Real Estate Lowsll Natlonal The Lowall National Bank
7651 E. Commercial Avenue
MOﬂﬂlﬂG 95 4286 Lowasll, Indiana 46356-0008

/Thla Indenture witnessoth that George J. Barrett

/
" of LAKE County, indlana, (hersin JoIntly and severally referred to as “Mortgagors"), hereby mortgage to The Lows!l National
Bank, a national banking assoclation having its princlpal place of business in Lowell, Indiana, ("Bank") the real estats, located in the County of
LAKE , State of Indlana, the legal description of which Is set forth on the reverse side hereof together with all Improvemants

now or hereafter situated on the mortgaged premises or used In connsctlon therawith, and all rights, privileges, interests, easements, hereditaments
and appurtenances thereunto belongling or in any way pertaining thereto, and all fixtures and appliances now or subsequently altached 1o or used in
connaction with the mortgaged premises, and the rents, Issues, income and profils of the mortgaged premises.

This Mort?age is given to secure the payment of tha Indebtedness of
Lowell National Bank

to the Bank as evidenced by a Promlssory Note or Notes dated

Inthe amount of $ 9440. and shall also secure the payment of any sums guaranteed by, advanced to or any obligation incurred
by Mortgagors hereatter in favor of the Bank. It I8 understood by both partles that discretion to advance additional funds, as provided for above, remains
with the Bank and Is not obligatory.

T

The Bank, atits option, may oxtand the tung of payment of any part or all of the indebtudnoss securod haroby, reduca the paymaents thereon, or accopt
a ranowal noto or notos tharefor, without tho consent of any junior lianholdar and without tha consont of any Mortgagors if Mortgagors have then parted J
with titlo to the mongaged promises, and no such oxtenslon, roduction or ronawal shall impair the lien or priority of this Mortgage, nor rolease, discharge
or affect tho parsonal liabllity of the Mortgagors to tha Bank.

Martgagors, jointly and soverally, warrant that thay are the ownors in fae simple of the mortgagad pramisaes, and covenant and agres with the Bank
not to permit any lien of mechanics or matarialmen to attach to mortgugoed promises, to koop the mortgagad premises in good repair and to pay all
taxos and assessmonts loviod or assessed against the mortgaged promisos as tho samo hocome due; and if required by the Bank, to keep any buildings
on the mortgaged premises Insurod against 1058 by fire and windstorm and such otlier hazards as the Bank may require from timae to time in an amount
aqual to or in oxcess of tho unpaid balance of the Indebledness secured horeby and the amount of all prior indebtedness secured by the mortgaged
pramisas, all such policios to ba in companies acceptable to the Bank and to contain a Loss Payabla Clause in favor of the Bank as its interest may appear.

Upon failure of Mortgagars 50 to do, tha Bank may (but shall not be obligated to) make rapairs to, pay any tax assassment leviad against, pay or discharge
any lisn or encumbranca to, or procure andfor maintain in effect insurance with respact to the mortgaged premises; and all sums so paid shall, with
Interest at the rate provided In the notes, become a part of the indebtedness securod hereby.

Upon detault ot any payment provided for in any Note secured by this Mortgage, or upon tailure to perform any of the terms and conditions of this Morigags,
or if Mortgagors shall abandon tho mortgaged premises or be adjudged bankrupt, then in any such event the entire indebtedness secured hereby shall,
at the optlon of the Bank, bacome immediately due and payable without notice, and the Bank shall have tha right immediately to forclose this Mortgage.
No failure to exercise any right haraunder shall praclude the exercise thereaf in tha event of a subsequent dafault,

All rights and cbligations hereunder shall extend to and be binding upon tho several heirs, personal representatives, successors and assigns of the
partles to this Mortgage.

Whenever required hereln by the context, the plural shall be regarded as and shail mean the singular, and the singular shall be regarded as and shall
mean the plural.

In witnens whoreot, the undorsigned have heraunto set thelr hands and seals this 11 dayof December 19 87

Stato of Indlana , ss:
County of LAKE ) '

Before me, the undersigned, a Notary Public in and for sald County and State, this g day of December

19 _87_, porsonally appeared before me
and acknowledged tho execution of the foregoing Mortgage.

Witness my hand ﬁi\?ft rial Soal. /{/ / /
Notary Public _124HV7 AN )QQ/&V

My Commission Expiros _1(-15-90 : ~ County of Residence LAKE
This Instrument Prepared by __Lawrence W. Turnquist Vice-President RCN 403104

Legal Dascription of Mortgaged Promises

Ind. Mtg. - Lots 24 and 25 in Block 1 in Plat "A' the shades addition to Cedar Lake,
as shown in Plat Book 11, page 13, Lake County, Indiana
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Mortgage Dated -~ 12~ | 1.787
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