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=" This mortgage made and entered into this oau day of December
19 87 by and between First Bank of Whiting, as Trustee of Trust Number 1585 under
a Trust Agreement dated the 30th day of Decembgr 19 80 .

(hereinafter referred to as mort d < :
gagor) an Hammond Development Corporation

o (hereinafter referred to as .
mortgagee), who maintaina an office and place of business at 049 Conkey Street, Hammond, Indiana 4632

WitnesseTH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the '
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all =
of the following described property situated and being in the County of  Lake , State of Indiapa, to-wit:

Lots 18 to 23, both inclusive, Block 1, and the East Half of the vacated

alley lying West and adjacent to said lots and the North Half of vacated
Clinton Street, lying South and adjacent to said Lot 23, in Towle and

re

b
-
;

S Young's Addition to the Town {(now City) of Hammond, as shown in Plat Book
3 1, page 58, in Lake County, Indiana,

U

3 Commonly -known as 420 Russell Street, Hammond, Indiana 46320,

] .

)

] Subject to:

1. Assignment of Beneficial Interest in Trust as Collateral Security:

' to the Flrst Bank of Whiting, of entire beneficial interest in
{and right to direct) and under First Dank of Whiting Trust Number
1585 under that certain Trust Agreement dated the 30th day of

954251

December, 1980, to sccure any and all indebtedness of Assignors to X

t First Bank of Whiting, its successors and assigns. i)
:,: 2. Hortgage and Indenture of Trust dated December 24, 1981 and 7.’§
Lie recorded December 30, 1981 as Document Number 654967, made by The ’ -4

Firet Banh of Whiting, as Trustee under Trust Number 1585, to The
First Bank of Whiting, an Indiana corporation, to secure one note €
for $450,000.00, payable as therein provided, and the covenants, é{.’
agreements and provisions therein contained. , ‘ c—

3. Indemiifying Mortgage dated June 27, 1984 and recorded June 28,
1984 s Document Nuamber 762764, made by The Firet Bank of Wniting =S
as Truslee under Trust ARjrecment dated December 30, 1980, and —
known as Trust Number 1585, to First National Bank of East o~
Chicago, Indiana, to secure all indebteducess already owing by T
mortgagor to said First National Bank of East Chicago, Indiana, 1%
the sum of $400,000.00, and is also gyiven to sccure all 3
indebtedness or liabhility of every kind , character and =~d
description of the mortgagor to the mortgagec hereafter created,
such as future loans, advances, overdrafts, and all indebtedness
that may accrue to said Bank by reason of the mortgagor bocomﬁng
sutety or endorser for any other person, whether said indebtednnss
was originally payable to sald Bunk or has come to it by
assignuent or otherwise, and shall be binding upon the mortgagor,
and remain in full force and effect until all said indebtedness is
paid.

4, All matters of record.

Together with and including all buildings, al! fixtures including but not limited to all plumbing, heating, lighting,
ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that

it is intended that the items heecin enumerated shall be deemed to have been permanently installed as part of the realty),
and all improvements now or hercaflter existing thereon; the hereditaments and appurtenances and oll other rights there-
unto belonging, or in anywise appertaining, and the reversion and reversions, remainder and remainders, all rights of
redemption, and the rents, issues, and profits of the above deseribed property ( provided, however, that the mortgagor
shall be entitled 1o the possession of said property and to collect and rerain the rents, issues, and profits until default
hercunder). To have and 1o told the same unto the mortgagee and the successors in interest of the mortgagee forever

in fee simple or such other estate, if any, as is stated herein.

The mortgagor covenants that he is lawfully seized and possessed of and has the right 1o sell and convey said
property; that the same is free from all encumbrances except as hereinahove recited; and that he hereby binds
himself and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof againat
the claims of all persons whomaoever.

. Gth -
This instrument is given to secure the pavment of a promissory note dulvdDecember S ; 3 _1987
in the principal sum of § 248,000.00 . signed by Donald L. Harle, President
in behalf of Mid-America Mailers, Inc. /
AN
Gy
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hereby
mortgagee or his assigns (it heing agreed that the mortgagor shall have such right until default). Upon any such
defanlt, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured hereby, with the right 1o enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.

-

B ]

. Si;l(ql proimissory note was given to secure a loan in which the Small Business Administration, an agency of the
United States of America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of

the Sm.xll Buai'neaa Administration {13 C.F.R. 101.1(d) ], this instrument is to he construed and enforced in accord-
ance with applicable Federal 1aw.

The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided. |

b. He will pay all taxes, assessments, waler rates, and other governmental or muiicipal charges, fines, or

impositions, for which provision has not been made hereinbefore, and will prompuy deliver the official receipis
therefor to the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or foreclosure by mortgagee's sale, or court proceedings, or in any other
]i(ig:.\ti()n or proceeding affecting said property, Attornevs® fees reasonahly incarred in any other wav shall e
paid by the mortgagor,

d. For better security of the indebtedness hereby secured, upon the vequest of the mortgagee, its
successors or assizus, he shall execate and deliver @ supplemental mortgape or mortgages covering any
additions, improvements, or betterments made to the property hereinabove deseribed and all propert
acquired by it after the date hereof (all in form satisfactory to mortgagee). Furthermore, should mortgagor
fail to cure any defanltin the payment of a prior or inferior encumbranee on the property deseribed by
this instrument, mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not
obligated to do so: and such advances shall become part of the indebtedness seenred by this instrument,
subject to the same terms and conditions.,

. The rights created by this conveyanee shall remain in full foree and effect during any postponement
or extension of the time of the payment of the indebtedness evidenced Iy said promissory note or any par
thereof secured hereby, '

f. He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortpagee may from time to time require on the improvementy now or hereafter on radid property, il
will pay promptly when due any premiums therefor, Al insurance shall be carried in companies acceptable
to mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thercto
loss payable clauses in favor of and in form acceptable to the mortpagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
mortgagor, and cach insurance company concerned is hereby authorized and directed to make payment for such
loss directly to mortgagee instead of to martgagor and mortgagee jointly, and the insurance proceeds, or any
part thercol, may be applied by mortgagee at its option cither to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged or destroyed. In event of foreclosure of this
mortgage, or other transfer of title 10 said property in extinguishment of the indebtedness secured hereby, all
right, title, and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or mortgagee or, ap the option of the mortgagee, may be sarrendered for a refund,

g He will keep all buildings and other improvements on said property in good repair and condition:
will permit, commit, or suffer no waste, impairment, deterioration of said property or any part thereof;
in the event of failure of the mortgagor to keep the buildings on said premises and those erected on said
premises, or improvements thereon, in good repair, the mortpagee may make such repairs as in its discretion
it may deem necessary for the proper preservation thereol: and the full amount of cach and every such
payment shall be immediately due and pavable: and shall be secured by the lien of this mortgage.

h. He will not voluntarily ereate or permit to be created against the property subject to this mortgage any
lien or liens inferior or superior to the lien of this mortgage without the written consent of the mortgagee; and
further, that he will Keep and maintain the same free from the claim ol all persons supplying labor or
materials for construction of any and all buildings or improvements now being erected or to be erected on
said premises.

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,

or substantially alter any building without the written consent of the mortgapee,

jo Allawards of damuages in connection with any condemnation for public use of or injury to any of the
propecty subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the
same 1o payment of the installments last due under said note, and mortgagee is hereby authorized, in the
name of the mortgagor, to exeente and deliver salid acquittances thereof and 1o appeal from any such award,

k. The mortgagee shall have the right toinspect the mortgaged premises atany reasonable time,

Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
shall terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the
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- 3. The mortgagor covenants and agrees that if he «hall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or apreement of this instrument or the promissory note secured herehy, the
entire indebtedness hereby secured shall immediately hecome due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may hefore or after entry
sell said property without appraisement (the mortgagor having waived and assipned to the n.mrlu.'lgvv all rights of
appraisement) :

(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 1ay s or

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not fexs than vnee
during cach of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note), Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are herehy
expressly waived and conveyed to the mortgagee: or

(i) take any other appropriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disposition of the property,

In the event of a sale as hereinbefore provided, the mortgagor or any persons in possession under the mort-
gagor shall then become and be tenants holding over and shall forthwith deliver possession to the purchaser al
such sale or be summarily dizpossessed, in accordance with the provisions of law applicable to tenants holding over,
The power and agency hereby granted are coupled with an interest and are irrevocable by death or otherwise, and
are granted as cumulative to the remedies for collection of said indebtedness provided by law,

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first
to pay the costs and expenses of aaid sale, the expenses incurred by the mortgagee for the purpose of protecting or main-
taining raid property, and reasonable attorneys’ fees; secondly, to pay the indebtedness secured herehy cand thirdly,

to pay any surplus or excess to the person or persons legally entitled thereto,

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled 10 a deficiency judgment for the amount of the deficiency without
regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax
lien, charge, fee, or other expense charged against the property the mortgagee is hereby authorized at his option to
pay the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all
taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective sue-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unen-
forceable shall not in any way impair or preclude the enforcement of the remaining provitions or portions of this

instrument.

10. Any written notice to be issued to the mortgagor pursuant to the provisicns of this instrument shall be ad-

dressed tothe mortgagorat 49 Conkey Street, lammond, Indiana 46324
and any written notice to be issued to the mortgagee shall

be addressed to the mortgagee at 430 Russell Street, Hammond, Indlana 46320

GPO 800-836
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The attached exculpatory clause attachdd hereto is made a part
hereof this document.

In WitNEss WhEsEos, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this
instrument as o/hhe day and year aforesaid.

"First Bank of Whiting, as Trustece

(SEAL) \ / L _ of It05t—§§ﬁ?:z:3585 ~and-not-indeviduall

Attest! ///fw//'” By:.. S ""3’

/4/ éf},/z ...........................................................................

Executed and delivered in the presence of the following witnesses:’

.....................................................................................................

(Add Appropriate Acknowledgment)

STATE OFF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said

County and State, personally appecared the within named James Ellsworth,
Executive Vice President and S.A. Ziemba, Vice President & Sr. Trust
Officer

of First Bank of Whiting, who acknowLedges the
execution of the foregoing instrument as the free and volunLary act’of said
First Bank of WhlLlng, and as his free and voluntary act, zctlng fo :

First Bank of Whiting, as Trustee. f\hﬁg .....
Witness my hand and seal this __ Ilthday of »Detember, 1987

/2 Y4 zs/

}ZHTT..J Seip fh

My Commission prlres:

MARcH 30, 1991

County of Residence:

LA

This instrument prepared by Andrew J. Fetsch, Beckman, Kelly and Smith,
5900 Hohman Avenue, Hammond, Indiana 46320, Telephone: (219)933-0482.
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. o - THIS MORTGAGE is executed by THE FIRST BANK OF WHITING, not personally but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in it as such Trustee (and said THE FIRST BANK OF WHITING,
hereby warrants that it possesses full power and authority to execute this instrument), and it is expressly understood and agreed that
nothing herein or in sald note contained shall be construed as creating any liability on the said First Party or on said THE FIRST BANK
OF WHITING personally to pay the said note or any interest that may accrue thereon, or any indebtedness accruing hereunder, or {o
perform any covanant either express or implied herein contained, all such liability, if any, being expressly waived by Mortgagee and
by every person now or hereatler claiming any right or security hereunder, and that so far as the First Party and its successors and
said THE FIRST BANK OF WHITING personally are concerned, the legal holder or holders of said note and the owner or owners of
any indebtedness accruing hereunder shall look solely lo the premises hereby conveyed for the payment thereof, by the

enforcement of the lien hereby created, in the manner herein and in said note provided or by action to enforce the personal liability of
the guarantor, if any.

IN WITNESS WHEREOF, THE FIRST BANK OF WHITING, not personally but as Trustee as aforesaid, has caused
these presents tobe signed byits _Executive Vice President and Vice President and

— Senior Trust 0fficer

and its corporate sealto be hereunto affixed and artested by its

this Ilth day of December ’
19 87 THE FIRST BANK OF WHITING, not personally but as
PN Trustee under the provisions of a Trust Agreement dated
- P December 30, 1980
4 / and known as TrustNo, _1585
/ATTEST AV P
/ /// '//
11‘— 1 ’/
s //,/ ////é!/‘4 p

‘7 BY:

/ ;yg///

State of Indiana

)
} 8S:
Countyof  Lake )
I, Patti J, Smith . a Notary Public in and for said County in the state aforesaid, DO
HEREBY CERTIFY, that_James Ellsworth and S.A. Zicmba , of THE

FIRST BANK OF WHITING, a state banking association, personally known to me to be the same persons whose names are

subscribed to the foregoing instrument as such Executive Vice President and

Vice President & Sr. Trust Officer _, respectively, appeared before me this day in person and

acknowledged that they signed and delivered the said instrument as their own free and voluntary acts, and as the free and voluntary

acl of said state banking association, as Trustee, for the uses and purposes therein set forth; and the said

did also then and there acknowledge that he, as custodian of the corporate seal of said state

banking association, did affix the said corporate seal of said state banking association to sald mstrument as hlS own free and volun-

tary act, and as the free and voluntary act of said state banking association, as Trustee, for the uses andpurposes therem set forth

GIVEN under my hand and Notarial Seal this Llth dayof__December . T19_ 8 7 - o
‘fﬁzﬁy g,,,(:'{_ - T T ey
MY COMMISSION EXPIRES: . NotaryRublic
PATIT O, Sl -'z-*_';
f\UI/\f\\ PUBLIC, Take (‘4\1”1[\ Indiang

My conmmnission ¢ qm( Mareh ’() 161

Restdent of Lake County, Indinn - FB8185




