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Please return to Terry Farrell

Calumet National Bank, Schererville
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) THIS INDENTURE, made this 5th day of December ,AD, 19 87

b){ and between
’ HAROLD M. BAUSCHELT and MARY JANE BAUSCHELT,

Husband and wife
hereinafter sometimes called the “Mortgagor(s),” party of the first part, and CALUMET NATIONAL BANK, Hammond,

Indiana, a corporation duly organized and existing under and by virtue of the laws of the United States of America,

hereinafter sometimes called the “Mortgagee,” party of the second part, WITNESSETH:

THAT WHEREAS, in order to evidence their just indebtedness to the mortgagee in the principal sum of
THIRTY THOUSAND and 00/100==mmmmm oo oo e dollars (8 30,000.00 )
for money loaned by the mortgagee, the mortgagor(s) executed and delivered their  certain promissory note

identified as Loan Number bearing date of the 5th  day of December

E0011322
A.D., 19 87 , payable as thereby provided to the order of the mortgagee in lawful money of the United States of
America at the office of the mortgagee in the City of Hammond, Lake County, Indiana, with interest on said principal
sum remaining, unpaid from time to time at the rate of ~=-=——--—-- TWELVE-——m—m e e e
percent, (12,00 %) per annum, payable  June 5, 1988

without relief from valuation and appraisement laws, and with interest after maturity, until paid, at the highest

until maturity, and attorney’s fees,

rate for which it is now lawful to contract, said principal sum being payable as follows:

The whole said principal sum of
THIRTY THOUSAND and 00/100
($30,000.00) DOLLARS shall be
due and payable on or before
June 5, 1988

and with the privilege of making extra payments at any time,

NOW THEREFORE, the mortgagor (s}, in consideration of the money concurrently loaned as aforesaid, and in
order to secure the prompt payment of said principal note and interest, and to better insure the punctual and faithful
performance of all and singular the covenants and agreements herein undertaken to be performed by the mort-
gagor(s), do(es) herecby MORTGAGE and WARRANT unto the mortgagee, its successors and assigns, all and
singular the real estate situate, lying and being in the County of  Lake , and State of Indiana, known
and described as follows, to-wit:

Lot 3, Ridgeland Park 3rd Addition
to the Town of Munster, as shown

in Plat Book 32, page 79, in Lake
County, Indiana.
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fopether witheall and slignedar the tepementa, e ditmenta, petvilepen aned wpgroteances thercanto Lelonging or i any
wine appertaining, and e vents, fmaen o panbia terend, and ol isbdigs and bsprowswents thereon, o that inay
heseatter be placed thereony sl the fixturen ol every band and matare mecessacy or propee for the e sl
maintenance of wid real estate and premises Dt e v o oy herealter be placed thereons and, alra e g,
title, interest and entate of the mortgapor (8) i and o wid premdses, heeeby seleasing and waiving all diphts ander and
by vittue of any and all vidoation and appraisement Taws of the State of Tndiana, and all vight to retain posession of
said premises after any default in payment of the indebtedness hereby recured, or sny part thereof, or breach of any of

the covenanta or agreements herein contained,
MOREOVER, the mortgagor(s) expressly covenint (¢) and agnee(s) with the mortpapee as follows, to wit:

Lo That the montgrapor(s) will pay ol the said note and indebtedness: herein: mentioned according to the tenor
and ellect of said oote, wnd will pay b sims of money Bercby secninnd or mtended to e secuncd, b s attonoey's

fees and withour relicl frony valuation and apprasement Jawe,

20 "That the mottpagor(s) sl keep the baddings, fenees, fistures, improvements and bettenments now oo said
premises, or that may hevealter be erccted thereon, inas pood condition as at the present time, and will nesther come
mit nor permit waste on said premises, and will neither do- nor permit to be done upon said prenises anything that may

tend to diminish the valuae thereof

3o Fhat the mortgagor(s) will pay, before the same became delinguent, all tases, assessments and special ase

sessments of cvery kind that may be levied upan sadd premises or any pat thegeof,

4. That the mortpapor(s) will keep all bhuildings that may De ac any time on atd premises during the continue
ance of said indebtedness insured apainst fire and windstorm, in such company or companics as may be atisdfacteny

the mortyryeee, and for such amowunt as the mortgapee may from tme o tme divects (the foss or damage

payable to the mortgagee as its interest may appear), and forthwith upon dssuance theree! witl depont sudh

vith the mortpapee,

5. That in case the morgragor(s) fail(s) to pay any tay, dssessment, or spocial assesment, o0 S281(E) = benp

1

the buildings, fences, and fixtures on said premises in good repaie and dnsured as above provided, Bhe montgness ey
pay such taxes, assessments or special pwessments, or may redeem siid presiss from sl Lo Gas asosainani or
special assersments, make tepaits o procuie imsuranes, and may pay, e o Bikhargs ane Savn, ban an ondam

brance, or may purchase any tax tithe or cliim apamst said premisesg aind proiect e pile and posesoan thaeenl, e
order to presesve the priocity of the lien ol s mottape theraa, and may camploy aveadys &1 jue 10 [emasin ane
service connected with this mortpape, o o proseoute o detend any s afectig o svalving i maciiate or the
\

tithe ar possension ol sabd prenvses, and that all menevs padd G any sach parpas sad 811 swnas Tad and by e

mortpanpee to peoteet the then of ihilamartgmme and the gecun ity Buendad o e effestad hatotv <hel be immadintple
e ] payable with derest thoreon st the Bighest eate obiterest persiesaile B dse wod veame < mech a3
ticad il bredpeen secaoed Ty thi mortrage, amd e pudg e () ageee ) w0 pav 83 same & mlwenesd wik in
terest, withont volicl Grome ealiaton g appvsesn ot avs; pecvided, hewever, dQhae i sDs i aod v aleias upon
the nortpegne fo mdvann e money o any ol the porposes aformani, v o g aess G a0 vocks ves as
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-;,a]ulily aod wrmnt herood) e e the neceenty of el s

o Fhat i debade Do fr the perforiiaties ol ainy of the tieimaniie oF Aeieites et o i aed Bae Wi
Edtire, one thee gt o the songegeon (0 o Be dept and ey b, hen vhe whele o zadd yndeiasines wooend hda
Fryi e tadisng b paginenta Ton o, taken, NEAEIIII A, B Tal Aseee S, IEIEIT, 00Ny Fha oW AR o
eapengeg, shall, wt e ele Gon ol e morgggee, ond withont sstiee of aicdh e, a siee Iasise asd v e amd
payable al the place of payment aforenaind, mnything i said e v Boem sy e sy toowstheiasding, amnd
theeeupon the montggee shall fuve the s Gathee with v widiont praess of Tawg tsigg sandt e as may v e
nary) Lo enter wpp and possess, hold i enfoy sabd poperty, mnd 1o fease the same weoany pant dhenat wpan seh
termn sn 1o 1 shall neemy Deal, amd t collect amd seevive all the senta, faaen and padits Genet, and 9 wake alonas
tion, fmprovements and sepaiva, effect insurance, pay tasee, annesaments amd apecial assessmenty, and doall such other
things s may be deemed necessary Tor the proper protection of the propertys and the mottgagee shall hawve the 1ight to
foreclone this mortyaye and shall have all other righta and remedics that the Jaw-provides, and sale under foreclosure
dcercc ulmll be ‘without rclld from: valuation und apprafsement hwa. '
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7. That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration of the
time for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction, upon applica-
tion of the mortgagee, may appoint a receiver for said premises to take possession thereof, to collect the rents, issucs
and profits of said premises during the pendency of such foreclosure, and until the time to redeem the same from fore-
closure sale shall expire, and out of rents, issues and profits, to make necessary repairs and to keep the premises in prop-
er condition and repair. and to pay all taxes, asscssments and special assessments, to redeem from sale for taxes, as-
gessments and special assessments, and to pay insurance premiums necessary to keep said premises insured in accord-
ance with the provisions of this mortgage and to pay the expense of the receivership, and said receiver shall apply the
net proceeds to the payment of the indebtedness secured hereby, and such receiver shall have all the other usual

powers of receivers in such cases.

8 That in case suit be brought to forcclose this mortgage, an adequate and reasonable sum shall be allowed to
the mortgagee in such proceedings for attorney's fees and the costs of a complete abstract of title o said premises,
which several sums shall be so much additional indebtedness secured hereby, and shall be recoverable as such whether

the suit proceeds to decree or not and shall be included in the decree entered in such foreclosure.

9. That the mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or
any balance due thercon, from time to time, upon written agreement executed by the mortgagor(s), for such further
periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such extension, and no
forbearance or delay of the mor(gagéc in enforcing any of the provisions of this indenture, shall operate to impair the

lien hereof or waive any rights accrued or that might accrue hercunder.

10. That this indenture and the note secured l}crcby are made and cxecuted under, and are, in all respects, to be
construed by the laws of the State of Indidna, and that the various rights, powers, options, clections, appointments
and remedics herein contained shall be construed as cumulative, and no one of them as exclusive of any other or of
any right or remedy allowed by law, and all shall inure to the benefit of the successors and assigns of the mortgagee

and of all holders of said note.

11.  That whenever the mortpapor (s) shall have fully paid the indebtedness hereby secured, with all the interest
thereon, and up to that time, shall have well and uuly performed all and singular the covenants and ayreements heres
in undertaken to be performed, then all of such covenants and agreements shall cease and determine (but not other-
wise), and the mortgagor(s), or the successors or assigns thereof, shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same,

IN WITNESS WHEREQF, the mortgagor(s) have exccuted this instrument under seal the

day and yeur first above written.

a
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Harold M. Bduscﬁelt

/’/ Yyl Q [ / [QTPSIRS C—}-)xo,(’/?j
Mary Jane Bauschelt

STATE OF INDIANA )
} SS:
COUNTY OF LAKE )

BEFORE ME, the undersigned, a notary public in and for said County and State personally appeared

Harold M. Bauschelt and Mary Jane Bauschelt

4: e

and acknowlcd;,ud the \C\ccutlon of the above and foregoing instrument as  their free and voluntary act
nnd dud‘for the uses and: purposes therein set forth.

o -. ./,, e
< GIVIZN undm my hand and official scal this 5th day of  December , 19 87 .
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aura Thomas ' Notary Public
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My commxssxon cxpires:

Maf%h 1T, 1989

"Resident of Lake County

This Instrument prepared by Terrence J. Farrell, Vice President




