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INDEMNIVFYING

MORTGAGE

— THIS MORTGAGE ("Sccurity Instrument”') is given on DECEMBER 10
19. 87. The mortgagor is LEE BREITOWICH, THE BORROWER IS LAKE TRON AND METAL
COMPANY, TI1iC.
This Sccurity Instrument is given to - GATNER BANK, NATLONAL. ASSOCTIATION

which is organized and existing under the laws of  THE UNITED STATES OI' AMERTICA , and whose address is
8585 BROADWAY, MERRILLVLLLIE, INDIANA 46410 (“Lender")

Borrower owes Lender the principal sumof — FORTY THOUSAND AND NO/100==—=—mmmm oo e e

—————————————————————————— Dollars (U.S.§ 40,000.00 )

Mortgagor does hereby mortgage, grant and convey to Leunder the following described
property located in LAKE County, Indiana:

LOT 42, SOUTH HALF O LOT 43, BLOCK 2, BIRKOFF'S ADDITION TO THE CITY
OF HAMMOND, AS RECORDED TH PLAT BOOK 5, PAGE 7, IN LAKE COUNTY, INDTANA.

THIS MORIGCE IS GIVEN 'TO S0URE 'TIHE RALLONING:

A. Thre payment of that I.‘Lcmi,ssory Note executed by IAKE TR AND MEINL AMPANY, INC. to MJL"tgﬁgae ad

Cated e 10en L Svof  pocember. 0 19 gy, dn the ovigiml principal. ot of
40,0000, with intertst thaum as poovidad in said rote ad with any wumaid balace of principal
ad Interest badng due add poyeble ay or befae the 315¢ , day of March , 1989 ;
arl T o

B, Ay wewal, otlasion ar roploanat of e idbladess weferred to in paragech A doowe; and

C. Ay ad all futuwe advarnments mrde by Mutggae 1o TAE 1IN AD MEIAL CMPANY, INC. whether in
aanctim with the drdebtodness referned to in paragraph A dbove, ar in carmection with other credit
trnsactiaes alraaly aisting betwoen TG IRIN A METAL CMPANY, INC, and Martgagae or in amrectim
with those aredit trasactions arising in the futwe; and

D. Ay other dnddbladess which TAKE TRIN AND METAL GIPANY, INC. might fron time to tdme, vhile this
Mutgage is in effect, ose Mortagag:e including, but mot reosssarily lindted o, future Joans nede by
Moartgepe to LA HEN 2D MIIAL MPANY, INC., irckebtochsess apdsing from overdrafts an dgasit aooonts
taintadred by [AG IRN AND MEIAL MPANY,  INC, with Mactgegee ad idebtadiess arising fuun Martgages
neking peytient to baeficiacies wder lettor of crdit issued by Matgagoe at the regasst of
TAKE JION AND MITIAL GPANY, INC.; ad

E. ‘'Ihe perfamaoe by Murtgygar of all Matgapr's cowavnts, agreannts, pronises, poynnts axd
aaditims ontainxd in this Martgag: agreenent,

741 Hoffman Strect Hammond

which has the address of , .
[otreet] [City}
Indiana 46320 (“Property Address™),
(Zp Code)

ToGETNER Wit all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minetal, oil and gas rights and profits, water rights and stock and all fistures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

MORTCAGOR COVENANTS that Murtapryaris lawfully ceised of the estate heveby conveyed and has the right fo

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Martgagar warrants and will defond generally the tile to the Propesty agains all claims and demands, subject o any
encumbrances of record.

TS SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

INDIANASingle Family—FNIA/FHLMC UNIFORM INSTRUMENT ' Form 3015 12/83
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HENCEFORTII, THE WORDS "BORROWER' AND "MORTGAGOR" ARE SYNONYMOUS.

UNBORM COVENANTS  Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepnyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Late clurpes due undey the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds™) equal to
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Tnstruments () vearly
feaschold payments or ground remts on the Property, if any; (¢) yearly hazard insurance preminms: and () vearly
mortpage insurance premivms, it any. These items are ealled “eserow items.™ Lender may estimate the Punds due on the
basts ol current data and reasonable estimates of future eserow iteme.

The Funds shall be hield in an institution the deposits or accounts of which are wsured or gusranteed by a federad or
state apency Gnelndmyg, Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow itemms,
Lender may not chinpe for holdimp and applying the Fands, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Tuds and appheable Taw permits Lender to make such a charpe. Barrower and
Lender may agree inowriting that ayterest shall be paid on the Fuands, Unless an agreement is made or applicable Taw
requires interest to be paid, Lender shallnot be requived o pay Borrawer any interest of cirings on the Funds, Lender
shall give o Hotrower, without charpe, ananoual accounting, of the Funds showing credits and debits to the Faads and the
porpose forwhich cach debitto the Fands was made: The Funds are pledged as additional security Tar the sums secired by
this Security Tnstrament,

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Tunds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficieney in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security fustrument, Lender shall promptly refund 1o Rorrower
any Funds held by Lender. Hunder parapraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instroment.

3. Application of Payments.  Unless applicable faw provides otherwise, all payments received by Lender unde
paragraphs Tand 2 shall be applied: fivse, to late charges due under the Mote; seeond, to prepayment charges due under the
Note; thivd, toamounts payable under paragraph 2; fourth, to interest dne; and fast, to principal due.

4. Charges; Liens.  Borrower shall pay all tases, assessments, charges, fines and impositions attributahle to the
Property which may attain priority over this Security Instrument, and Teaschold pavments or ground rents, if any.
Barrower shall phy these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall
pay thenm on time direethy to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid ander this parayraph. I Bomower males these payiients directly, Horrower shudl promptly furnssh to Lender
receipts exvidencing the paviments,

Borrower shatt prompty disclivege any hen which has prionty over this Secunty Instrinment unless Borrower (o)
agrees mowgiting fo the payvment of the obhpation secnred by the fien e aceeptable o Lendeor, thy contean i gocd
farth the ien by, o detends apainst enforcament of the benoin, bepad proceedmps whioh i the Vender’s opanion operate 1o
prevent the enforcentent of the henor fodferure of aoy poct ol te Property, an Gy wecnres fearm the Loldes o8t Loy
apreement satisfactory to L ender cobordimating the hen to thes Seeunry Tnstooment 1 ender determnes that s et of
the troperty s subpect toaien whiteh may attin priosty over this Secority Tostrument, Lender n proe Borroser &
notice identifving the lien. Bortower shall sitisfy the lien or take one or more of the actions set forth above within 1) days
of the piving of notice.

5, Hazasd Insuranee, Borrower shiall Keep the improvements now existing o1 heresftes erected on the Properiy
insured against loss by fire, hazards included witlnn the term “extended coverage™ sud any other bezards forwnich Leacder
requires insurance. This insurance shadl be mamtamed i thie amounts and for the peeiads thay Lender requires The
msurance carricr providing the imsarance shall be chasen by Borrower subper to Lender™ anprosal wineh Sl nes be
unreasonably withheld,

AN insurance pohiaes and renewals <hatl be accept e 1o Leader and shadb iclode o stand it mornr e 0 e
Iender shall have the nght to holdthe pobiaes and renowabs T ender reguires, Borrower shiad) promepets e e Lerot
all receipts of pard premiums and renewal notices: tn the vvent of foss, Borrower shall wive prompt e e vy raar e -

A

cornier and Londer, Lender may make proot of oss if ot made promptiy by Borrower

Unndess bendey and Bortower otherwise apree insontogyg ansanance proceeds shodbbe applied o eestoresoe rvep o
the
testatation ar repanr vyonat ceonnteatly feasible ot Lender's securny wounld be tessened, thie isurance proceads shudi he

of the Preperey imaged, of the restoration o topaty s econonently Teable und Lewder's secnaty sonet Beened
apphed to the sums secured by this Secority Instrmnent, whether or not then doey with ans excess pand 1o Boreoawer 17
Borrower abandons the Property, ar does not answer withim 30 dayvs oonatice fromy Lender that the s ¢ carner has
offered to settle a el then Lender nay collecr the msuraace procecds. Tender oy ase the proceeds to repatr or restore
the Property or ta pay sy secured by vhas Secungy Listraent, whether ar not then doe Phie 30-day pereod swall began
when the ponee s pisen

indess L ender and Horrower othenwase apree s nitog oy apphoation of procecds o prmeipal shall noreviend or
postpone the due date of the peonthly pavoenrs coferred toan paapraphs Dand 2o chanee the amonnt of the pasiments 1F
gnter paragrapl Prthe Propesty oo gured by ender, Ramrowe s mphie tooansy meuance poticies snd prooceeds resultimg
from damage to the Property prior to the scquisttion shall pass to Leader to the exteat of the sums secured by this Secunty
Instrumentimmediately prior 1o the acquoisition,

6, Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, dimage or substantially
change the Property, allow the Property to deteriorate or commit waste, 1 s Security Tnstrunient is on o leaschold,
Borrower shalt comply with the provisions of the tease, and if Borrower acquires fee title to the Property, the feaschold and
fee title shall not merge unless Lender aprees to the merper in writing,

1. Protection of Lender's Rights in the Property; Mortgage Insuranee, I Borrower fails 1o perform the
covenants and agreements contained in this Sceurity Instrament, or there is o Jegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankvuptey, probate, for condemmation or to enforee laws or
regulations), then Lender may doand pay for whatever is necessary to proteet the vidlue of the Property and Lender's vights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property fo make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. . ' .

o Any amounts disbursed by Lender under: this paragraph 7 shall become additional debt.of Borrower securediby this
b Segurily, Instrument.. Unless;Borrower and Lender agree to other terms of paymetit, these amounts shalkbear interest:fron
™ the "dale of: disbursement .at the Note rate and shall:be-payable, with interest, upon notice from Lendér foiBorrow
L TeAESHE payme, -5 L it e s s i G T N
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awiard orsettle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the notice is
piven, Lenderis muthorized v collect and apply the proceeds, atits option, either to restoration or repair of the Property or
o the sums secured by this Security Instrument, whether ar not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shalt not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Leader Not a Waiver,  Extension of the time for payment or
moditication of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amount
necessary to reduce the eharge to the permitted tunit and (hy any sums already collected from Borrower which exceeded
permitted Timits will be refunded to Borrower, Lender may choose to make this vefund by reducing the principal owed
under the Nate or by making a direct pavment to Borrower, 1 a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices,  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlicr of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all swms which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.

—-




NONLUNIORM COVENANIS. Borrowerand Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (1) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Tustrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acecleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on or
before the date specified in the notice, Lender at its option niay require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this parapraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

20, Lender in Possession, Upon aceeleration under paragraph 19 ar abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shiall be applied first 10
payment of the costs ol management of the Property wund collection of rents, including, but not limited 1o, receiver's fees,
premiums enreceiver's bonds and reasonable attorneys™ fees, wnd then to the sims secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instiument, Lender shall velease this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

] Adjustable Rate Rider [] Condominium Rider [7]2-4 Family Rider

[ Graduated Payment Rider (] Planned Unit Development Rider
(] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants Lonl.limd in this Security

Instrument and inany rider(s) executed by Borrower and recorded wi)x' D /
AL / —7/(.’ 2 Tt (Scal)

' —

pd ’ —Borrower
e Lee ’)l‘Cl.L()WJ(_h

o . (Seal)

—Horrower

(Seal)

-Borrower

(Scal)

-Borrower

[Space Below This Line For Acknowledgment]

STATE OF INDIANA, Lake County ss:

On this 10th day of December L1937 | before me, the undersigned, a
Notary Public in and for said County, personally appeared S S
LEE BRELTOWICH ' s

' .
; .

. and acknowledged the eaccution of the foregoing ipstrument.

Wirstss my hand and official seal. \ O (_7
D= g 7
My Commission expires: 09/24/90, 7‘;_)")“@/’ ——
JODT AL /\‘OT 1\
Residentof Lake County, Indiana. fetary Pubihic —7

el Vit e Vv . . . . 3 : .
Fhiv instutent wias prepaied by 00 R, Mola, Assistaui Cashier.
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