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954495 REAL ESTATE MORTGAGE

This mortgage made on the __7 day of ___December 19 87 between Patrick G. Schlunz
and Mary M. Schlunz hereinafter referred to as MORTGAGORS, and ASSOCIATES ____
Financial Services whose address is __429 W 81st Ave
Merrillville,_IN , , hereinatter referred to as MORTGAGEE.//\
WITNESSETH: Mortgagors jeintly and severally grant, bargain, sell, convey and morigage to Martgagee, its successors and assigns, the real property
hereinafter described as security for the ;;aymem of a loan agreement of even date herewith in the amount of $ 28,071.99 , together with
interest as provided in the loan agreement which has a final payment date of December 1QI. 19 0

The property hereby mortgaged, and described below, includes all improvements and fixtures now attached together with easements, rights, privileges,
interests, rents and profits.

TO HAVE AND TO HOLD the said property hareinafter described, with all the privileges and appurienances thereunto belonging unto mortgagee,
its successors and assigns, forever; and Mortgagors hereby covenant that mortgagors are seized of good and perfect title to said property in fee simple
and have authority to convey the same, that the litle so conveyed is clear, froe and unencumbered except as hereinafter appears and that mortgagors
will forever warrant and defend the same unto mortgagee against all claims whalsoever except those prior encumbrances, if any, hereinafter shown.,

if mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obligations which
this mortgage secures, then this mortgage shall be null, void and of no further forco and effact.

MORTGAGORS AGREE: To keep the morigaged property, including the buildings and improvements therson, fully insured at all times against all
hazards with an insurance company authorized to do business in the Slate of Indiana, acceptable to Morigagee, which policy shall contain a Joss-payableo
clause in favor of Mortgagee as its interest may appear, and if Mortgagors fail to do so, they hereby authorize Mortgages to insure or renew insurance
on said property in a sum not exceeding the amount of Morigagor's indebtedness for a period not exceeding the term of such indebtedness and to charge
Mortgagors with the premium thereon, or to add such premium to Mortgagor's indebtedness. !f Morlgages elacts lo waive such insurance Mortgagors
agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agroe that any sums advanced or expendod by Mort-
gagee for the protection or preservation of the proparty shall be repaid upon demand and if not so paid shall be secured hereby. Mortgagors further agree:
To pay all taxes, assessmonts, bills for ropairs and any other expenses incident to the ownorship of the mortgaged property when due in order that no
lien superior to that of this mortgage and not now oxisting may bo created against the property during the term of this mortgage, and to pay, when due,
all installments of interest and principal on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and existing
on the date hereof. If Mortgagors fail to make any of the foregoing payments, they hereby authorize Mortgagee to pay the same on their behalf, and to
charge Mortgagors with the amount so paid, adding the same to Mortgagor's indebtedness secured hereby. To exercise due ditigence in the operation,
management and occupation of the morigaged property and improvements thereon, and not to commit or allow waste on the mortgaged premises, and
to keep the mortgaged property in its present condition and repair, normal and ordinary depreciation excepted.

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage, or in the payment of any
installments when due, or if Mortgagors shall become bankrupt or Insolvent, or make an assignment for the benefit of creditors, or have a receiver ap-
peinted, or should the mortgaged property or any part thereof be attached, levied upon or seized, or if any of the representations, warranties or statements
of Mortgagors herein contained be incorrect or if the Mortgagors shall abandon the mortgaged property, or sell or attempt to sell all or any part of the
sams, then the whole amount hereby secured shall, at Mortgagee's option, become immediately due and payable, without notice or demand, and shall
be collactible in a suit at law or by foraclosure of this mortgage. In any case, regardiess of such enforcement, Mortgagee shall be entitled to the immediate
possession of the mortgaged property with the rents, issues, income and profits therefrom, with or without foreclosure or other proceedings. Mortgagors
shall pay all costs which may be incurred or paid by Mortgagee in conneclion with any suit or proceeding to which it may be a party by reason of the
execution or existence of this mortgage and in the event of foreclosure of this mortgage, Mortgagors will pay to the Morigagee, in addition to taxable
costs, and a reasonable fee for the search made and preparation for such foreclosure, together with all other and further expenses of foreclosure and
sale, including expenses, fees and payments made to prevent or remove the imposition of liens or claims against the property and expenses of upkeop
and repair made in order o place the same in a condition to be sold.

The Mortgagee has the option to demand that the balance due on the loan secured by this mortgage be paid in full on the third anniversary date

of the loan date of the loan and annually on each subsequent anniversary date. If the option is exercised, Mortgagors shall be given written notice of
the election at least 90 days before payment in full is due. If payment is not made when due, Mortgagee has the right to exercise any remedies permitted

under this mortgage.

No failure on the part of Mortgagea to oxercise any of its rights hereunder for defaults or breaches of covenant shall be construed to prejudice its
rights in the event of any other or subsequent defaulls or breaches of covenant, and no delay on the part of Mortgagee in exercising any of such rights
shall be construed to preclude it from the exercise thereof at any time during the continuance of any such default or breach of covenant, and Morigagee
may enforce any one or more remedies hereunder successively or concurrently at its option.

All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, executors, administrators and assigns of the
parties hereto.
The plural as used in this instrument shall include the singular where applicable.

The real property hereby mortgaged is located in Lake i County, State of Indiana, and is described
asfollows: Tot 121, TFifield's Forest Hills Addition, as shown in Plat Book 25, page 3, in the

Office of the Recorder of Lake County, Indiana.

AKA: 15 Deerpath Drive, Merrillville, 1IN

IN WITNESS WHEREQOF Mortgagors have executed this mortgage on the day above shown.
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Before me, the undersigned, a notary public in and for said county and state, personally appeared Patrlcg-gﬁ'% Schl g‘)j? e _U:
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and Mary M. Schlunz, hushand and wife Q E arTET'acknowledged
in the execution of the foregoing mortgage. 1] WJ
IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this __7__ day of l@Cme@r 19.87
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/6/91: Nicky A. Kerley Take
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