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MORTGAGE
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THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR ___Hattie Jordan

0 E {whether
orp or mare), of __823_P_lerce.,‘_Gary__lN W

JIndiana MORTGAGES AND WARRANTS to the Mortgagee, MERCURY FINANCE COMPANY of INDIANA of 7207

¥Calumet AVE Hammond ,*IN 46 4 .Indianato secure the payment of a certan promissary nota in the amount of
.__7,500 OO execuled by the Mortgagor, beanng even dale herewith, payable not later than ‘*DEC_,___"_Q»__________, 19 2.. to lhe order of
ortgagee; any extensions, renewals, or modilications of sald note, and any sums advanced or expenses incuried by Mortgagee pursuant to this mortgage, including without lithitation,
costs of collection allowad by law, (hereinafter the “indebledness™) the loliowing described Real Estate:

>

Lot 7, Block 2, Gary Land Company's second subdivision, Gary, as shown in
Plat Book 10, page 16, Lake County, Indiana. “44 121-7

e

NOTE: This conveyance releases the reversionary interest retained by the P
City of Gary in a Special Warrnaty Deed, dated October 12, 1976.

:

. : s Bl 2s
situsted in the County of Lake in the State of Indiana togsether with all privilsges, sasements and appurtensncaes, all Wnu. isau
and profits, all awsrds and payments made as s result of tha exercise of the nght of eminent domain, and all existing and future improvements nndhnunigcll cnlféd

"Property”), heraby releasing and wawving all rights under and by virtue of the Homestead Exemption Laws ol this State. B

~lea

Mortgagor shsll keep the improvements on the Property insured againat any loss or damage occasionad by fire, extended coverage perils and such other hlurd
Mortagees may require, throughinsurers approved by Mortgages, in amounts not less than the unpaid balance of the Indebtedness plus any othnrmdohﬁd]nu ucum‘

-/O
by the Property, without co-insurance. The policies shall contain the standard mortgage clsuse in favor of Mortgages and, unless Mortgages otherwise ugvnl-h‘ 5 g,é

iAr

writing, the original or, if this is not a first mongsge, a certficate or memorandum copy of all policies covering the Property shall be deposited with Mortgagee
Mortgsgor shall promptly give notice of loss to insurance companies and Mortgagee. If this is a first mortgage, Mortgsges may adjust or compromise eny claim an
proceeds from such insurance shall be spplied, at Mortgagee’'s option, to the instaliments of the Note in tha inverse order of their msturities or to the restorstion of the
improvemants on the Property,

Mortgagor. covanants that at the time of execution hereof there are no lians or encumbrances on the Property except
Mercury Finance Co. of Indiana

, 10 keep the Property free from other liens and encumbrances superior to
the lien of this mortgage: to keep the Property in good and tenantable condition and repair, and to restors orreplace damaged or destroyed improvements and fixtures;
not to commit wasta or permit waste to be committed upon the Property; not to remove, demolish or materially alter sny part of the Property without Mortagee’s prior
written consant, except Martgagor may removs 8 fixture, provided the fixture is promptiy replaced with another fixture of at least equal utility, to comply with all [aws,
ordinances and regulations atfecting the Property; to parmit Mortgagee and its authorized ropresentstivas to enter the Property at reasonable times to inspect itand, st
Mortgagee's Option, repair or restore it if this is a first mortgage. to pay Mortgagee sufficisnt funds at such times as Mortgagee dasignates, to psy the estimated annusl|
real astate taxes and assessments on the Property and sll property insurance promiums {hersinafter "Escrow’); if not designated to be paid to Escrow, to pay beatars they
become delinquent all taxes, assessmanta and othar charges which may be levied or assessed against the Proparty, and to pay the property insurance premiums when
due. Upon Mortgagor's failure to perform any duty harein, Mortgagee may, 8t its option and without notice, perform such duty, including without limitation paying any
amount and tho cost of such performance shall be duo on demand and secured by this morntgage, baanng interest from date incurred untl date paid at the higher of the

annual percentagae rate disclosed on the nota of aven date herewith or the highest rate aliowed hy [aw. No interast vatl be patd on funds held in Escrow and thoy may be
commingled with Mortgagee's general funds. ™

Mortgagee, without notice, and without regard to the consideratian, if any, paid therefor, and notwithstanding the existance atthattime of any inferior liens thereon,
may release any part of the Property or any person liable for any indebtednaess secured hereby, withoutin any way sffacting the liability of any party to the indebtedness
and mortgoge and without in any way affecting the prionity of the lien of this mortgage, to the full oxtent of the indebtednass remaining unpaid hereunder, upon any part
of the security not oxpressly releasod, and may sgroe with any party obligated on the Indebtedness or having any interastin the securnty dascribed herein to extend the
time for psyment of any or all of the Indebtedness secured haraby. Such agreement sha!l not, in any wey, release or impairthe lien hereof, but shall extend the lien hereof
as against the title of all parties having any interest in said security which interest is subject to said Lian.

Upon defautt by Martgagor in any term of an inatrumaent evidencing part or sll of the indebtedness: upon Mortgagar or a surety for any of the Indebtedness ceasing to
exist, becoming insolvent or a subject of bankruptcy or other insalvency proceedings; or upon breach by Mortgagor of any covenant or other provision hersin, all the
Indebtedness shall at Mortgagee's option ba accelsrated and bacome immaediately due and payable: Mortgagee shall have all lawful remedies, including foreclosure,
but failure 10 exercise any ramedy shall not waiva it and all ramedios shall be cumulative rather than altemnative; andin any suit to foreclose the lien herecf or anforce any
other remady of Mortgages under this mortgsge or any instrumant evidencing part or sl of the indebtednass, there shall be allowed and included as additional
indebtedness in the decres for sale or other judgmant ordecroe, all expanditures and expenses which may ba psid orincurred by or on behslf of Mortgagee. Relief from
any valuation or appraisement laws is hereby waived.

Mortgages may waive any default without waiving sny other subsequant or prior default by Mortgegor. Upon the commencement or during the pendency of a suitto
foreclose this mortgage, or enforce any other remedies of Mortgagee under it. without regard to the sdequacy of the Property as socurity, the court may appoint a
receiver of the Property {including homestead interest) without bond, snd may empower the receiver to take possession of the Property and collect the rents, issues and
. - profits.of the Property and exsrcise such other powers as the court may grant until the confirmation of sale, and may order the rents, issues and profits, when so
collacted, to be held and applied as tha court may diract Invalidity or unenforceability of any provision of this mortgage shall not affect the validity or enforcesbility of
any other provision. The covenants and agreements of ali Mortgagors sre joint and several. This mortgage benefits Mortgagee, its successors and assigns, and binds
Mortgagor(s} snd thatr respective heirs, exacutors, admunistrators, successars and assigns.

The undersigned acknowledge receipt of an exact copy of this mortgage.

DATED December 14 i .19 _87
. [
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(SEAL)
STATE OF INDIANA )
'SS.
COUNTY OF Lake )
I Gary Lackey in and for sard County. in the State aforesaid, DO
HEREBY GERTIFY . That ___Hattie Jordan
sersonslly known 1o me to be the same person ___.. whose name N
subscribed to the foregoing instrumert, sppeared before e this day in parson, and sacknowledged that__S he..___ signed, sealed mq Uo[r"larod tbu said instrument
as ner fras and voluntary act, for the uses and pcpoeas therein set forth, including the rolesse and WAwor 01 the; nth of homastead.
—— . " \ &‘l\“["'_'. b)
GIVEN under my hand and notary sesl. this, L/ day of D-" C ¢ ma 6 & ,5 - o .19 b 7
R PR
/1,#‘1 // : 7"/614 /Lun
A 'c','
This instrumant prepared by: Kim Dziadon My commission axpue_i.; ’
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