of the abstract of title at the expense of
Mortgagor to show the condition of the title at the date of said continuation and which sums necessarily spent for continu-

- ation of the abstract of title to the said real estate, together with interest thercon at the rate of eight per cent per annum,
shall become part of the debt secured by this mortgage and collectable as such; and in case of foreclosure and purchase of
said real estate pursuant to said foreclosure by the holder thereof, the abstract of title and any continuation thereof shall be
the absolute froperty of the Mortgagee.

8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of a receiver,

in kind, and hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro-
ccedings. Said receiver may be appointed irvespective of the value of the mortgaged property or its adequacy to secure or
discharge the indebtedness due or to become due.

9. All terms of this mortgage shall be binding on each and all successors in ownership of said real estate, as well
as upon all heirs, cxecutors, administrators of Mortgagor or successors in ownership.
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10,  Additional Covenants: See attached covenants:

State of Indiana, Lake County, ss: Dated this 19 _day of January19_ 88

] o o WICKER AVENUE y-\gDIST CHURCH, INC.
Befare ne, the wundersigued, a Notary ["ﬁbhc e and for said County - /// // L ~ :,,}/
and State, this /fé/k day of '\7/? Vit A / 19 88 BY [ /é"'//’//*, /é,_/////////,//% _Seal
‘I)ersona(IU_'al)])_ﬁd(;(id.‘ ’ ’I’F;'IIID)’Y L. TIMMONS

=;Timmons,'Billy'R. Sanders, BY - . J- e /2% '3;.72;g@ s e
15Robb, as trustees of the 7 f%ié%;?;.jghﬁBERé¢?fé<%&n’qkdivu'”
AVent v . ,

mi€“Baptist Church, Inc. Y e a uﬁg;,f
u.v, 5, . ‘ ) BY: %]i,ﬂ{fp v %% Seal

KENNETH ROBB

ve S
» ¢

l"-"’. ,ar}d ac':f\'.‘;lmu[ciig.c_gl'ih.c;‘cx'trcuvtion of the foregoing mortgage. In wit-
“ress whereof, ! 'kfi‘i)c.'}_ecrbz‘(‘nto'subscribcd wy name and affived my Sral

RS JERITE I > )
Offic'fcil'éaal.:ﬂIITU,‘c‘onunission wv . J Q’ 19 1}/

Qﬁédﬁ‘z’//&“ P\\;O a’(’:://kzy Notary Public Seal

Cfc// 74 xZ ﬁb@{flf Printed Signature §

Resident of Lake County Seal

{

}
Michael L. Muenich, Attorney at Law, 3235 - 45th St. auoemeyatLaw |
Highland, Indiana 46322, 219/924-2640 ;
1

2

3

This instrument prepared by

Home Mission Board of the Seythern Baptist cggyentigy

Mall to; 13§Q Spring

COPYR!GHT ALLEN COUNTY {NDIANA BAR ASSOCIATION, FEBRUARY, 1957 (REVISED 11/80)
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SPECIAL COVENANT: Wicker Avenue Baptist Church, Inc. (hereinafter

B

Church) binds itself and covenants with the Home Mission Board of

the Southern Baptist Convention (hereinafter Home Mission Board)
that a part of the consideration causing Home Mission Board to make
this loan is the fact that church is now in harmony with and
affiliating with the Southern Baptist Convention, the local Southern

Baptist Association and the local State Convention of Southern

tist churches. The terms "Harmony. with ai

3hallibe:.interpreted::in-such manner that the ‘messengers of ‘the
church will be recognized and given full voting privileges at the
annual meetings of said Association, State Convention or the
Southern Baptist Convention. Should church's messengers be denied
such recognition and voting privileges by the Southern Baptist
Convention or in case the organic existence of church shall cease,
or in case its house of worship or the land upon which it is

situated, and any additional property described in the mortgage,

security deed, or Trust Deed securing this Note, be abandoned or

shall cease to be used as a house or place of Baptist worship as

Board, then in each and every such case and event Home Mission Board
shall have the right to accelerate the maturity of the debt by
declaring the entire debt to be in defalut and immediately due and

payable and exercise such other options as provided in the event of

default, as set forth in the mortgage, security deed, or trust deed
securing the note. \Q
Should church decide to sell or convey in any manner, in whole

or in part, the property securing the loan, Home Mission Board
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counsel should be sought prior to the property being conveyed or

offered for sale. Should Home Mission Board deem that such property

be preserved as a Southern Baptist entity, church agrees that Home
Mission Board be given first opportunity to purchase, refinance to
another Southern Baptist body, or handle the transaction in any

other way Home Mission Board sees best. In the event the property is

's0ld to-a non-Southern Baptist entity and church realizes profits

Vbﬁer‘andjabOVegitslo:iginalainveétment,;church.ééréeswtomreimburéeQ

Home Mission‘Board for“any ‘contributions Home ‘Mission Board made to
the property through interest free loans, insurance, taxes,
easements, moratoriums, interest subsidy, or any other unreimbursed

expenses or contributions paid by Home Mission Board.




