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_ Th.is Mortgage made s of the 2nd day of November . 5 19 i
‘ Spiros& Maria Bamiatzis ~ (heseinafter called, and if more than oo ”";3'7’;“’1
sevenally hereinalter called “Mortgagoc™), residing at - 739 Indian Boundary ) 'L ‘ c Ind,
* snd the United States of America (hereinsfter called “Mortgagee™), acting by and through the ng,.f&g of Housin u;d Uss
Development having s, *" Office st 151 Nerth Delawars Street, City of Indiamapelis g ':
Sute of Indiama, . . . . v 20

WITNESSETH, that to secure the payment of an indebtedness in t};e principal amount of Eight Thousand
: n

Five Hundard Dollass ($ 8,500.00 ; ), with intesest thereon, which shall be in accerdan '.
) . . ,o * . -. . N m‘bk -
certain note bearing even date herewith, & true aad comréct copy of which, ‘exclusive of the signatare of t!: ;(onpgo? ::h:
“Schedule A” is anaexed hereto and made 3 part herrol, and all othier indebtedness which the Mortgagor is obligated o Pay U
the Mortgager pursuant to the provisicns of the Note and this Morsgage, the Mortgagoe hereby zraats .
to the Mortgagee: . ' A : - : y$ and “.““é

| | - &
Lot 22 and The East 12% feet of Lot 21, Block 8, Norcott's addition to Indian;l Ry
3 2T

in the City of Gary, as shown in Plat Book 1, page 14, Lake County, Indiand? s E
: * Gy T LI

. ) ™ ;-‘:;
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TOGETHER WrTH All rantr and other revenucs thereof and all and singular the tesements, hereditaments and nppggc
thereunto belonging, or in anywise appertaining, including any after-aequired title, frnr.ehiui licenses or casements and als
with all right, title and intcrest of the Mortzagor from time to time in and o any and all buildings aud improvemen:
theroon and ail heating, lichting, plumbing, cooking, incinerating, ventilating, air-conditioning, laundry and refrigeratin
cquipment, and all elevators snd motors, engines and machinery, sprinkler systems, ice boxes, storm and screen door
screens, awnings, window shades, hlinds, floor coverings, fixtures, equipment and other property now or hereafter owned L
Mortgngnr, or any successor in title, and attached to or used in connection with the real estate hereinabove deseribed, AN
ALSD all furnishings and articles of personal property now or hereafter attached to or in and about the building or buildin:
now orccled or hereafter to be «rected on the lands herein deseribed which are necessary to the complete and comfortal
use and occupancy of such building or buildings for the purposes for which they were or are to be crecled, including .
roods, chaticls and J:mnal property as arc cver uscil or furnished in operating a building, or the activitics conduet
therein, similar to one herein daseribed and referred Lo, and all rencwals or replacements therecof or articles in subatit
tion therefor, whether or not Lhe samce are, or shall he attached to said building or builidings in any manner (the Morigne
horeby diclaring that it is intended that the items herein enumerated shall be deemetd tv have been permanently instalied
part of the realty) ; all of which pruperty, topether with all and any replncements thereof, shall be deemed a partion of
sccurity for the indcbtedness herein rlnm;ioned and sccured by this Mortgage; * - "o P e RO S A R
TOGETHER, with any and 2ll swards now or hereafter made for the taking of the property mortgaged hereby, ar :
part thereof (including amy easement), by the exercise of. the power of eminent domuin, including aay award fer chaape
grade of any street or other zoadway, whicth awards are hersby assizned to the Mortgapee 2ad are deemed 3 part of the prop:
mortgaged heredy, and the Mortpapee is hereby authorized 1o collect and receive the proceeds of such awards, o give pro
receipts and acquittances therefor, and 10 apply the same toward the payment of the indebtedwess secured by this Mortzage, :
withsianding the fact thee the smoont owing thereon may not then be due and payable: aad the Mortpagor bereby agrees. u
seques?, to msle, ezecute and deliver any and all assiznments and other instruments sufficierd for the putpose of assigninp ¢

such sward to the Morigagee, free, clear and dischasped of any encumbrances of any kind o nature whatsoever; and

TOGETHER, with all sight, title and interest of the Morteagor in and to the land lring in the streets and roads in fremt
and adjoiring (he sbove deseribed Jand (all the above described land, buildings, other struciures, fixtures, sgticles-of perse
property, awards and other rights and intetests being hereinafter colloctively calied the “mortpaged propmy“)a/f 0'49/

TO HAVE AND TO HOLD the mortpaped property sad every past thereol unto the Mortgagee, its suc:mor/ nd 31s3i
’ ‘- mncae cad usgy herein tet {arth. 7
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AND ‘the Mortgagor [urther covenants nd asrm with the Mortg:gee, as follows:

* 1 The Mortgapgor will premptly pay the rmmpal of andtinterest on the indibtedness evuimml by the Nme, and all oum"f
charges and indebtedness provided therein and: in thu Mortgage, at thc umes and in the .manner provided in the Note sad is-
this Mortpage.

R 2 The Mortgagor will pay when due, as hrmnafm mvdcd. all ground rents, if 2ny, and all taxes, assessments water

. rates and other puwernmental charges, lines and impositions, of cvery kind and nature whatwoever, now or hereafter imposed oo

. Tthe monpgc.! property, or anr part thereol, and will pay when Juc <very amount of indebtedness secured by any lien to I'lutbt
the lien of this Mortgage is ‘expressly subject, . ;

3. Thic Mortpage and the Note were executed and dclwem‘l to secure moneys advanced. or to be advanced, by the Mom::lgec §
as or on ;“.\;mg ef 3 loan evidenced by the Note, for lht purpose of m:ng the nmpm\-mmts described or_ referred 10 in f

IRk

the 7 dated : . 19 ”.to or on the i
metgiged preperty, and for such other purpose, if any, described ot telerred o thesein, whith impravements are hereafier collec:

m,x, called “Imprevements.” The Mortgagor shall make or cause to be nude all the improvemcnts, Il the cunsteuction ot
imstallation of the Improvements <shall not be wnicd out with seasonable diligenie, ur shall be disontinued st any time for .
“any geasen, other than sbrikes locksuts,” acts of God, fires, lluuds ar ather similar calsstrephics, rims, war or jnsuerection, the
Mortgapee alter Jue notice (o the Mottgagur is hendhy authacired (4) to enter upon the morkosaed property and employ any watcle
men 1w protest the Impravements from depradatien or injury and to preserve'and protact such property, (h) ta carry ont any
or 2il then evisting (omttacty between the Mortcagne aaud atier sparties for the purpuse of making any of the, Liuprorements,
(¢) 1n nuke and tarer into additional enntracts aned incur abligations fur the purposes of complding the Impruvements pursuant
W the wWdigativns of the Muu,.a;.m iercunder, citiver in the tame of the Mottgagice or the Mersgagor, sml (d) 10 pay and Jishacge

all debts, ebligatiens and liabilities inmn'rod by reasen ef any astien takex by

the Mortgagee, an Irevided in this Paragraph, all ef which aneunts se paid by the
Mertgagee, with ixterest, thiereon frem the date of sach such payment at the rate

then preseribed inm the Premisaery Nete ("Nete") attached herete as "Schedule A" :
and incerpersted harain by refarense, shall be payable by the Mortgager te the a
Mertgagee or deamend and shall be secured hy this Mertgage.

4. No huillling o -uther sttucture or improvement, lixture: or personal property mortgaged hereby shall be removed or
demolivdnd without the prioe written consent of the Mottpgce The Morigagur will nat make, permit or sulfer any alteration of
or additivn to any building or other stiucture or xmpmvmnt now or which may herealler be erected or installed upon the
martraged property, or any part ‘lmmf exiept the improvements required to be made pursuant 10 Paragraph 3 herenf, nor
will the Mortpagur use, or permit or-sulfer the use of, any of the mortgaged property for any purpose other than.the purpase
or purpases [or whith the same is now intended to be used, without the prior written coasent of the Mortgagee. The Mortragor will
mainLain the mortzared property in good condition and state of repair and will ant suller or permit sny waste to any part thereof, and

will promptly comply with all the thmrmmu of Federal, state and Joca! goveraments, ot of any departments, divisicos or
bureaus thereof, pertsining to such property or any past thereo!, .

3. The Mortzagor will not voluntarily create, or permit or suffer to be created or to exist, on or apinst the mortgaped
property, or any part thereof, any lien superior to the lien of this Mortpapge, exclusive of the lien or liens, il any, to which
this Mortgage is expressly subject, as set forth in the granting clause above, and will keep and maintain the same free from,
the claims of all patties supplying lsbor or materials which will enter into the construction or installation of the Improvements.

6. (3) The Mortpsgar will keep al! huildings, other -structures and improvements, incloding equipment, now existing or
which may hereafter he crected or instalied on the land mortpaged heechy, insured against loss by fire and other hazards,
casualties and contingencies, in such amounts and: manner, and_ for such perinds, all as may be required from time to time by

y the Mostzapee. Uniess otherwise required by the Mortgagee. all such insurance shall be effected by Standard Tire and Extended
‘ Coverage Insurance policies, in amounts not less than necessary to comply with the coiasurance clause percentage of the vilue
.. spplicable to the location and chasacter of the property to be covered. All such inserance shall be carried in commes spproved
by the Mortgagee and all policies therefor;shall be in such form and shall have sttached thereto loss payable clauses in favor of the
Mortgapee and any other parties as shall be satisfactory to the Mortgagee. All such policies and attachments thereto shall, be delivered -
promptly to the Morigagee. unless they are required to be delivered to the holder of & lien of a mortgage or similar instrue
ment to which this Mortgage is expressly subject, in which latter event certificates thereof, satisfactory to the Mortgagee, shall be
delivered promptly to the Mortgagee. The Mortragor “will pay promptly when due, as hereinafter provided, and any and all’
premiums on such insurance, and in every case in' which pavment. thereof is not made from the deposits thercfor required by this
X Mortgage, promptly submit to the Mortgagee for examinstion receipts or other evidence of such. payment as shall be satisflactory
- to the Mortgagee. The Mortgagee may obtain and pay the premium on (but shall be wnder mo.abligation to do 30) every kind of
04 insurance sequired hereby if the amount of such premium has not been deposited as required by this Mortgage, in which event

the Mortgagor will psy to the Mortgagee every premium so paid by the Mortgagee.
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(b) In the eveat of loss or damage to the mortgaged property the Mortgagor will give to the Mortgagee imudh‘t;n.o;i'c
thereol by mail, and the Mostzagee may make and file proof of Inss if not made otherwise promptly by or on behall of th
Mortgagor. Each insurance company issving any such policy is bereby authorized and directed to make paymentthereusder ic
such loss directly to the Mortgagee, instead of to the Mortgrgor and the Mortgagee jointly, unless the amount of Joes is p=
tbee Tirst to the holder of a lien uade: 2 mortgage ‘or similarinstrument to which this Mortgage is expressly subject; and. &
insurance proceeds or any part thereof is received by the Mortgagee may be applied by the Mortgapee, at its option, eith
in reduction of the indcbtedoess hereby secured, or to the restoration of repair of the mortgaged property d:mageds |
the event of foreclosure of this Mortpage, or of any transfer of title to the mortpaged property in extinguishment of such inde>
edness, all right, title and interest of the Mortpagor in and to every such insurance policy then in force, subject to the sigh
and interest of the holder of any such prior lien, shall pass to the grantee acquiring title to the mortpaped property together it
such policy a0d appropriate assignment of such right, title and interest which shall be made by the Mortgagor. |

7. (2) In order more fully to protect the security of this Mortgage, the Mortmapor shall deposit with the Morteage: t
r=ther with, and in addition to. the ‘payment of. principal and interest monthl; oc acrount of the Note secured heredr, ::it
the Nete is paid in full. an amount of money equal to the total amount of (i) ground rezus. if any, next becoming due, .(ii‘, a
preminms next becoming due on the policies of fie’and all other hazard insurance required by this Mortgage with respect to 1t

‘mortgaged property, (iii) taxes, assessments, water rates and other governmental chacpes ‘next becoming due on the mortg

property (all the foregoing amounts as estimated by the Mortzagee and scv forth.in a =ritten notice of such estimate by ¢
Morttgagee 0 the Morteagor from time to time), less all amounts that may already have ben paid therefor, divided by the numb
of alendar months to elapse before one clendar month prior to the dite whem such ground rents, premiurss, m asse:
ments, water rates and other governmental charpes, respectively, will become doe sad payable. 1f anp amount referred to
clauses (i) through (iii) hereof is required to be deposited by the Mortmapor under & mongage or similar instrument havi:
priority over the lien of this Mortgagze, the Mortgsgor shall make the deposits required by this Paragraph 7 only in the event of ¢ 1

"termination of such oblization under the prior mortgage or similar instrument. The Mort;ago: shall pive prompt notice in =t

ing to the Mortgagee of the occurrence of the last.mentioned event. All such ameumrés » Jeposited with the Morsmpes shall
held by the Mortgapee, or any agent designated by it, in .trust to be used only for the ptyment of such ground reats, premius
taxes, assessments, water rates and other governmeatal charges. No interest shall be paysbi¢ by the Morigagee o any sem
deposited. '

(b) All amounts required to be deposited within the Mortgagee monthly in acrordance with Paragraph 7(a) hereof, and ¢
amount of principal and interest to be paid each month on account of the Note, shall be added together, 2nd the aggrepate amot
thereof shall be paid by the Mortgagor to the Morteagee in a single payment to be zpplicd by the Mortgagee on acrount of ¢
indcbtedness of the Mortgagor pursuant to the Note and this Martgsge (1o the extent that monies are available from t
smount 50 deposited), in the ordez, any provision of the Note to the contrary nutwithstandine, as follows:

FIRST, to the late charges, if any referred to in the-Note; .-

SECOND, to the amount of such érouml rents, if any.; fire and ather hazrd insarance premiums, taxes, assessments, wa
rates and other governmental charges required to be paid under the provisions of this Mortrage, in whatever sequence !
Mortgagee may exclusively determine; ' ‘ .

THIRD. to interest due on the Note; and - ' -
FOURTH, the remaindzr, to the principal due on the Note.

Any deficiency in the amnunt of any such aprregate monthly payment shall, uniess paid br the Mortgagor prior to the due date
the next such deposit payable. constitnte an eveny of default under this Mortrage,

(¢) Any excess funds that may be accumulated hy reasnn of the depmite required wnder Paragraph 7(a) hereof, remainir
after parment of the amounts described in clauses (i), (ii) ‘and (iii) therenl, shall be credited to subsequent respective month
amounts of the same nature. requircd 1o bhe paid thereunder. If any such amount thull excead the estimate therefor, the Mortgs;
shall farthwith pay 1o the Mortgagee the amount of such deficiency upon written antice by the Muostgagee of the amiount there
Failure to do sa belore the due date of such amount shall be an event of default wnder bhic Martgape, If the mortgaged pr.

Certy is sold under foreclasure or s wtheewise acquired by the Modtcacee, after default by the Mortgagor, any temain

balanie of the accumulatinons under Paragraph 7(2) herenf, <hall he credited 1o the prinClral amount owing on the Note as of
date of commencement of faretlovure pracecdings for the moefgaged property, o as af the date the mortgaged property
otherwise 0 senuiresl, )

8. The Imipravoneents and all rl:ﬁ'« and spe:ific:tiun's. therefor shall enmply with all opplicahle municipal ordinances, te
latiuns, and rules made ar promulgated by lawful authority, sad upon theie completiun Shall camply therewith, -




LOIRS, COVORERLS o CONKUIiOns oI Tnls 'sTUPREVTUIEEIINP UNIPEYRent of axy
aneunt of meney by the Mortgager, ether tham the primcipal smeunt of the lean

-avidenced by the Nots, imterest and ether char as previded ix the

Mortgagee mry at its optien make such mnont.g;:ry prxynent se made bl:.:..h: the
Vertgagee .(including reasenables atterney-fees imcurrei tharsby), with imtarest
thersen frem the date ef such payment at the rate them prescribed im said Nete,
shall %o payabls Wy the Msrigeget.le the Mertgagee on demamd and shall be secured
by this Mertgage. This Mertgage with respeet te axy such emeunt and the imterest

thersen, shall cemstituts a liew en the mertgaged preperty prier te sth
lien attashing er accruimg subsequent te tliu_l‘l.cn of thin Mertgage. i -

10. The Mortgagree, by any of ity a;:':au o ltﬂtﬂﬂ;;lg : , } H S . i
. 8 ves, shall have the ¢ 1 perty :
to time at any rcawna'blc hour of the day. Shauld the mortpaged property, or' m;d:r: m ": n::;tg:.g: prons -ﬁm ,"-" |
repair, care ur atiention of any l:iml. or nature ant provided by this Mortgage as determined .hy i fequire insprrtic
cretion, the Mortparee may, after notice to the Murtgognr, eater or cause entry to be made upon, the mp;:dmp::mu:n sd
. Ty ..l

snspect, repaie, protect, care for or maintain such property, as the Mon in i i H
A Rance may in its sole d cem
pay all amounts of money therefor, as the Mortgagee may in -its sole discretion Seem num"lmmon d nccessary, and s

11. The principal amount owing on the Note together with interest thereon a ’ : i
and d.l other amounts of mongy awing by the Mortpager o the Mortgagee pnuduudto‘-laludm::m?:?' im::d:““nb:m‘d
b! t:hu Mortgage, shall immediately become due and payable without notice or demand upoa the apnointment ‘to iver
hqmd.a.lor, .whcther \.roluaury or involuntary, for the Moztgagor or.any of the property of the Mom:ro t, or . :hnc‘nm
a petition by or against the Mortgager under the provisions of sy State ‘insolvency law, or under the‘mp.mvis"'u::’sc of eth:-h;i

" zuptey Act of 1898, as amended, or upon the making by the Mortgagoetol an assignment for the benefit of the Mortgagos's credits

The Mortgagee is authorized to declare, at its option, all or t of such ind . :
happening of any of the following events: . 18y st cbtedness immediately due and payable npon

(s) Failure to pay the amount of any instaliment of principal ;nd.; other .
bave berome due, prior to the due date of the next such iostal wwat. or charges payable on the Note, which sl

* (b) Nonperformance by the Mortgagor of any covenant, a i i |
. greement, term or comdition of this Mortgage, or of the N
(except as otherwise provided in subdivision (a) hereof) or of a herewith ahegc
. ny other agreement heretof
by the Mortgagor with the Mortpagee in connection with such indebtedness: o ot het i
(c) Failure of the Mortpagor to perform any covenant, agreement, term or condition i i in
12 any instrument 1 ‘
,the mortgaged Froperty, or any part thereol, which shall have priority over the lien of this Monpg:“m: L
(d) The Morngagee's discovery of the Mortgagor's failure in icati :
:  any appliaation of the Mortgagor to the Mort isc
any fact deemed by the Mortgapee to'be material, or of .the making therein or in any of the agr«:nt:tsmentx::du&i ‘

b’ the MO“‘JSQ' with the B:U"‘l‘ﬁ (ig(ludin;. but 'm‘ limited to, the Nots and this M : :
tation by, on behalf of, or for the benefit of. the Mortgagor; ' ortgage) of any misrepre

(¢) If all er any part of the mart preperty or an intarest thersin .

" (including a beneficial interest) is seld «r transferred by the Mertguger
witheut the Mertgagee's prier written censent — excluding (1) the erow
tion of & lien or ether encurmbranse suberdinate te this mortgmge, (1)
the ereetion ef a purchase money necurity interest fer hsuseheld appli-
ances, (441) & transfer by devise, dessent er opermtien of law upen the
death of a joiwt temant, er (iv) the gramt ef any leasehsls imterest of
threa (3) years er lesss nst centainimg an eptien te purshuse — the
Mortgages may, at its sels optiom, declare all the sums secured by this
Mortgage te bs immediately due and payable. The Mortgagee shall have
wafved such eption to accelerate if, prier te the sale or transfer, the
Mortgagorudthopartytowhmthumgedprmhtobenh or
transforred execute a written assumption agreement asceptabls te the

Mortpgagee. Notwit: any assuwption mgreement, the Mertgager will
centime to be o ted umder the Nete and tkis Mertgenge umlesr the  _
Mortpgagee raleases the Mertgager Sx writing that is duly recorded. o

(f) The enactment after the date of this "Mortgage of sny law of the State of Indiasa deducting from the valu
the mortgaged property (or any part therenf), for the purpose of taxation, soy lica thereon, or changing in any
its lsws for the taxation of mortgages or debts secured by moitgage for state or local purposes, or the manner of e«
tioa of any such tax, 30 s to affect this Mortgage, and if after such enactment or change the holder of the Note and
Mortgage gives written notice to the Mortgagor declaring the Note and all other indebtedness secured by this Mor:
to be due and payable, because of any such enactment or chinge, immediately upon the cxpination of thirty (30)
sfter such notice.

The Mortgagee's fzilure to exercise any of its rights hereunder shall not coastitute a waiver thereof. All the events in this
mranh saumersted unan the happening of any of which the Note shall become, or may be declared to be. immediately due
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- ' 1% ﬁe Mortgapee may from time to lime cure esch default m sny instrument cating 2
5

~ Lien :pon the morigaged property, or any part thereof, which shall have priority over the liem of this Mortgage, to such. exten:
as the Mortzapee mey exclusively determine, and each amount paid (if any) by the Mongzagre to cure any such default shall be paid

, by “the Moztgagor to the Mortgagee; snd the Mortgagee shall slso become subropated (v whatever rights the bo[dc of the priot
lien might have uader such iasrument.

J13, (2) After the happening of sny defsult hereunder, the Monpmr shall npoa demand of the Mortgagee surrender posses- .
sion of the mortpaged property to the Monpm and the Mortgagee may cnter such peoperty, and let the same and collect ail the °.
.reats therefrom which are due or to become due, ud Apply the same, after payment of all charges and expenses, on account of - .
the indebtedness.heseby secured. and all such rents aod ‘all leases existing at the time of such defauit are hereby assigned to the-
Mertzagee as further security for the payment of thc 'indebiedness tecured ‘hereby; and the Mortgagee may also dispossecss, by m-.
uswal summary proceedings, any tenint defaulting in ‘the payment “of any rent to the Mortpagee.

+ (b) 1a the cvent that the Mortgagor occupies the mortgaged property or any part thereof, the Mortgagor am to surrender .
' ponemon of such property to the Mortgagee immediately after any such default hereunder, and if the Monpgm gemaing in pos- l
session after such default, such possession shall he as 2 tenaat of the Nortpgn and the Mortgagor shall pay in advance, upon
demand by the Mortrager, as 3 reasonable monthly rental for the premises occupicd by the Mortgagor, an amount at least equivalemt .
to onetwelith of the aggregale of the twelve monthly. installments payablc in the <urrent calendar year, plus the sctual amount of |
the snnual ground rent, it aay, taxes, assessments, watef rates, other governmental charges and insurance premiums payable ia. P
connection with the mortgaged property during such year, and upon the failure of the Mortgagor to pay such monthiy rental '
the Mortgagor may also be dispossessed by the usual summary proceedings aprlicable to tenants. This covenant slall become
effective immedistely upon the happeniag of any such default, as determined in the sole discretion of the Mortgagee, who shail
Sive notice of such determination to the Mortgagor; aad ia the case of (oreclosure and thearpomtumlt of a receiver of the reats,
the within covenant shall iaure to the henefit of such receiver.

4. The Mortgagee in any action 1o {oreclose this Mortgage shall be famld 1o the appointment of a receiver without notice,
as s mlm of right and withaut regatd to ‘the value of the mortpaped property, oc the solvercy or insolvency of the Mm;;gw
or other party lashle for the payment of the .\Me and other mdcbtnlms secured by this Mertgage.

15. The Martgagor, within ten (10) Jays npon request in persoa or‘within tweaty (20) days upon request by mail, will
furnish promptly a written sttement in foem satisfactory to the Mortgagee, signed by the Mortgagor and duly acknowiedped, of
the amount thea owing un the Nule and other indebtedness secuted hy this Mortgage, and whether any oflsets or defenses
exist against sach indchtedness or any part thereol.

16. The Murtgapoe will give immcdiste notice by registered or certificd mail to the Mrrtpagee of any fire, damape ot other

czeually slievtiug the mortgaged pmpmy. ot of any conveyance, tramfer of chunge in ownership uf such property, or sny part
thereof. .

17 Notice and demand or request may be made in writing and may he served in person ar by mail,
18. 1 case of a {oreclaure sale of the murtgsped propesty it may be sald in une paccel.

19. The Martgapme will nnt aseign the rents, if any, in whole or.in pact, {rom the mortgaged praperty, or any pact thereof,
without the prine written consent of the Mortgager,

20. The Mortgagoe it lawlully seizzil of the mortraged penperty and has gronl right, full power aad LiaTul utliority to sell
nnd ccnvey the same in the manner above provided, and will wagtant sid deferd the same to the Martgagee {orcver against the lawe
ful claims and demands of any and sl partics whalsoever,

2. This Mortgage and all the covenunts, agreements, terms and conditions herein containel shull be hinding vpon snd inure
to the benefit of the Mortgague and tise heirs, lepal representatives and assigns of the Mortganor, and, to the exteut permitted by
law, cvery subsequent owner of the mortgaged peoperty; and shill be binding upon and inure te the benclit of the Mortzizee
and its assigns. If the Mortgagoe, as defined herein, consists of two or mure parties, this Moetgage shall constitute 3 grant aad
mortgage by all of them jointly and severally, and they shall be ohligated jrintly and severally under all the provisions hetenf and
under the Note. The word “Murtgagee™ shall include any persun, corporation or othet party whe may from tinie te time be the
hoider of this Mortgage. Whezever used hercin the singulac aumber shall include the plural, the plural aumber shall md\ulc the
singulaz, and the use of any geader shall be applicable to all genders whetever the sense requices.

IN WITNESS WHERIYF thds Mertgage has been duly sign the Mert.gager belew
on or as ¢f the dey andl year first abeve writtem,

—M&L\D’\\ /-’ (L.S.) .Q)';‘/L’t-":/v ’77/ LL”‘ (1.8 ‘) - )

SPIROSBAMIATZIS MARIA BAMIATZIS \ e “‘ e =
State of Ixdiana ; u; Befere me, Marcus L. Hubbard \:ﬂ :-- B f..))/: '*-3.“'-1
County of __ Lake a Natar’ Publ.ic-, this 2nd dag?qf Nov.: "/ %r) =

. 1982, persemally a.ppen‘d 5oL, Ty

ST P B SR A s
SJ?erS and Maria:'Bamiatzis . uj,_ J \\': g

. and acknewledged . maxtﬁnuufmrm ;Jtc Mertgngs.

\ SCa wvgJ"‘
| } NOTARY PUBLIC STATE OF INDIANA ;3:: _J % // g ;»
D N )
September 17, 1991,}‘ LAKE COUNTY - m 7o o

. Ve poomsd o, 8 2% J.. MY COMMISSION EXP. SEPT 17,1997 Y
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¥ =, U.S. DEPARTMENT OF HOUSING
L AND URBAN DEVELOPMENT

Property Address: 7320 Indian Boundary

PROMISSCRY NOTE a Giry, Indiana 46403

(Under Section 312 of the Housing Act:.'pf' 1964) . Loan Number: 0-0536-006381

Place Executed: Lake Count':y,’ Indiana

-

Date Executed: November 2, 1987

S 8,500.00 (Max imum)

FOR VALUE RECEIVED, the undersigned Borrower(s) jointly and severally
anise(s) to pay to the order of the United States of America, acting
g; and through the Secretary of Housing and Urban Development, or his or
her successors and assigns (berein called "Lender), the maximm principal
sun of Eight Thousand Five Hundred Dollars ($ 8,500.00 )y
or such Jesser amount as may be endorsed on this Note on behalf of lender. |
The loan shall bear interest on the outstanding principal balance, camputed
fran the date of each advance by Lender to Borrower, at the rate of
Nine & Three- percent (9.3/8%) per annum. . -
Eighths : J
Payments of principal and interest shall be made at such place as
Lender may designate in writing and according to the following schedule:

Interest only shall be paid monthly cammencing on the first day

of December , 19 87 , and on the first day of each month there-
after, to and inciuding April 1 5 19 88 . During this period
Borrower authorizes Lender to charge such interest directly to the
principal balance of the loan, provided that the maximum principal
anmount stated above is not exceeded.

Thereafter, interest and principal shall be paid on the first day
of each month in installments in the amount of Seventy-eight and

fifty-four/100 Dollars ($ 78.54 ) each, cammencing on the
first day of May , 19 88 ,“with the final installment of

Seventy-eight and fifty-four/100 Dollars (s 78.54 )
due oti  April 1 , X% 2008, unless a ditferent amount or

date is endorsed on this Note by Lender. All payments on this

Note shall be applied first to the interest due on this Note,

and then to the principal due on this Note, and any remaining
anount shall be applied to late charges, if any. Except as provided
below, all monthly installment payments on this Note shall be
credited as of the due date thereof without adjustment of interest
because paid either before or after such due date.

Borrower may prepay at any time all or any part of the principal
amount due on this Note without the payment of penalties or
premiums, provided that Borrower is not in default under this
Note and the payment is identifiable as a prepayment of princigal.
the

In the event of a prepayment, Lender will notify Borrower of

new date and amount of the final payment due under this Note.




IF THE BORROWER SHALL DEFAULT in the payment of any installment

- due under this Note, and such default is not made good prior to the

due date of the next installment, the entire unpaid principal amount

of this Note, together with accrued interest and late charges, shall
become immediately due and payable, at the option of the Lender, without
notice to Borrower. Failure of the Lender to exercise such option

shall not constitute a waiver of such default. No default shall exist

by reason of nonpayment of any required installment of principal and
interest, so long as the amount of optional prepayments already made
pursuant hereto equals or exceeds the amount of the required installments.
If Lender exercises its option to declare the entire amount of Borrower's
loan immediately due and payable as provided above, Borrower hereby
agrees to pay Lender's costs and expenses of collection, including
reasonable attorney's fees and court costs. If this Note is reduced

to judgment, the judgment shall bear interest at the maximum rate
permissible on such judgments in the State of Iwdinws ,
or if there is no such maximum, at the rate of fifteen (15) percent

per annum.

1f any monthly installment of interest and principal, or any part
of such installment, remains unpaid for a period of fifteen (15) days
fram its due date, the Borrower hereby agrees to pay to the Lender a
late charge of four (4) percent of the unpaid amount of such installment.

THIS NOTE is secured by a Mertpage
duly filed for record in the Commty ef Lake

All parties to this Note hereby waive presentment for payment,
demand, protest, notice of protest, and motice of dishonor. The Borrower
hereby waives, to the extent permitted by law, any and all homestead
and other exemption rights which otherwise would apply to the debt
evidenced by this Note. '

IN WITNESS WHEREOF, this Note has been dmly executed by the
undersigned Borrower(s), as of the date shown above.

gﬂ L0 @M@A@(»

o W T . .
SpirosBamiatzis

C%_/l AN L ] [) 7./1'/(.- i ‘( z ’\/f/)
7= /

, (Borrowers)
Maria Bamiatzis

| , :
. The face amount of this Note is hereby reduced to the principal

sun of Dollars

(S ), regular monthly Installment payments due under this

Note are unchanged, and a new final payment of
Dollars (S ) shall be due on , 19




RISK PREMIUM RIDER .

THIS RISK PREMIUM RIDER is made as of the 2ng day of November
19 87 and is incorporated into and shall be deemed to amend and supplement ’
a Mortgage, Deed of Trust or Deed to Secure Debt (hereinafter referred
to as the "Security Instrument') dated of even date herewith, given by the undersigne
(hereinafter referred to as the "Borrower', whether one or more than one) to .sécure
the Borrower's Note to the United States of America (hereinafter referred to as
the '"Lender'), acting by and through the Department of Housing and Urban Development,

having an office at 151 North Delaware Street
in the City of Indianpolis , county of  Marion
and State of Indiana and covering the property described in the

Security Instrument and located at _7320 Indian Boundary - Lot 22 and the Fast 12%
Feet of Lot 21, Block 8, Norcott's Addition to Indiana.

In addition to the covenants and agreements made in the Security Instrument,
the Borrower further covenants and agrees with the Lender as follows:

A. Risk Premiun. In addition to the monthly installments of principal and/or
interest due under the Borrower's Note hereinabove described, the Borrower shall
pay to the Lender a risk premium (hereinafter referred to as the '"Risk Premium')
in an amount equal to one percent (17%) per annum on the outstanding principal
balance of the loan evidenced by the Borrower's Note; provided, however, that the
Risk Premium shall not be charged to the Borrower prior to the date upon which
payments of principal commence under the Borrower's Note. The Risk Premium shall
be payable morithly by the Borrower commencing on the date on which principal payments
begin and continuing on the same day of each and every month thereafter, to and
until the principal balance shall be repaid in full, at the same time and in the
sape manner that principal and interest shall be due and payable under the Borrower's
Note, and such risk premiun amounts shall be deemed a part of the indebtedness

secured by .the Security Instrument,
/

B. Application of Payments. So long as any portion of the Risk Premium is
due and anaBIe Ly the Borrower, any payments received on account of the indebtedness
secured by the Security Instrument shall be applied as follows:

First, to the amount of ground rents, if any, fire and other hazard insurance
remiuns, taxes, assessments, water rents and other goverrmental charges required
to be paid under the provisions of the Security Instrument, in whatever sequence

the Lender shall determine in its sole discretion;

Second, to the amount of the Risk Premium requifed to be paid pursuant to the
terms hereof; '

Third, to the amount of interest due under the Borrower's Note;
Fourth, to the amount of the principal due under the Borrower's Note; and

Fifth, the remainder to the amount of late charges, if any, due under the
Borrower's Note.




C. Remedies. A breach of any of the covenants and/or agreeme in
cgntaingd—sm deemed @ default under the Security Instrau%ent: aggsstl::{ilgilow
the Lender, at its option, to exercise any and all of the rights i
provided to the Lender therein. | Bhts and/for remedies

IN WITNESS WHEREOF, the Borrower has executed and sealed this Ri ;
Rider as of the day and year first above written. s Risk Premiun

gl? ;\PO) 6r31ﬂ»‘-¥‘&§?/s )

SPIROSBAMIATZIS (Borrgwer)

/ l/l/!,(/(/t, J T N e
A il

MARIA BAMIATZIS (Botrower)




