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MORTGAGE Bank of Highland/ft
THIS MORTGAGE ("Sccurity Instrument’™) iy given on NOVL‘“R[:RBOI ...................................... ,
1‘),8. ........ The mortgeagdn ‘IEs'VVL: .I.J.'. (’RUEVSK]' AND M]\R‘JAI“A I)' . (‘RUEVS‘KII ....................................
i]USI}I\NI? AND WAVES CBorrower™), This Security Instrument s given to oo
BNK OLHJGHI‘A}\:D ST TR CITTRSRERITINRY DS , which is arganized and existing
g 1gjcr the Liws of L1k .‘.7’."‘/.\’.“.}.". QF JNDIANA cand whose address 15 oo e e
2613 THIGHRAY AVENOE, WIGHIAND, 1N 26323 00 ("Lender”)
[{E /5] 8 ST e 3 1 - '
sk DQEEONEE, PWEY '}.%.'-}“’,‘.‘-," -,‘.'-,’.*,.R!}.‘-&??;.i}‘-" sum m“.”.}?m'.y. . 1’;‘[(1Hrl_ 'IHOU‘SAND 'ILN AND NO/JOO ...........................
.......................................... Dollars (118, :‘Tg'.'.(.".'l:p.'..c‘.(.). vovenenns) This debtis evidenced by Borrower's note
dated the same date as this Secugity Instrumens ("Nate™y, which provides for monthly payments, with the full debt, if not
WLMBER éb’ 1997 This Security Instrument

paid carlicr, due and payable on T N T
seeures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sceurity Instrument and
h{)f; purpose, Borrower doces hereby mortgage, grant and convey to Lender the following described property

the Note. F”
................................................................................................. County, Indiana:

located in

PARCEL: I: LOTS 22, 23 24 AND 25 IN BIOCK 1 IN BROADHURST, IN
THE CITY OF GARY, AS PER PLAT THEREOF, RECORED IN PLAT BOCK 19
PAGH 13, IN THE OFFICE OF THE RECORDIR G TAXE COUNGY, IMDIZME,

PRPCEL 202 10TS 25 70 30, BOTH INCLUSIVE, IN BLOCK 1 IN SOUTH
EROADWAY ADDITION 10 GARY, AS PER PLAT THEREOF, RECORDED IN

PLAT BOOK 7 PAGE 8, IN TRE OFFICK (I 1112 RECORDFR OF LAKE COUNTY,
INDIANA, EXCEPT THAT PART OF SALD OIS TAKEN FOR THE WIDENING OF
BROADWAY ,
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which hus the address ()fd989 . AND3595 P‘ROA]‘)WAY ......................... ,L’N“Y ............... e ,
: T ) [Street] [City)
0]
46403 ("Property Address™);

INdiana coven i e
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all casements, rights,

appurtenances, rents, royalties, mineral, oiland gas rights und profies, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shallalso be covered by this Security Instrument. Allof the foregoing is
referred to in this Security Fustrument as the "Properey.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrinces of record.
Al

Borrower warrants and will defend generally the tide to the Property againse all claiims and demands, subject to unyju

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. ~0
Form 3015 12/83g
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Paymenc of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principalof and interest on the debt evidenced by the Note and any prepaymentand late charges due under the Note,

2. Funds for Taxes and Insurance. Subjecttoapplicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds™) equal to
ane-twelfthof: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, anannual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. Thz Funds are pledged as additional security for the sums secured by chis Security Instrument,

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency inone or more paymenes as required by Lender,

Upon paymentin full of all sums secured by this Sceurity Instrument, Lender shall promprly refund o Borrower any
Founds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a creditagainst the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Land 2 shall be applied: first, to Tate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, o principal due,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground renes, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themon
time directly to the personowed payment. Borrower shall promptly furnish to Leader all notices of amounts ta be paidunder
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (by contests in goad
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any parc of the Property; or (¢) secures frony the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Sccurity Instrument. If Lender determines thatany partof the
Property is subject to a Hen which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice
identifying the tien. Borrower shall satisfy the lien or cake one or more of the actions set forth above wichin 10 days of the
giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acceprable to Lender and shall include astandard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Seeurity Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days @ notice from Lender that the insurance carrier has
offered wsetde aclaim, then Lender may collectthe insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums sccured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred win paragraphs Uand 2 or change the amount of the payments. 1f
under paragraph 19 che Property is acquired by Lender, Bosrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prion to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrnment immediately prior (o the acgnisition

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee e to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to pecform the covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significandy affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or toenforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sgcurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouns shall bear interese frf)m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ST
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
stcument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for-
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, N

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior ©v an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, In the eventof a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums seeured by this Seeurity Inserument shall be reduced by the amount
of the proceeds multiplied by the following fraction: ¢ che ot amount of the sums secured immediately before taking,
divided by (b) the faiv market value of the Property immediately before the taking, Any balance shall be paid to Borrower.
I che Property is abandoned by Borrower, or ity after notice by Lender to Borrower that the condemnor offers to make
anaward orseetde a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized o collectand apply the proceeds, acits option, either to restoration or repair of the Property or w the
sums seeured by this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shali not exeend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver, Ixtension of the dme for payment or
~ mudification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of
- Borrower shall notoperate to release the lability of the ariginal Borrower or Borrower's successors ininterest. Lender shall
<~ nothe required to commience proceedings againstany successor in interest or refuse to extend tme for payment or otherwise
T omaodify amortization of the sums secured by this Sceurity Instrument by reason of any demuand made by the original Borrower

-2 or Borrdwer's successors ininterest. Any forbearance by Lender inexercising any rightor remedy shall notbe a waiver of or

. ~preclude the exercise of any right or remedy.
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
“Sectrity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
pardgraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does notexecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (h) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Barrower's consent. _ )

12, Loan Charges. If the loan secured by his Security Instrament is subject to a law which sets maximum loan
charges, and that law is finally tncerpreted so dhat dhe interest or other foan charges collected or to be collected in connection
with theloan exceed the permitted limics, then: Gr) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiceed limic and (b) any sums already collected from Borrower which exceeded permitted limies will be
reflunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. I a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charpge under the Note,

13, Legistation Affecting Lender's Rights, I enactment or expivation of applicable aws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender; at its option, may require
immediate payment in full of all sums secured by this Sceurity Instrument and may invoke any remedies permitted by
paragraph 19,11 Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17,
i, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first cluss mailunless applicable law requires use of another method. The notice shall be directed to the Properey
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalb be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Sccurity lnstrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph.
15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the faw of the
jurisdiccon in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflictshall notaffect other provisions of this Sccurity Instrument or the Note which can
be given effece without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared o be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower muse pay all sums secured by this
Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued atany time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuantio any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no acceleration occurred; (b)
cures any default of uny other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees; and (d) tikes such action as Lender may reasonably require o as-
sure that the lien of this Sccurity Instrument, Lender's vights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o
reinstate shall notapply in the case of acceleration under paragraphs 13 or 17,




NON-UNHORM COVIENANTS Bocrower and Lender further covenant and agree as follows:

19, Acceleradion; Remedies, Lender shall give notice to Borrower prior o acceleration following Borrower's
breach of any covenantoragreementin this Security Inscrument (butnot prior toaceeleration under parageaphs 13 and
17 unless applicable Law provides otherwise), The notice shall specify: () the defaule; (b) the action required 1o cure the
defaul; (e) a date, notless chan 3 days from the date the notice is given to Borrower, by which the defaule must be cured;
and (d) that failure to cure the defaulton or before the dace specified in the notice may resulcinaceeleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall furcher
inform Borrower of the right o reinstateafteracceleration and the rightto asser in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceeleradion and foreclosure, I the default is not cured on or
before the date specified in the notice, Lenderatits option may require immediate paymentin full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Scecurity Instrument by judicial proceeding.
Lender shall be entided to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited 10, reasonable attorneys' fees and costs of tide evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entited o enter upon, take possession of and manage the Property and o collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall beapplied first to payment
of the costs of management of the Property and collection of rents, includiog, but notlimited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21 Release, Upon payment of all sums secured by this Secnrity Tostrament, Lender shall release thin Seaurity
Instrument without charge o Borraower,

22, Waiver of Valuation and Appraisement. Bortower waives all right of valuadon and apprasciment,

23, Riders to this Security Instrument, I one or more riders are exe
this Security Instrument, the covenants and apreements of cach such rider shall be incarporated into and shallwmend and

uted by Borrower and recorded together wich

supplement the covenants and agreements of this Security Instrwment as it the videres) were a part of this Security
Instrument, [ Check applicable boxtes)y |

0 Adjustable Rate Rider O Condomininm Rider (3 2.1 Family Rider

(] Graduated Payment Rider L] Planned Unit Development Rider

O Otheres) {specify)

BY STGNING BELOW, Borrower accepts and agrees to the terms; Atrument

and inany rider(s) excauted by Borrower wd recorded widy it

cv'.].‘f_.\]l_ N. GRUIVSKL —Bottowar
X 7}74/ ?/é.l..»@//%é L///f( o (Seal)
MAR D. GRULEVSKI " UBortowaer
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STATE OF INDIANA, IAKE ................ RN i e County ss:
On this .. J30eh. .. day of ..NOVEMBER ’” ; ). 87.. before me, the undersipned, a
Not ”é nhlu inund for said County, personally ;lppu.lr('xfg’:l,l.“v NCRUI“V "Kl ANI)MNMANI\D' GRUINI
HUS N‘{P AND Wl P cand acknowledged the execation of the furegoing instrument.
R \\.‘ O
PR ‘(’J.l NI \\vm\' hand and ofticial seal.
-7 | l : "' '.'.'-:’ .
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