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5204 COLUMBIA AVENUE
MUNSTER, IN 46321
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..................................................................................................................................................

...................................................................................................................

............................................................................

...........................................................................

Borrower owes Lender the principal sum of ... 0 s
Dollars (US. §...........24.000:00.). This debt is evidenced by Borrower's note

..................................................................

dated the same date as this Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on .......... JANUARY...1ST.,...20 This Security Instrument
sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Seccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
County, Indiana:

.....................................................

.....................................................................................................................................................

located in

LOT 31 AND THE NORTH HALF OF LOT 30, BLOCK 2, SUBDIVISION OF THE NORTHEAST
QUARTER OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 9 WEST OF THE SECOND
PRINCIPAL MERIDIAN, IN THE CITY OF EAST CHICAGO, AS SHOWN IN PLAT BOCK 2,

PAGE 11, IN LAKE OOUNTY, INDIANA.
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which has the address of ........ 4 936’10DAVE’NUE, ..................... paseeerres i EAST CHICAGO, ,
[Street] [City)
Indiana v 38312, (“Property Address”);
(Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbranccs. of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UINITORM COVENANTS - Botrower and Fender covenantand apree as folfows:

Lo Payment of Urincipal and Interest; Prepayment and Late Charges,  Borrower shall promptly paty when due
the pl'll\t‘ll\;l‘l ofand imtereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes nnd Insuvance,  Subject toapplicable Law or 100 written waiver by Lender, Borrower shall pay

1 l.cmlrf' on the day monthly payments are due under the Note, until the Note iy paid in full, o sum (CFunds™) el to
one-twellth oft () yemly taxes and assessments which may attain priority over this Secunity Instrument; (b) yely
leasehold payments or ground sents on the Property, if any; (¢) yearly hazard insurance preminms; and () yearly
mortgage insurance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
at Botrower's option, cither promptly vepaid to Boirower or credited to Bottower on monthly payments of Funds., If the
amount of the Funds held by Lender is not sullicient to pay thie escrow items when due, Borrower shall pay (o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly refund to Borrower
any FFunds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Fender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-
graphs 1 and 2 should be applicd: first to amounts payable under paragraph 2; second to interest; and last to prineipal.

4. Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attnibutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operate to
prevent the enforeement of the Jien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrewer a
notice idemtifying the lien. Boreower shall satisty the lien or take one or more of the actions set forth above within 10 dayy
of the piving of notice.

5. Hazard Insurance.  Borrower shall keep the improvements now existing or hereafler erected on the Propeny
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mornigage clavse.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all reeeipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restoration or repair
of the Property damaged, i the restoration or repair is cconomically feasible and Lender's security is not tessened. 1f the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceads shali be
applicd to the sums secirred by this Security Tostrunient, whether or nae then due, with any excess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days oo naotice from Lender that the insurance carrier has
offered to settle achim, then Lender may colleet the insutance proceeds. Lender may use the proceads to repair or restare
the Property or to pay sums secured by this Security Instiument, whether or not then due, The 30-day period will begin
when the notice s pivern.

Unless Lender and Bortower otherwise agree iowniting, any application of proceeds to principal shall not eatend or
postpone the due date of the monthly paviments veferred toin patagraphs Tand Dorchange the amount ol the pavments 0
under paragraph 9 the Property is nequived by Lender, Bovtower's vipht to any insuranee polictes and proceeds resulung
from damape Lo the Property prior to the acynisttion shall pass to L ender tohe extent of the simns secmed by this Seemnity
Fnstenment immedhately prioy tothe acguisition

0. Preservation and Maintenasee of Propertys Leasehalds,  Borrower shatbnot destrov s damaye o sulstimualhy
change the Property, allow the Property to deterionnte or comt wastes I thes Secunty tastoument s onca feaschold,
Borrowes sttt eamply with the provisions of the Jease, and il Borrower acquires fee title to the Property, the leaschold and
fee title shall notmerpe unless Lender aprees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortpage Tnsuvance, 10 Borrower fails (o pertorm the
covenints and aprecments contained i this Security Tastrument, or there is i lepal proceeding that may sipniticantly atfect
Lender's tights in the Property (such as o proceading in bankruptey, probate, for condenmmation or (o enforee laws or
repadations), then Lender nay doand pay for whatever is necessary to protect the value of the Property and Lender’s |'igl‘|ts
in the Property. Lender's actions may include paying any sums secured by afien which has priovity over this Seeurity
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property 1o make vepairs. Although
Lender may lake action under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scgurcd h'\"(hlh’
Sceurity Instrument, Unless Borrower and Lender agree to other tevms of payment, these amounts shall bear interest from

““he date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

e




If Lender required mortgage in_surzmcc as a condition of making the loan secured by this Security Instrument,
Borrower shall' pay ll.IC premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condpmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hcl“orc the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for,
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand madé -
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. A

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrccmcms of .~ -

~t

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neeessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices,  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFoRM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall spccn'y' (a) the default; (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

22, Waiver of Valuation and Appraisement, Borrower waives all right of viduation and appraisement

23. Riders to this Sccurity Instrument. one or more riders are exccuted by Borrower and recorded together with
this Sceurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

[¥ Adjustable Rate Rider (7] Condominium Rider [} 2-1 Family Rider

[7]) Graduated Payment Rider ] Planned Unit Development Rider

(X] Other(s) [specify] 1-4 FAMILY RIDER

By SiGNiNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it

7 ; 2 l
..... ﬂt{({f//)/ ‘?’)"/‘*‘ﬂ//‘(mll)

—Horrower

/ (e (7 ) Z
Va ey //(1 cor e Coatt L (Scal)

LLSNIEWSKI —Borrower

[Space Below This Line For Acknowledgment]

STATEOFINDIANA, ... LS e ... County ss:

Onthis .. 7th ceveeedayof Deccmber - A 1 87 , before me, the undersigned, a
Notary Public in and for said County, personally uppcurcd ALIRED R'. .U:SNIEWSIQ EUZld NANCY 1Qu, LESNIIMSKI
et e e e e e i e i iy and acknowledged the exceeution of llu.fong,om;,mstn:munt

. [t\\'\::uuu“ oG

WITNESS my hand and official seal. ‘ ) ¥ ”/N//,«"/?

My Commission expires: August 23, 1989 e //L/J)// (z( 7 ; D
Obelt E‘lLOIfé """ '

This instrument was prepared by: DANTEL W. MOS MANAGER OF, LOANS . .
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ../TH _dayor, DECEMBER 1987 and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument™) of the samc date given by the und ersigned _(the “Borrowc to secure Borrower's
Adjustable Rate Note (the *Note™) to EOPLES FED A&D IATION

...................................................................................................................................................................................

{Propenty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL CovENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
9.750,,

The Note provides for an inidal interest rate of ......0....00 %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

e . . . 89

The m&cgst rate I will pay may change on the first day of L. s N9 , and on that
day every .S th month thereafter.  Each date on which my interest rate could change is called a “*Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
avcroaﬁ%yicld on United States Treasury securities adjusted to & constianl Maturity 0f ..o
....................................................... years, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date is called the “*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleelite my new interest rate by adding ... TWO .o,
JANDLONE HALE percentage points ( .2:500 %) to the Current Index. The Note Holder will then
round the result of this addition o the nearest one-cighth of one percentage point (0.125%). This rounded amount
will be my new interest rate untl the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicient to repay the
principal I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the titde and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce asif a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Famlly~—FHLMC Unlform Instrument Form 3106 12/83




To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferec to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider pmvidcs for the following:

Interest Rate Adjustinents will not exceed 2, 000 per change period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

CEEL . /7 E{ /f;_/ﬂ,r_aw’-l 9 (Scal)

ALFRED R LESNIENSKT )& Forrtefind i

Borrower

e L J (2 : ‘.
/@//(74/ ,/j et /'uf/r(acaax(,(,
NANCY TOU/LESNIEWSKL © "7 Bomoner

Pt T VST



1-4 FAMILY RIDER
Assignment of Rents

THIS -4 FAMILY RIDER is made this ./ Hday of ........ teveeiviiiiei.,... DECEMBER 9 87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “SCCUI'%éomumwf"g])of l!lc sgg\xc «; ‘!f giver hIYpOJ\ﬁ] ”ﬂ%é&éﬁ’r% “Dunowcr“) to sccuie Borrower's Nole to

R R et thari ol At i bt A ebatl i Rty ardt oot AU veevveenes (the “Lender”)

L R e A A A A AR AR A A R R . DR R R I I R R N R R ]

[Pmpcrly Addressl

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender fuither covenant and apree as follows:

A USE OF FROPERTY; COMPLIANCE WITIT LAW. Bottower shall not seek, agiee to or make a change in the
use of the Property ot its zoning classification, unless Lender has agreed in wiiting to the change. Buniower shall comply
with all Taws, ordinances, regulations and requitements of any povernmental body applicable to the Property.

B. SUBORDINATE LIENS, Except as penmitied by federal law, Botower shall not allow any lien infetior to the
Secutity Instument to be perfected against the Propeity without Lender's prior wiitten permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insutance against tent loss in addition to the other hazards
for which insurance is requited by Unilonng Covenant 5.

D. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,
E. ASSIGNMENT OF LEASES. Upon Lender's tequest, Bortower shall assign to Lender all leases of the Property
and all secwity deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the

right to madify, extend or terminale the existing Ieases and to exceute new leases, in Lender's sole disciction. As used in
this paragraph I, the woid “lease™ shall imcan “sublease” if the Secutity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Botrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Propeity. Borower authorizes Lender or Lender's agents to colleet the rents and tevenues and heieby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of
Bonower's breach of any covenant or agreement in the Security Insttument, Borrower shall collect and receive all rents
and revenues of the Propeity as trustee for the benefit of Lender and Bowower. ‘This assignmient of fents conslitutes an
absolute assignment and not an assignment for additional sccutity only.

Ir. Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trusice
for benefit of Lender only, o be applicd to the sums sceured by the Sccurity Instrament; (ii) Lender shall be entitled to
collect and veceive all of the rents of the Property; and (iii) cach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's wiitten demand (o the tenant,

Boutower has not exeeuted any prior assigament of the rents and has not and will not perform any act that would
prevent Lender from exercising its tights under this paragraph E

Lender shall not be sequited to enter wpon, tike contiol of or maintain the Property before or after giving notice of
breach to Botower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other tight or temedy of Lender, This assign-
ment of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Bortower's defanlt or breach under any nole or agreement in which Lender has
an inlerest shall be a bicach under the Secutity Instiument and Lender may invoke any of the remedies permitted by the
Sccutity Instrument,

BY SIGNING BELOW, Botower accepts and agices to the terms and provisions contained in this 1-4 Family Rider.

'0‘7*"/'4"/5’4\ (Scal)

...... DRI A S

-Borrower
///Z//(/) él v} d‘o\./ ‘}> "J/w(,v(c‘v // .’. o (sm|)
NANCY TOU/LESNTERSKT ‘Borower
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