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REAI)J ESTATE MORTGAGE (Not for Purchase Money) December 8, 1987

/\GONS"}ERATION AND GRANT OF MORTGAGE

R Y rtgage is‘made on the date noted above between the parties listed befow. Under this mortgage and refated Peoples Prime Line Account Contract
Account’’), Mortgagee is obligated to make advances on a continuing basis up 1o the principal amount shown below (Mortgagor's Credit Limit) so long
s Mortgagor(s) is not in default and the Mortgagor's Account has not been terminated. Any party imerested in the details related to Mortgagee's continuing
obligation to make advances to Mortgagor(s) is advised to consult Mortgagee directly. In consideration of Mortgagee's obligation o make continued ud\'unccsg'
to Morntgagor(s) under Mortgagor(s) Account, Mortgagor(s) mortgages and warrants to the Mortgagee, its successors and ussigns, forever, the Lind and property &=
located and described as noted below, together with all interest in the property or right, privilege or improvement belonging 1o or passable with the pr()pcny,};
casements and rights of way of the property and all buildings and tixtures. This mortgage secures a revolving eredit instrument and the amount of indcbtcdncssc‘

will increase and decrease from time to time,

PROPERTY DESCRIPTION 5
S
W e
The South 17 feet of Tot 20, Lot 21, and the North 18 feet of Lot 22, o g‘
Block 16, Manufacturers Addition, to the City of Hammond, as marked and iy _,‘
laid down on the Recorded Plat thereof in the O0ffice of the Recorder of ‘3; s
Lake County, Indiana. As Shown in Plat Book 2, nage 23. =04
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Twenty thousand and no/100=—===— e e e 20,000,00
COLLATERAL FOR ACCOUNT. This Mortgage is given to sceure the agreements specified in this Mortgage as well as the Account Contract between Mortgagor(s)

which this Morntgage secures.
PAYMENT. The Mortgagor(s) will pay all indebtedness secured by this Mortgage according to the terms of the Contract between Mortgagor(s) and Mortgagee which is secured

and Mortgagee

by this Mortgage.

COLLATERAL PROTECTION. The Mortgagor(s) will keep all of the property mortgaged in good repair, and will keep it insured for Mortgagee's protection with an insurer
of the Mortgagor's choice subject o approval by Mortgagee; Provided, that such approval shall not be unreasonably witheld, The Mortgagor(s) will pay all taxes, assessments
and other charges when they are due,

Unless Mortgagee and Mortpagor(s) otherwise agree in writing, insurance proceeds shall be applicd o restogation or repair of the Property damaged, provided such restoration
or repair is economically feasible or il the sceurity of this Mortgage would be impaited, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, it any, paid to Mortgagor(s). 1f the Property is abandoned by Mortgagor(s), or if Mortgagor(sy fails to respond o Mortgagee within 30 days from the date notice
is mailed by Mortgagee to Mortgagor(s) that the insurance carrier offers (o settle w cluim for insurance berefits, Mortgagee is uuthorized w collectand apply the insurance proceeds
at Mortgagees option either to restoration or repair of the Property or to the sums secured by this Mortgage.

PAYMENT OF SUPERIOR INTERESTS. The Mortgagor(s) will pay all mortgage indebtedness 1o which this Mortgage is sccondary, according to the terms of such other
abligation(s), and in no way will cause such other indebtedness to be deckued in default. Mortgagor(s) shall promptly discharge any fien other than the first mortgage which
maintains a priority over this Mortgage.

INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property, providing that Morgagee shall give Mortgagor(s) notice prior
to any such inspection specifying reasonable cause therefore related to Mortgagee's interest in the Property.

FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising uny right or remedy hereander, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or ather liens or charges by Mortgagee
shull not be a waiver of Mortgagee's right to accelerate the maturity of the indebiedness secured by this Mortgage.

NOTICE. Except for any notice required under applicable faw to be given in another manner, (a) any notice to Mortgagor(s) provided for in this Mortgage shall be given by
mailing such notice addressed to Morgagor(s) at the Property Address or at such other address as Mortgagor(s) niay designiate by notice to Martgagee as provided herein, and
(b) any notice to Mortgagee shall he given by certified mail, rewurn receipt requested, to Mortgagees address stated herein or to such other address as Mortgagee may designate
by notice to Mortgagor(s) as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to Mortgagor(s) or Morgagee when given in the

manner designated herein.
DUE ON SALE. In the event the Mortggors) shall sell, assign or otherwise transter all or any patt of the property oran intaresttherein, whether by deed, contract, or otherwise,

such sale or assipnment may, at the Moragee™s option, constitute a defailtin the Contract and subject that Contract to the Mortgagee’s right o demind payment in full,

PROTECTION OF MORTGAGEE'S SECURITY. It Mortgagoi(s) fuils to perform the covenants and agreenents contained in this Mottgage, or any montgage or tust deed

alfecting the Property, or it any action or proceeding is commenced which materialiy arfects Mortgagee's interest in the Property. including, but not limited to, eminent douin,

insolvency, code enforcement, or arrangements or proceedings invelving a bankaupt or decedent, then Morgagee at Mortgagee’s option. upon sotice to Boriower, may make

such appearances, dishurse such sums and take such action as is necessary o protect Mottpagee's interest, including, but not lenied o, disbursement of reasonable attorney’s

fees and entry upon the Property to nuake tepairs,

Any amounts disbursed by Mongagee pursuant to this paragraph with interestibereon, shall become additional indebtedness o Mortgagor(s) secared by this Mortgage. Unless

Mortgagor(s) and Mortgagee agree to other termy of payment, such amounts shall he considered as so much addiional prineapal due vider the Account Contract payable upon

notive fram Mortgagee 1o Motlgagorts) requesting payment therof, and shall bear interest frona the date of disbarscinent aé the rate payable trom time o time on outstanding

principal under the Account Contract unless payment of inferest at such rate would be contrary (o applicable Taw, i which event such amounts shall bear interest at the highest

rate permissible under applicable iw. Nothing contained in this paragraph shall require Mortgagee to incur any expense or ke any action haeander,

WAIVER OF VALUATION AND APPRAISEMENT. Morigagor(s) hereby waives sl rights of vaduation snd appraisemient.

ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortpagor(s) is Lawtully seised of the estate heteby conveyed amd his the right to montgage, grant and convey the

Property, that the Property is unencumbered, with the exception of those items, if any, listed ina schedule of exceptions t coverage in any title insurance policy insuring Mor-

tgagee’s interest in the Property, and that Morigagor(s) will sarrant and defend generally the title to the Praperty against all clains and demands, subject to any encumbrances, .

declarations, casements of restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Mortgagee's interest in the Property. ‘

FORECLOSURE COSTS. Mortpagor(s) agree to pay, and this Mortgage shall seeure, the payment of all costs of foreclosure, including, but not limited to, reasonable attorney ;

fees, costs of abstract, title insurance, court and advertising costs. N *
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SIGNATURES - MORTCGAGOR(S)
Signed and sealed by Mml;:w'm(w)

X 7// 1/%/) ?//ﬁ‘/éfm

__-/ Z/é"é Gl ,X/ / Cd.w”

fiaitgagol & ,MJ-IJ'J“." " A’IldlCW; M Lukas Hortgaor's iy f Mar aret L. Lukas
r.(angngors Bgnatuie o0 9 .’ '.’ f\:“. . tdortgagor’s Signalure
NOTAR|Z“‘T|°N ﬂ + \/J' ;
. l" % we .
-y - On the Mortgagze Date shown above, the named Montgagor(s) personally appeared before me and

State of ©_ 'I_Eq_iffn{l_“.:_“,}j' acknowledped that the exccution of the Mortgage was his, her, or their free act and deed.
s, Date _December_8, 1987

Notry Public

County of

My Commission Expires __4/1/91

Signature

Lake?

Joyce 4. delsslgr
X _/&5_ /_:c:tz : 77”4944-4«/

COUNTY, _____Indiana_

This instrument prepared by: _Joel Gorelick, VP
Address: 9204 Columbia Avenue

City & State; Munster, Indiana 46321

When Recorded Return To:
Peoples_Federal § & 1. Consumer Loans
9204 _Columbia_Avenue
Munster, Indiana 46321

@Copyrght 1986 Groal Lakos Buslness Forms, Ine,
form No, ELIOT (1186)

L) TR

T B cedor Gt Great Lobes Thinness Focms ing
Fancnnty, 1-600-253-0209 (Auhw)sn 1-000-358-2643




