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WHEN RELQRDED, MAIL 1O

<
“ﬂ. U. CREDIT UNION e

13400 Broadway & o E

Gary, Indiana 46408 i ,

SEACE ABOVE THIS TINE FOR RECORDE RS USE

MORTGAGE -

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDIZZ A s,
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTERES T

THIS MORTGAGE is made this 7th day of December
between the Martgagor, Richard Johnson and Doris Johnson, husband and wife

and the Morigagee, Indiana University Employees Fedexal Credit Union
g corporation arganized and evisting under the Taws of The United _States_of America
whone addines do 2910 1. 17th. Street,. Bloomington, _ IN_47402

e e e e e e (herein “lender™),

WHEREAS, Bonrower s indebted to Lender as desenibed mthis pasragraph:

TO SECURE to Lender:

(1) Therepayment ot all indebtedness due and to beconie doe under the terms and conditions of the LOANLINER* Home Lquity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Mortgage, and all
maodifications, amendments, extensions and renewals thereol (hesein “Credit Agreement™). Lender has agreed to make advances to
Borrower under the terms of the Credit Agreement, which advances witl be of a revolving nature and may be made, repaid, and
remade from time to time, Borrower and Lender contemplate o series of advances to be secured by this Mortgage, The total out-
standing principal balance owing at any one time under the Credit Agreement (not including linance charges thereon at a rate
which will vary from time to time, and any other charges and collection costs which may be owing from time to time under the
Credit Agreement) shall not exceed rifteen Thousand Dollars and 00/100

. fod . . . . . . . . . . .
(s 15,000.00 ) That sum s referred to herein as the Manimum Principal Balance and referred to in the Credit
Agreement as the Line of Credit Limit, The entire indebtedness under the Credit Agreement, i notsooner paid, is due and payable

40 (forty) years from the date of this Mortgage.

{2y The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, with finance charges
thercan at @ variable rate as described in the Credit Agreement,
(3)  The performance of the covenants and agreements of Borrower herein contained,
BORROWLER does hereby mortgage, grant_and_convey to Lender the following described property located in the County of
Lake State of Indiana .

Lots 16, 17, and the West 1/2 of Lot 18, Block 24, Norcott's
Addition to Indiana City, City of Gary, as shown in Plat
Book 1, page 14, Lake County, Iandiana, and the North 7

feet of vacated Maple Avenue, lying South of and adjacent

to said lots.

which has the address ol 7224 Maple Avenue - .

Gary ___Indiana 46403

{herein “Property Address™),
) NI 2ip Caday

TOGETHER with all the improsements now or hereatter erected on the property and all casements, rights, appurtenances and fistures,
all o which shall be deemed to be and remain a part ol the property covered by this Mongage: and all of the foregoing, together with said 9’
property (or the leaschold estate it this Mortgage is ona leaschold) are hereinatter referred 1o as the " Propeny.” 2{ p

ey




Complete o applicable: NA

This Property is part of o condominium project known as

This Property includes Borrower's umt and all Borrower™s vights i the common elements ol the condominium project,
This Property is ina Planned Unit Development known as NA

Bortower covenants thit Borrower is Jawfully seised of the estate hereby convesed and has the right to martgage, grant and convey the
Property, and that the Property is unencumbered, except tor encumbriances of record, Borrower covenants that Borrower warrants and will
defend generally the vitle to the Property wgainst all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as tollows:

L. Payment of Principal, Finance Charges and Other Charges. Botrower shall promptly pay when due allamounts borrowed under the
Credit Agreement, all finance charges and applicable other charpes and collecion costs as provided in the Credit Agieement.

2. Funds for Taxes and Insuranee. Subject toappheable low, Lenderat Lender's aption, may requite Borrowerto pay to Lender on the
dity monthly payments of principal and finance charges are payable under the Credi Agreement, until all sums secured by this Mortgage are
paid in fully aosume Cherem “Fonds™) equat to one-twellth of the yanly tses and assessments Gincluding condominium and planned unit
development assessments, it any) which may attain priosity over this Mongage, and ground tents on the Property, i any, plus one-tweltth of
searly premiun instidlments Tor hazad insorance, all as easanably estinusted initially and from tinie to time by Lender on the bisis of
assessments and bills and reasonable estimates thereof, Borrawer shall not be obligated to make such payments of Funds to Lender to the extent
that Borrower makes such payments to the holder of aoprior mortgage o deed of trasoat such holder is an institutional 1 ender.

I Borower piys Bunds to Tender, thie Funds chali be held vnan mstitonion the deposts orsccounts of which e tnsued or
pairanteed by o Pederal o stite ageney andudmg Fenderat Lender s sach anstitation). Lender shall apphy the Dunds to pay said tases,
assesstiients, iasuranee prempeis aod ground rents Lender gy rot charge foso holdvogand applying the Funds, analyzing said account or
verilying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree inwriting at the time of exceution of this Mortgage thatinterest on the Funds shall be paid
to Borrower, and unless such agreement is made orapplicable Taw requires such interest to be paid, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

10 the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taes, assessments, insurance premiums
and ground rents as they fall due, suchexcess shall be, at Borrower™s option, cither promptly repaid to Borrower or eredited to Borrower on
monthly installments of Funds. 1 the amount of the Funds held by Lendershall notbe sutficient to pay tixes, assessments, insurance premiums
and ground rents as they tall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full ofall sums secured by this Mortgage, Lender shall promptly retund to Borrower any Funds held by Lender. If
under paragraph 22 hercof the Property is sold or the Property is othersise acquired by Lender, Lender shall apply, nolater than immediately
prior to the sile of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as o creditagainst the sums
secured by this Mortgage,

3. Application of Payments. Unless applicable liw provides otherwise, all pay ments received by Lender under the Credit Agreement
and paragraphs Land 2 hereotshall beapplicd by Tender st in paymentolamounts payable to Fender by Borrower under paragraph 2 hereof,
second, (in the order Lender chooses) to any Hininee charpes, aother charges and collection casts owing, and third, tothe prncipal balance under
the Credit Agreement.

4. Prior Mortgages and Deeds of Trost; Charpes: Liens. Borrower shall perform all of Botrower™s obhpations under any mortgage,
deed of trust or other security agreement witha e which huas pronty over this Maortgape, includimg Borrower's covenants to make payments
when due, Excepttothe extent thatany such duvges orimposittons are to be made to Tender under paragraph 20 Bortower shall pay o1 cause to
be paid all tanes, assessments and other charges, imes and impositons sttnbutabie to the Properts which may attain a priovity over this
Mortgage, and Tewschold payments or provad rent i aove Withun five dns atter any demand by beader, Borrower shall exlubit to Bender
recerpts shosoge that aib amounts due ander s paraapi have beer pand whion doe,

S hasnd Insormee, Bortowet shall heep the nuprovemonts cow existimg o hereatter creded onthe Propenty ssured apanstloss by
Firey azards incduded within the wom teatended covarags,” and such othe hazandsas Lendet may sequine and ansuch amounts and for such
periods as Lender may require. Unless Lenderin writing requires otherwise, the policy shall provide insurance on a replacement cost basis inan
amount not less than that necessary 1o comply with any coinsurance pereentage stipulated in the hazard insurance policy, and the amount of
coverage shall be no less than the Maximum Principal Balance plus the full amount of any lien which has priority over this Mortgage.

The insurance carricr providing the insurance shall be chosen by Borrower subject toapproval by Lender; provided, that such
approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form weeeptable to Lender and shall
include a standard mortgage chiuse in favor of and ina formyacceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject ta the terms of any mortgage, deed of trast or other security wgeement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make prool of loss i not
made promptly by Borrower. All insurance proceeds are hereby assigned to Lenderand shallbe paid to Lenderto the extent of gl sums secured
by this Mortgage, subject to the tems of any mortgage, deed of trust orsecurity agreement with a lien which has priority over this Mortgage.
Unless Lender and Borrower otherwise agree in writing, insurince proceeds shall be applicd 1o restare or repair the Property, it it is
cconomically feasible ta do so.

If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender within 30 daystrom the date notice is mailed by
Lender to Borrower that the insurance carrier otfers to settle a claim for insurance benetits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option cither to restoration op repair of the Property or to the sums secured by this Morgage,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower shall keep the
Property in good repairand shall notcommit waste or permitimpairment or deteriotation of the Property and shalt comply with the provisions
of any lease if this Mortgage is on i leasehold, 1 this Morngage is onaunit ina condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating or governing the condominiun or planned unitdevelopment,
the by-laws and regulations of the condominium or planned unit development, and constituent documents. ‘

7. Protection of Lender's Security. I Borrower fails 1o perform the covenants and agreements contained in this Mortgage, or il any
action or proceeding is commenced which materially affects Lender's interest in the l’mpcrl)‘_. then Lender, at Lcn_dcr'.s Qpliqn._upgn llglj.cc to
Borrower,may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to protects
Lénderssinterest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at'the rate prowq?_q "?‘lllc"_




Credit Agicement, shadl become addimopal nrdebtediess of Bonrower secured by ths Mortgage, Unless Borrower and Lender apree to other
terias ob payment, sach amounts sl be panable upen notice rom L ender to Barrower requesting payment thereof, Nothimg contained in this
pavagraph Tshall require Lender toancuiany oxpense o tikeans action hereunder. Ans acuon tahen by Tender ander this paragraph shall not
cure any breach Borrower pay have commutied ofiamy covenant oragrcement under this Mortpage, Bortoweragrees that Lender issubrogited
to b of the vights and remedies of ansy pror ienor, to the eaxtent of any pavinent by Lender to such hienor,

8. Iospection, Lender niy make o couse to be made reasonable entnes uponcand inspections of the Property, provided that Lender
shadl give Borrower notice prior toamy such inspection specstying reasonable case therelor related to Lender's interest in the Property,

9, Condemnation, The proceeds ofamy award orchaim tor damages, direct o consequential, inconnection with any condemniation or
other taking of the Propenty, ov panUthereot, or for conveyance i hen ol condemnation, are hereby assipned andshall be paid o Lender, to the
extent of any indebtedness under the Credit Agreement, subject to the termis of any mottgage, deed of trust ar other security agreement with a
lien which has priority over this Morngage,

10, Borrower Nat Released; Forbearance By Lender Nota Waiver, Extension ol the ime for ppyment or moditication ofamortization of
the sums seeured by this Mortgage granted by Lender toany successor in interest ol Bartower shall not operate to release, inany manner, the
fability of the original Borrower and Borrower's successors i interest, Lender shall not be required to commence proceedings against such
successor or refuse to extend time Tor paymentorotherwise modity amortization of the sums secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors ininterest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable Tyw, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein contained’ sh.xll bind,
and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and Borrower, suh)ul tothe pmwsmnsol pdﬂl}.mph 71
hereof, All covenants and agreements ol Borrower shall be jointand several. Any Borrower who co-signs this f\f()rtdeC but dods not c\umc
the Credit Agreement, (a) is co-signing this Mortgage only to mortgage, grantand convey that Borrower's interestin the Propcr() to Lender
under the terms of this Mortgage, (b)is not personally liable under the Credit Agreement or under this Mortgage, md(c).lg,rcu(h.u Lenderand
any other Borrower hereunder may agree to extend, modity, forbear, or make any other accommodations or amendments with rc;.nrd to lhc
terars al this Motteare o the Credit Apreementowithout that Borroser's consent and soithonut releasiog it Borower o moditying this
NMottage as bothat Borrower™s anterest i the Propens.

12, Notices aeept torany notve required uader applhicable ow tobe pvenananothen manner Goany notice o Bortower provided o
i ts Morreage shatl be pven by dednverig i or by madmar such notice by certitied meal addiessed to Borrawer at the Property Address orat
such other addiess s Borroses may destgnane by notice to Lenderas provided heremg and thyany notice to Lender shall be given by certitied
mad to Lender's wddiess stated herem ot sach otheraddress as Tender mas desirnate by notice to Borrower as provided herem, Any notice
provided o m this Mortgage shall be decmed to have been piven to Booower o Tender when piven i the manner designinted herein,

1L, Governing Laws Severability, T he state and ol Taws apphicable to this Morpape shall be the laws of the jurisdiction in which the
Property is Tocated, The Torepomp sentence shalb not imitthe appheabiliny of Pederal Tow o this Morgraee. In the eventthat any provision or
claruse of this Mortgage or the Credit Agreement conthiets witlvapphicable o such conthictshall notatfect other provisions of this Mottgaige o
the Credit Agreement which can be given etfect without the conthicting provistion,and to thisend the provisions of this Mortgage and the Credit
Agreement are declared to be severables As used herein, eosts,” “expenses™ and “attorneys” fees ™ includeall sums to the extentnot prohibited
by applicable Taw or lnuted herem,

14, Prior Mortgage or Deed of Trust; Modification; Foture Advance. Barrower shall notenterimtoany agreement with the holder ofany
mortgage, deed of trust or other seenrity agrecment which has priority over this Mortpage by which that security agreement is maodificd,
amended, extended, or renewed, without the priorwiitten consent of the Lender. Borrower shall newher request nor aceeptany future advance
under a prior mortgage, deed of trust, or other sweeurity agreement without the prior wiitten consent of Lender.

15, Borrower's Copy. Borrower shall be turnishedacopyolthe Credit Agreement and acontormed capy ol this Mortgage at the time of
execution or atter recordation hereot,

16.  Rehabilitation Loan Agreement. Bosrower shall fulfill all of Borrower's obligations under any home rehabilitation, improvement,
repait, or other loan agreement which Borrower may enterinto with Lender. Lender a Lender's option, may require Borrower to execute and
deliver to Lender, ina form aceeptable to Lender, anassignment ol any rights, claims or defenses which Borrower may have against parties who
supply labor, materials or services in connection with improvements made to the Property.

17.  Waiver of Homestead Fxemption. To the extent permitted by luw, Borrower hereby waives the benetitof the homestead exemption
as to all sums secured by this Mortgage,

18, Waiver of Statutes of Limitation, Borrower hereby waives, to the tull extent permitted by Law, statutes of fimitation as a defense to
any demand or obligation secured by this Mortgage.

19.  Moerger. Thereshallbe nomerger ol the interest orestate ereated by this Mortpage with anvotherinterest arestatein the Property at
amy tome Beld by o bon the benehit of Tendes iy capuostswathont the svotten conrent of Lender

© 200 Notice of Transter of the Property: Advaces atter Toonters Bontower shall pive notice 1o bender,as prosided i parapraph 12
hereol, prior toany sale er tanster oball or pat ot the Property orany nehs i the Properts . Any posontowhomadlor pactol the Property o
any right inthe Property issold or transterred also shaltbe obhigated to give notice to Lenderas provided meparagraph L2 hereat s promptly after
such transter,

Allamounts advianced under the Credit Aprecnient, up to the Masimoam Princepal Balancesire secured by this Mongage, whethe
advanved belote oratter side or transter of the Property s eaceptany amounnts which sy beadvanced by Dender mare than tive diss atter notice
to Lender, given moaccordance with pacagraph 12 hereol, thit such sale or tansier hus oceuned, Byenof Borrower tansters the Properny,
Borrower will comtinue to be obligated under the Credit Agreement and this Mortgape anless Lender veleases Borrower in writing, As i
condition to Lendet'sconsent toany proposed transfer orasa condition o the releise of Botrower, Lender may require that the personto whom
the Property is tramslerred sign an assumption agreement satistactory to Lender and Lender may impose an assumption fee Phe assumption
agreement will not entide the person sigaing 1t to receive advinees under the Credit Agreement,

21, Fransfer of the Property. Subject to applicable ow, Lender shall have the night toaccelerate, thatis o demand mmediate pay ment
in (ol of afl sums seeured by this Mostgige or Deed ot Trasto it Borrower, without the wiititen consent of Lender o sells ortramsfersalt or part ol
the Property orany tights in the Propents.

I Lender exercises the opuon to aceelerate, Lender shiall give Bonrower notiee ot aceeleration inaccordance with paragraph 12
hereolt The notice shall provide o period ol not less than 30 dinvs from the date of the notice withi which Borrower may pay llu sums declared
due. 1 Borroser Fails to pay those sums prior o the expiration ot such periad, Lender min . without turthier notice or deny i an Botrawer,
invohe any remedies pernntted by panagraph 22 hereol,

”1".\‘




220 Acceleration; Remedies, Exeeptas provided in paragr: lph 21 hereof, upon l!unmur shreach of any covenant or agreement of Borrower
in this Mortgage, inchuding the covenants to pay shen doe any sams secored by this Mortgage, Lender prior to aceeleration shall give notice to
Borrower as providedio paragraph 12 hereof specifving: (1) the breach; (2 the action required to cure such breach; (3) a date, not less than 10 days
from the date the notice is mailed to Borrawer, by which such hreach must be cared; and (4) that failure to cure such breach on or before the date
specified in the notice may resultin aceeleration of the sums secured by this Mortage, foreclosure by judicial proceeding, and sale of the Property,
The notice shall further inform Borrower of the right to reinstate after aceeleration sand the right to assert in the foreclosure proceeding the
nonevistence of adefaalt orany other defense of Borrower to aceeleration and foreclosore, I the breach is not cured on or before the date specified in
the notice, Lender, at Lender's option, may declire all of the sums secured by this Mortgage to be immediately due and payable without further
denand and iy Toreclose this Mortgage by judicial proceeding, Lender shall be entitled to colleet in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorness’ fees,and costs of documentary evidence, abstricts and title reports,

23 Borrower's Right to Reinstate, Notwathstundimg Tender's aceeleration of the sums seenred by this Mortpage due to Borrower's
breact, Botrower shadbhave the sight to huve any proceedings begun by Lender toentoree this Morage discontinued at iny tine pnot 1o ety
ot o udgment enforeng this Mortgage i G) Borrower pass Lender all sums which would be then doe under this Mortgage and the Credit
Agreenment had noacceleration occurreds (h) Borrower cures all breaches of any other covenants ot agreements of Borrower contained m this
Mortgage: () Bortower pays all reasonable expenses meurred by Lender in enforang the covenants and agreements of Botrower contained in
this Mortgage, and inentorcing Eender's remedies as provided m paragraph 22 hercot mcludimg, but nothmed to, reasonable attorneys” lees;
and tdy Borrower tahes such actnon as Fender may reasonably requite toassare that the Henof this Mottgage, Lender's interest in the Propeity
and Borrower™s obhigation to pay the sums secired by thes Morgage shall contimue immpainred. Uponsuch payment and cure by Borrower, this
Mortgage and the oblipations sectred herebs shall renuin m tall torce and atect as 1f no aecclenanon had occunied.

20 Release This Morrgage secares arevolving hine of credntand adssnees s be made, repand, and tenmade from e to tme, under
the terms of the Credit Agreenent When Horpowerc by bas pard allsams seanaed by thes Mortgaee and €23 has tequested that the tevolving Line ol
aredit be canceled, Dender shabl discharpe ths Sodtpape. Fothe exeent pernutted by Tea b ender iy change Bottower atee tor sach dischi ge
and requine Borrower 1o pay costs ol recordation, b any,

25, Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ot any mortgage, deed ol ttust or other encumbrance with alien which has priority over this
Mortgage to give Notice to Lender, at Lender's address settorth on page one of this Morigage, of any delautt under the superiorencumbrance
and ol any sale or other foreclosure action,

IN WITNESS WHEREOFE, Borrower has executed this Maortgage,

‘ ) g P
(____, e A% /l g ',,f"‘/_ /‘{ A ymas -1~ .
« o Richard Johnson — -t
_../k/ (4.“:'\/"3/ /‘r-‘/[/,/ P
" Doris Johnson s
STATE OF INDIANA, Lake County s
On this 7th day ot __._Decembern: 19 87 betore me, the undersigned, a
Notary Public in and tor said Cannty, personadly appeared . Richand _Johnson and Dorlﬁ Johmson, husband
coand wife o and acknowledped the execution of the Toregoing instrament,
VOSBRSS iy D and o ol o A ol
Cr S L \“//,. S i = -
> [l e . /\:VL,C/(/L/ CANE e
My Commission expiroa: 10~5-90 4 e s ! \‘.: \, Y- e
EAT T e TaT
EANR L
Helen C. Knerr sHEy O L0 T E
. \ s N 3
Nuotary Pubhe A IBRE SNy
. D ‘_r“ .-‘ \‘. ~
, : Lake S S
Resident of - i Counly" fndl.mn
A
R Jeffrey A. Maudlin, Vice-President, IU Credit Unlon ‘
This instrument was prepared by: ,

TUOTHOKH N OYX

(Space Below This Line Reserved For Lender and Recorder)
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